JhL 

Canadian  TUuvApapsA 
Joh,  9nosLijtoM, 


VOLUME  31,  NO.  ,51 


CdoauIL  oWl 
“dUniL  io  9nvajJtoM. " 
(DapahbmnL 


MONTREAL,  FRIDAY,  JUNE  4,  1943 


GOVERNMENT 


CORPORATION 

SECURITIES 


I  At  The  Lookout  [ 

CRISIS  REACHED 
IN  DISPUTE  OYER 
WARTIME  STRIKES 

Inflation  Controls  Depend  on 
Result  of  Present  Defiance 
by  Labor  Czars 


Late  Season  Cuts  Into 

Steamships  Revenues 


HIGHER  PRICES 
FOR  NEWSPRINT 
STILL  POSSIBLE 


Canada  Steamship  issues  have  been'  1  Vll.  IIU  If  lllif  1 
less  buoyant  on  the  stock  market  of  r^wnww  «  n 

late,  though  stiJi  se'ling  not  far  be-  WTII  I  PlIvC  l|ll  C 

low  the  1943  tops.  The  Lake  steam-  iJ  1  IJuu  1  vUiJIDIjIj 

ship  companies  got  off  to  a  late 
start,  this  year,  due  to  lag  in  the, 

Spring  breakup  compared  with  year  j  Manufacturers  S  e  e  k  i  n  jf  An- 


NEW  PRODUCTION  PLANS  the  business  that  has  been  lost. 


ago.  Thus,  the  shipping  companies  other  Increase  bv  End  of 
have  lost  out  on  several  weeks  of  'ru;.,  ! 

business.  In  view  of  the  heavy  This  Month 

volume  of  traffic  offering,  however, 

and  progress  in  increasing  efficiency  i  STOCKS  ARE  DWINDLING  ' 

in  Lake  transport,  it  is  quite  pos- '  _  ‘  j 

sible  that  the  companies  will  be  able'  ,,,,,,  . 

to  make  up  before  end  of  the  year,  I  ubiishers  Slow  inl  Brmsiinjr 


Consumption 


.ine  With 


Parliament  Drones  On  and  On  as 
Bracken  Visits  'Back  Concessions' 

Debate  In  The  House  Show's  Little  Sijfn  of  Un¬ 
earthing:  The  Political  Issue  for  Which  The 
Opposition  is  Hoping;  and  Apparently  Searching 
— Ralston  Takes  It  On  The  Chin 

By  TEMPUS 


Ottawa.  —  This  debate  on  the  War  appropriation  bill  seems  to  go  on, 
like  a  Chinese  play,  forever.  As  repeatedly  pointed  out  in  these  columns, 
this  is  the  Oppositions  opporlun.ties  each  year  to  show  how  the  govern- 


Ottawa  to  Seek  Greater  Food 
Output  Through  Increased 
Use  of  Machines  —  Switch 
Over  from  Defensive  W'ea- 
pons 


A.  E.  AMES  &  CO. 
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CAN.  LOCOMOTIVE 
BOOKED  UP  FOR 
MONTHS  AHEAD 


Now  Working  On  Lend-Lease  i 
Order  for  14,5  Ixicomotives 
For  India 

INTEREST  ARREARS  CUT  i 

l\ith  current  operations  at  around  , 
capacity,  Canadian  Locomotive  Co ,  1 
has  on  hand  sufficient  orders  to  as-  i 
sure  high  level  of  operations  for  a  j 
<'cnsidcrable  period  ahead— for  bal¬ 
ance  of  year  and  well  into  next  year.  ! 

Included  in  unfilled  business  on  | 
hand  is  an  order  for  locomotives  to 
bo  shipped  to  India,  on  which  com-  ! 
jtany  is  now  working.  The  order  from  - 
India  is  for  145  locomotives,  which  I 
i,s  being  shared  by  Canadian  Loco-  j 
nictive  and  Montreal  Locomotive  ; 
Works,  The  order  was  placed  as  part  ; 
of  '  Icnd-lcasc'’  businc.ss,  and  Cana-  j 
d;an  locomotive  companies  were  ■ 
t'allcd  upon  to  fill  the  order  on  re-  I 
quest  of  the  Combined  Production  ! 
and  Resources  Board  of  the  Allied  | 
nations.  Anntial  capacity  of  the  King-  | 
Eton  plant  is  rated  at  180  locomo. 
lives,  but  for  a  number  of  years  not 
many  have  been  made— none  in  1941, 
and  only  a  limited  number  last  year. 

Earnings  At  Higher  Level  | 

During  the  past  two  years,  in  fact,  | 
Canadian  Locomotive  has  been  en-  | 
gaged  mostly  in  production  of  wav  | 
equipment.  Such  business,  however,  I 

ba. i  improved  earning  power  subslan-  j 
tially  over  pre-war  years.  In  1941, 

v. hen  no  locomotives  were  produced, 
earnings  amounted  to  $155,494,  equal 
to  $3.90  a  share  on  the  relatively 
small  capitalization  —  39.899  shares 
outstanding.  Last  year,  earnings  were 
$168,759,  after  special  provision  of 
$75,000  for  contingencies,  equal  to 
$4.23  a  share.  Earnings  before. con¬ 
tingency  provieicn  were  $6.11  a  share,  j 

In  production  of  locomotives,  pro- 
fi,  margin  is  more  favorable  than 
on  munitions  work,  as  manufactur¬ 
ing  facilities  arc  well  established  and 
there  is  no  necessity  of  special  wiulc- 
offs  for  new  equipment.  New  tax 
rates,  however,  will' cut  into  current 
year's  earnings,  and  prevent  sharp 
cxnansion  in  profits,  but  another  fa¬ 
vorable  earnings  year  is  indicated. 

Substantial  Business  Ahead 

Proepects  are  for  increased  place-  | 
men,,  of  domestic  orders  for  locomo¬ 
tives  as  well  as  overseas  business'.  Un¬ 
der  new  war  production  program  IhL-, 
yr.'.r,  more  steel  is  being  released  for 
railway  equipment  than  previously, 
largely  because  of  growing  need  for 
new  equipment  for  railroads  now 
strained  lo  take  c.are  of  wartime 
transport  problems.  The  heavy  loads 
Imposed  on  present  equipment,  also, 
are  wearing  out  locomotives  faster 
tlian  normal,  and  indicate  consider¬ 
able  business  ahead  for  locomotive 
and  oUier  railway  equipment  manu- 
lacturcrs. 

Although  eaniings  indicated  for  | 
capital  sleek,  alter  regular  interest,  i 
have  been  substantial  in  recent  i 
.\ear.s.  no  dividends  can  be  paid  un¬ 
til  bend  interest  arrears  are  clcai'c;! 
up.  Recently  company  announced 
that  it  would  pay  next  month  total 
of  13’:;  per  cciij  interest  on  liie  6 
per  cent  first  mortgage  sinking  fund 
income  bonds,  including  regular  an¬ 
nual  interest  of  6  per  cent  and  7'j 
per  cent  on  arrears,  thus  reducing  ; 
arrears  oiits-anding  lo  7'j  per  cen..  i 
Interest  on  the  bonds,  of  whieh  ap¬ 
proximately  $1  million  is  outstand¬ 
ing.  became  cumulative  from  Janu¬ 
ary  1,  1934,  but  no  payment  was  mad'S 
until  July  1.  1939,  when  6  per  cent 
was  paid.  The  following  year  6  pe" 
cent  was  paid,  then  in  1941  payment  j 
of  9  per  cent  was  made,  while  a  year  ; 
ago  12  per  cent  was  paid.  j 

May  Redeem  Bonds 
There  have  been  unofficial  rcpoits  | 
rreentiy  that  interest  ai'rears  may  be  j 
rleercd  up  and  the  bonds  called,  j 
poseibly  through  a  refunding  oper-  | 
•aticn.  'fhe  bonds  are  callable  at  105.  j 
and  have  been  selling  at  a  substan¬ 
tial  premium  above  this  level  des-  I 
iute  risk  in  the  callable  feature.  At  j 

Continued  on  Page  10.  ] 
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RATIONING  LOOMS 

Canadian  newsprint  mamifactur- 
lUI^FII  QIIAOVA^PQ  ers  have  been  continuing  efforts  to 
II  1 1  H  Ull vl\  1  ilVlulJ  obtain  further  upward  price  adjust- 

i  ment  this  year,  to  compensate  for  ri.s- 
AU  CAI  C  I  17  ATUCD  '  costs,  and  there  appears  a  pos- 
IjEiiI  1  iIIjII  I ^bat  some  favorable  action 
■  may  develop  from  Washington  by 

-  I  the  end  of  this  month. 

Supply  of  Hides  is  Down  and  Decision  on  prices  is  entirely  in 


Availnhlp  <<iinnIioe’  Fv-nor  i  ‘‘ould  be  stepped  up.  One  of  the  Opposition's  spoke.s- 

/v^diiaijic  auppiic.s  nxper  up  to  me  a  night  or  so  ago  ond  talked  about  reinforcements. 


intents  With  Plastics 


I  THE  LONG-BREWING  show-  VF  UULL  LLnlflLll  '  ?ibility  that  .some  favorable  act 
J  flown  between  Governmental  au-  develop  from  Washington 

'  I  k  1  i_  .  -  1  the  end  of  this  month, 

■  '  loCrcnf  labor  ele-  Cypplv  of  Hides  is  Down  and  Decision  on  prices  is  entirely 

mcnis  has  been  broiighi  lo  a  bend.  ArmArf  FnroAc  Hava  hands  of  price  control  authc 

^  with  open  defiance  in  the  United  ^  "*  4  c'  ii  °  Washington.  Ottawa  is  fav 

!  .Slates  of  Washington  government  Lirst  Call  abie  to  better  price  than  the  $4 

I  authority  by  John  L.  Lewis,  and  -  crease  authorized  earlier  this  ye 

I  with  scattered  defiance  of  Ottawa  LABOR  SCARCE,  TOO 
authority  by  a  similar  gangster  the  strength  of  the  Canadian  mai 

I  union  system — mostly  C.1.0.  ele-  Ottawa.  —  3’hR  situation  in  con-  ;  facturers’  case,  but  there  have  bi 

•  menfs  organized  bv  Lewis—  "'''b  the  future  supply  of ,  political  difficulties  due  to  the  pr 

I  flirnii-ih/-.,i*  ■"  ■  leather  for  the  armed  forces  is  i  lem  of  many  .smaller  publishers 

roUf.hout  (,anada.  I  he  issue  in  becoming  very  eritical,  according  to  |  keep  solvent  with  paper  consuinpt 


the  haiids  of  price  control  authori¬ 
ties  in  Washington.  Ottawa  is  favov- 
abie  to  better  price  than  the  $4  in¬ 
crease  authorized  earlier  this  year, 
and  it  is  understood  Washington  offi¬ 
cials  also  have  been  convinced  on 
the  strength  of  the  Canadian  manu- 
!  facturers’  case,  but  there  have  been 


nection  with  the  future  supply  of ,  political  difficulties  due  to  the  prob- 
sole  leather  for  the  armed  forces  is  i  iem  of  many  .smaller  publishers  to 


the  present  crisis  is  whether  in-  those  close  to  the  situation  at  Ot-! 
flalion  is  to  be  controlled  through  tawa.  While  it  may  bo  orgued  that  I 


day  warfare. 


and  advertising  reduced. 

Newsprint  Stocks  Low 
Actually,  newsprint  consumption 


present  price-wage  freezing  mea-  'b''>e  is  still  enough  leather  on  hand  '  newsprint  mocks  low 

SUITS,  or  whether  the  Government  Jo  supply  immediate  needs,  the  out- ;  Actually,  newsprint  consumption 
,  .  4  a  f  *  •  ••  ri  I  ”ek  for  the  nc.xl  six  months  is  far  ;  the  United  State.s  have  been 

must  bow  to  defeat  in  its  efforl.s  from  encouraging.  The  Canadian  lagging.  Consumption  of  newsprint 

to  keep  control  of  the  economic  stock  of  hides  in  all  hands  at  the  for  1943  to  end  of  April  declined  only 

system  which  is  vital  in  modern-  March  of  this  .year  was  5  j  p^i-  oent  from  the  1941  ba.se  per- 

day  warfare.  short  as  compared  with  the  s.ame  |  lod,  instead  of  the  10  pier  cent  cut 

'i'i,n  . . period  in  1942.  a  total  of  87.000  sought,  and  the  American  Newsoa- 


The  •iinhiiiniis  lahnr  rrai-s  w bn  Sought,  and  the  American  Newspa- 

‘  ,  ,  ,  ,  '  hides.  .Since  the  process  of  tanning  pp^  publishers  A.ssociation  has  warn- 


iod,  instead  of  the  10  pier  cent  cut 
sought,  and  the  American  Newspa- 


have  darcfl  to  defy  tiovernmental 
authority — and  public  opinion -- 


a  long  one,  and  o.s  there  are  not  j  p^j  ccsnsumption  must  be  limited 
sufficient  number  of  hides  in  more  drastically  to  keep  use  in  line 


have  been  using  tactics  of  intimi-  Canada,  the  real  shortage,  the  h.g  ;  production.  Newsprint  on  hand 

dalion  and  force  to  keep  the  rank  three;  ^  newspaper  plants  at  end  of  April 

-  to  SIX  montn.s  irom  now,  .  .  ,  .  , 


and  file  of  workers  under  their 
thiiinb.  The  mine  union  in  the 


ivas  equal  to  only  52  days  supply.  A 


The  immediate  eoneern  however,  i  p>rice  increase  might  help  to  siimu 
i.s  in  coneetion  with  the  manpower ,  late  reduction  in  newsprint  consump- 


Ujiitcd  States,  where  Lewis  first  situation,  as  it  affects  Canadian  lea- 1  fjon.  to  bring  it  more  in  line  wiin  i  something,  and  dona 

dovclojied  his  system  of  organized  ther  producing  plant.'.  During  the  ^  allowable  production.  i  b  would  go.  There  was  a  cons.an 

intimidation  and  fascist  domina-  winter  many  farm  laborers  assi.'t- 1  Discu.ssion  has  developed  this  week  !  flutter  of  notes.  I  feel  that  then 
tinn  over  wnrUrrs  ts  hpino  tanneries  throughout  Canada. ,  in  newsprint  manufacturing  circles  j  unnecessary  ques 

inn  osri  woikcis,  .s  neing  us.*  ,  „,ben  spring  came  these  farm  i  over  statement  of  Garfield  Weston  Ralston.  I  wish  I  hai 

l)\  him  in  a  desperate  test  of  helpers  went  hack  to  agriculture  :  that  he  foresaw  a  big  future  for  the  !  count  them  all,  but 

strength  with  Washington  author-  leaving  a  serious  gap  to  be  filled,  j  forest  products  industry.  Weston!  i  •’’hould  think  he  has  answered  hun 

ity.  The  issue  of  \v,age  rates  for  With  the  additional  callups  for  ;  considered  a  .shrewd  bu.4ness  man.  i  across  the  floor. 


Nothing  C.ol.  Ralston  may  sa.v  will  conx'ince  him  that,  \\'e  have  onougli. 
The  rrilics  may  be  right  and  the  government  may  hp  wrong.  But 
Ralston  .says  the  reinforcements  arc  adequate  for  wiiai's  in  mind,  and 
that  is  the  only  an.e.^rr  he  can  give  at  the  moment.  All  thing.s  being 
equal,  ri!  lake  James  Layton  in  preference  to  his  eritic.s,  well-inlentioned 
as  they  may  be. 

I  find  that  Ralston,  however.  | - 

leads  with  his  chin  in  persLsting  in  Pil^iTVllEI  Pin 

answering  all  the  questions  a.^ked  |.A|M/I|||AN  I  AK 

him.  This  week  he  had  to  lind  vnilfll/inil  Vnit 

out  how  many  .soldiers  had  had  :  If  i  V  PP'P  PPnif  i  IT 
Wasserman  tesUs.  The  Hou.se  ‘  MAY  11  rl  lirKIVlilll 
dawdled  on  the  V.D.  topic  .so  long  :  *  UL1\1T1/Ill 

you'd  almast  think  they  had  a  .sor-  g  17EETiETf|i  n  /\ /\  XT 

. ...  PAYMENT  SOON 

Ralston  tries  to  answer  far  too  -  -  -  -- 

many  questions.  Power  doesn't,  c-i-  «G>i7Arl  Fnnmv'  A..iL:n4t 

Macdonald  doe.sn't.  I  would  like  to  m  o  i  v'  a  r  ‘ 

fco  RaUston  ,say  some  day,  some-  t -S.  To  Release  r  uncis  for 

thing  like  this:  "I  am  fed  up  ans-  $8  Millions  Claim 

wTrlng  questions.  I  could  get  the  - 

answer  to  that,  but  I  won't.  Then  »»  in  o  tTir  rkv 

he  .should  talk  tough  and  .say;  ;  RATE  ON  PREFERRLIl 

‘  What  are  you  going  to  do  about  ' 

itp-  j  Implementing  the  new  Scheme  '.f 

I  looked  over  at  the  Ralston  .se-  i  Capital  Arrangement,  proposed  b\ 
cretariat  in  tlie  private  .secretaries’  |  ^^e  director.s.  overwhelmingly  ap- 
gal’.erv  one  day  this  week,  and  I  1 by  the  stockholders  and  .sub¬ 
counted  11  men  there,  including  !  •'^quently  .sanctioned  by  the  courts, 
th."  corporal  who  ran  mc.ssages  i  Csinartian  Car  &  Foundry  Cn.  ha., 
down  to  the  floor.  In  front  of  Ral-  i  its  preferred  stock  on  a  $2.1(1 

.Sion  were  two  other  staff  mem-  :  dividend  ba.si.s,  with  first 

hers.  Then  bc.sidf  him  was  William  |  quaiterly  jiajmcnt  next  month.  Th.s 

Chisholm  Macdonald,  his  new  par-  I  *•''  plan  for  compensating  prr- 

liamentary  assistant.  Ralston  would  I  stockholders  for  dividend  ar- 

scribble  a  note,  up  it  would  come.  |  tears. 

and  then  down  would  come  nn  O.her  provisions  in  the  plan  wd! 
answer.  A  major  would  sen.sc  a  !  be  I"’t  into  effect  more  graduallv. 
point.  wTite  .something,  and  dowor  The  proposals  jirovided  for  a  cash 

it  would  go.  There  was  a  cons.ant  payment  of  $2.55  a  share  on  the  pre- 

flutter  of  notes.  I  feel  that  there  I  feered.  in  addition  to  increase  in 
are  far  too  many  unnecessary  ques-  I  al'lbrnd  rate.  This  ca-sh  payment, 
tions  a.sked  Ralston.  I  w'Lsh  I  had  however,  us  not  being  made  imme- 

time  to  count  them  all,  but  I  i  fiiately,  but  will  probably  develoii 


lOc.  A  COPY,  $3.  A  YEAR 


mSTRIBUTIONS 

lack  Concessions'  |  IN  JUNE  AGAIN 

Shows  Little  Sign  of  Un-  i  TO  BE  HIGHER 

al  Issue  for  Which  The  _  _ 

and  Apparently  Searching  Second  Succe.ssive  Monthly  In» 
3  The  Chin  *  crease  Bring.s  Half-Year 

.MPLS  ;  Tolalj^ad 

I  PAY.MENTS  OF  .«51,19n.S(i3 

'ar  appropriation  bill  seems  lo  go  on,  - - 

'atedly  pointed  out  in  thc.se  columns,  (Jai^  „f  S  1.20,5.5So,  or  9  Per 

each  year  to  show  how  the  govern-  4'„„4  i  v _ - 

jp.  One  of  the  Opposition's  spoke.s-  1  O'  CT  June  Laht  5  ear 
go  ond  talked  about  reinforcements.  Indicated  —  Brazilian  Pay* 
convince  him  that  we  have  enough.  mont  Big  Factor 

government  may  bp  wrong.  But  — - — 

'  adequate  for  what's  in  mind,  and  For  the  second  month  in  .stiecrs- 
t  at  the  moment.  All  thing.s  being  .sion  dividend  di.strihutions  by  Cana- 
'rence  to  his  erities,  well-in'tentioned  '  dian  corporations  during  June  will 

I  .show  an  increase  as  compared  «  iih 

- eorresponding  month  of  l.a.'t  year. 

ri«»T«|v|«sT  /Itn  'bis  is  a  rp\er.snl  of  the  trend  .n 

I  AllAIIIAIl  I  AK  dividend  pa\men!s  during  latter  part 

vniini/inil  vixlt  or  1942  and  fu-.n  4  mon.hs  of  thus 

If  i  17  rr^P  rirniff  1  it  According  to  an  e.stimate  prr- 

MAY  lir  I  IgPKMAN  by  'I'he  l-'in.anc  ol  'limes,  total 

1  \Jljl\lIlilLll  j  paymeiit.s  this  month  \mU  amount 
_  J  to  .$51,190,86.1  as  compared  wiih  an 

YMr  NX  NliriN  '  e.>timatp  figure  m  June  last  year  of 
I  rl  1  IflLlll  1  JV  vll  j  $46,98.5, '.’78  This  indic.ate.s  an  m- 
!  crease  m  distributions  of  $1,21)3.585 
^  ,  'or  about  O'", . 

Sale  of  Seized  Enemy  .\ssets:  indicated  expansion  in  dividend 
in  U.S.  To  Release  Funds  for  payments  during  June  Will  bring 
$8  \Iillinn<;  Tlaim  aggregate  distributions  for  first  hatf 

for  initial  6  monitV!  of  1912.  An 
S2.in  RATE  ON  PREFERRED  '  estimated  increase  of  nearly  .82..y>0.- 

_  !  000  ill  May  payments  almo.st  off.sot 

Implementing  the  new  Scheme  '.f  fiecline.s  m  each  of  tlie  first  4  momns 
Capital  Arrangement,  proposed  by  of  thjs  year  and  aggregate  for  .lie 
the  director.s.  overwhelmingly  ap-  ,  *^b'sl  .)  months  of  lOl.i  was  in  ne.gh- 
proved  by  the  stockholders  and  .sub-  hourhood  of  ^..32,i,'  00  as  compared 
.sequently  .sanctioned  bv  the  courts.  1  "’’^b  $S8..o0<^t.000  in  same  penod  of 
Canadian  Car  &  Foundry  Co.  ha.,  before.  June  e.ctima  e  aceord- 

placcd  its  preferred  .slock 'on  a  $2.10  big'.v  indicates  o  first  half  total  for 
annual  dividend  ba.si.s.  with  first  'bJJ. 
quarterly  laaymcnt  next  month.  Th.s 

is  part  of  plan  for  compensating  pre-  '  ■  or  a  out  -  - 

ferrrd  .stockholders  for  dividend  ar-  ;  ^  factor  of  oonMflcrahle  impor- 

,  lance  m  the  estimated  mcreas^,  in 

..-.V  .  i,  ,  ,,  dividend  iiavments  during  June  us 

O.her  provisions  m  the  plan  will  .  ’ 

hp  mif  into  pffpp-  ni  m-ari  aiiv  pavmfnt  hv  Brazilian  1  raciton  e[ 


Capital  Arrangement,  proposed  by  ot  tms  yc.ai  ann  a^gtegaie  10.  oi. 
the  director.s.  overwhelmingly  ap-  ,  *^b'sl  .)  months  of  19.}.,  was  in  ne.gh- 
proved  by  the  stockholders  and  .sub-  hourhood  of  ^..32,i,'  no  as  compared 
.sequently  .sanctioned  bv  the  courts.  1  "’’^b  $S8..o0fi.(Xi0  in  same  penod  of 
Canadian  Car  &  Foundry  Co.  ha.,  before.  June  e.ctima  e  aceord- 

placcd  its  preferred  .slock 'on  a  $2.10  big'.v  indicates  o  first  half  total  for 
annual  dividend  ba.si.s.  with  first  'bJJ. 
quarterly  iiaymcnt  next  month.  Th.s 

is  part  of  plan  for  compensating  pre-  '  ■  or  a  out  -  - 

ferrrd  stockholders  for  dividend  ar-  ;  ^  factor  of  J-onMClcrahle  impor- 

,  lance  m  the  estimated  mcreas^,  in 

...  ,  ,,  dividend  iiavincnts  during  June  us 

O.her  provisions  m  the  plan  will  .  ’ 

u  .  i  fx  SI  pavmfnt  nv  Brazilian  1  raciion  f’L 

I  be  put  into  effect  niore  graouallau 

The  proposals  provided  for  a  ca.sn 


payment  of  $2,55  a  share  on  the  pre¬ 
ferred.  in  addition  to  increase  in 
dividend  rate.  This  cash  payment, 
however,  us  not  being  made  imme- 


:n  .luly  last  year,  hence  the  gain  in 
June  will  he  ofi.set  but  not  hy  any 
moans  fully  by  a  decline  from  the 
source  in  July  esiimatr.s.  This  siiu- 


diatel.v,  but  will  probably  develop  '^lion  will  be  miti.gatcd  hy  fact,  how- 


miner.s  is  a  minor  matter  in  the 
present  dispute. 

Gangster  Attacks  Made 
On  Canadian  W'orkers 


military  service  and  further  drains  ;  j^gs  purchased  the  majoritt  and  mtn- 
on  aL-aila'oIe  man  power  for  mun.-  ,  ority  interc.sts  in  E.  B.  Ed?y  Co.,  and 
lions  plants  and  special  plants  |  recent  interview  indicaled  that  ne 
w  orking  largely  on  a  cost  plus  i  anticipated  important  jxxsabilities  for 
basis,  the  leather  industry  wos  left '  pap-jj.  companies,  including  output  of 


1./11  s^ctnauidn  norners  in  g  position  where  production  wilU  new  plastic  products. 

Toineident  with  the  Lewis- "ilhin  a  month  or  so  from  .  ..  „ 

Roo.seveit  battle.  Lewis-organized  i  to  .3.5  percent  under  present;  Experimenting  H 
_ /. _ _ ,  j. schedules.  i  A  number  of  como; 


G.F.O.  elemcnfs  in  Ganada  are  al- 


.....  The  industry  ha.s  a  high  priority  ;  experimenting  with  production  of 

tempting  to  use  intimidalion  to  rating,  being  B,  but  as  it  Ls  not  the;  new  plastics  from  wood.'  Howard 
forre  the  Government  at  Ottawa  highest,  and  since  there  are  usually  Smith,  for  instance,  has  done  con- 
to  back  down  in  its  }irice-\vage  other  plants  in  the  .«ame  vicinity  as  siderable  research  work  along  thi.s 
control  measures.  At  (.alt.  rioting  'be  leather  plants  with  a  hign-  line, 
has  broken  out.  workers  attacked 

.  .  I  mcnt.s  na\e  not,  been  filled,  it  aue  to  mannower  nroolem  much  nro- 


mskiered  a  .shrewd  bu.4nes.s  man.  i  across  the  floor, 

as  purchased  the  majoriti'  and  min-  (  ^be  fact  is  Ralston  could  answer 
■ity  interests  in  E.  B.  Ed^y  Co.,  and  '  fluc-^tioms  from  now  to  doomsday 
1  recent  interview  indicaled  that  ne  |  probably  not  satisfy  the  op- 

aticipated  important  jxxsabilities  for  '  AU  this  Niagara  of  words 

iper  companies,  including  output  of  designed  to  do  is  to  .show  that 
ew  plastic  products.  ‘‘^bould  have  con.scription.  This 

'  writer  still  claims  that  con- 

Experimenting  With  Plastics  .'cription  would  not  yield  the  man 
A  number  of  companies  have  been  PO'ver  its  adherents  think  it  would, 
eperimenting  with  production  of  ;  .secondly,  it  is  not  worth  whUe 

?w  plastics  from  wood. '  Howard  |  spotting  the  countr.v  in  two  to  get 
■nith.  for  instance,  has  done  con-  i  conscription.  The  fight  should  be 
derable  research  work  along  thi.s  i  fbcrc.  and  not  re.sult  in  a  vin- 

I  dictive  civil  war.  There  arc  still  far 
Because  of  wood  supply  shortage  |  many  people  in  Canada  who 


within  the  next  few  months.  It  Wiss  Brazilian's  mid-venr  dis- 

provided  that  the  ca.sh  paymen.  ,  ,.pa,.  g,  ,atp  of  73 

would  be  made  on  .surrender  of  old  pp^i,  g  .^h.^rc,  will  aniount  to  ,$,5,272.- 
preferred  share  certificates  for  ne-*-  ‘j,,.  pomparrd  with  $2,811,958  — 

share  certificates.  The  printing  an.l  ^asis  of  -Id  cents  a  share  last 

preparation  for  distribution  of  th-’  ^.p^,,  Brazilian  payment,  it  will  bg 
new  certificates  is  a  con.sidciabic  ,  f;pp|,  more  tlian  accounts  for  the  m- 
task.  particularly  under  pre.sent  con-  ^jpg^^p^  increase  in  total  distributions 
ditions.  and  it  may  not  be  until  .some  ,  month 

time  in  .August  that  the  new  certi-  j  ,  j  I-a.vment  l>a(eg 

ficates  will  be  readv.  ,  ' 

„  „  ^  ^  ,  Changes  in  date  of  payment,.?  will 

To  Retire  Preferred  I.ater  account  for  two  other  fair  .sized  ;n- 

Rciirement  of  preferred  stock,  pro-  crea.ses  iln.s  month  over  June  of  la-i 
vidcd  for  in  the  jilan,  also  will  not  '  year.  Pickle  Crow  wUl  d.stribuie 
develop  immediately.  A  sinking  fund  , $150.0(30  on  a  dividend  which  was 
of  15  per  cent  of  net  profits  is  to  be  '  pgid  in  August  1942  and  Sherrif.- 
set  up  from  earnings  four  moiulis  |  Gordon  will  make  a  payment  of 
after  the  end  of  each  fiscal  year.  :  $176,2, ';2,  di.strihut  ion  ha\ing  been 
Current  fiscal  year  end.s  September  ■  made  in  .May  last  year,  .^impsons 
30.  next.  If  the  sinking  fund  is  i.i  '  Limited  will  pay  $225,000  on  account 
excos.s  of  $50,000.  it  mast  be  used  ;  of  arrears  on  its  preferred  stock, 
within  the  next  eight  montl'is  after  ;  United  .8ioel  Corp,  is  paying  an  m- 
being  set  up.  Directors  can  retire  i  itial  dividend  of  $16,893  and  an 
preferred  stock,  either  in  open  mar- i  extra  of  $2  !,4}7;  Corrienour  Willans 
ket  by  purchases  below  $25  a  .share  wi'i  pay  .s'SS.Sin;  Colonial  Slcam- 
by  calling  slock  for  redemption  at  ships  $76.0(''0:  iforrugaled  I’apor  Box 
$35  a  share,  or  by  inviting  tendcr.s  is  making  a  payment  of  .$50,120  o'i 
!  for  sale  at  price  not  to  exceed  $35.  preferred  arrears:  Buffalo  Ankenl® 

I  Canadian  Car  continues  to  operate  j  will  make  a  di.siribution  of  $';5.0S3; 

'  its  iilant  facilities  full-out  mosi,ly  ,>n  :  Fleet  Aircraft  makes  an  initial  pas- 
war  work.  In  thi.s  year's  revenues  will  ment  of  $17,572  and  Dom-iiion  iitore.s 
be  included  more  railway  cquiimicnt  makes  a  distribution  of  $28.0oo. 

;  work  than  in  recent  years,  and  o.n  Falconbridge  Nickel  makes  a  pay- 
I  such  business  conifiany  can  make  a  ment  of  , $250.31.3  which  w  .as  not  m.ade 
j  favorable  profit  as  there  is  not  nccc.s-  |  l<3-3'  year.  \Valkcr\  iUe  Brewery  will 
I  sity  for  heavy  spiecial  depreciation  '  flistrihule  $18, 7.)0:  Melehers  w  ill  pay 
i  write-offs.  '  $37,500  on  its  preferred  stock  and 

I  Earnings  of  Canadian  Car  for  cu;‘-  ;  Ontario  lobacco  Planialion.s  w;JJl 


1  u  ..  .  . -  .  . . due  to  manpower  pro'olem,  much  pro- 

nnd  intimidation  used  by  strong-  pointed  out  that  the  industry't; '  gress  mav  not  develop  in  widening 

arm”  squads  under  the  C.I.O..  rating  might  as  well  be  Z  as  B.  production  activities  in  the  forestry 

which  has  railed  a  strike  in  ma-  To  other  wo"ds,  there  is  no  doubt  |  industries  during  the  war,  but  for  the 

chine  shops  to  show  defiance  of  ho  •  post-war  period  it  is  believed  possible 

a  labor  board  ruling  on  wage  hrm work  may  he  done  in 


claims. 

In  the  United  Stales.  Lewis  has 
been  relying  upon  fear  he  has  in¬ 
stilled  among  members  of  his 
union  to  keep  them  from  work 
and  stop  coal  production  until 
the  war  effort  is  paralyzed,  in 
hope  that  the  Government  will 
make  iieace  with  him  on  his  own 
terms  so  the  United  .Nations  can 
conliniie  the  war  against  (jermany 
aiul  Ja})an. 

.Meanwhile,  as  result  of  the 


taken  by  National  Select, ve  to  sup- 1  considerable  work  may  he  done  in 
ply  tannery  help  if  a  very  serious  divcr.sifying  use  of  wood  in  new  in- 


((2ontinued  on  page  10) 


would  sooner  fight  a  Quebecker 
than  a  Nazi.  (The  Financial  Times 
does  not  necessarily  agree  with 
■  Tempas'’  in  his  views  on  conscrip¬ 
tion  or  any  other  poL’tIcal  issue. — 
Editor' 

Meanwhile,  the  House  is  awfully 
(Continued  on  page  10) 


The  Keynes  Plan  Looks  More  Unlikely 
From  Week  to  Week 


AS  TIME  goes  on  and  the  rcaii- 


('hiirchill-Roosevclt-King  confer-  tics  stare  like  unfinished  beams  out 


By  E.  C  .  ERTL 

ups  playing  patty-cake,  as  long  as  i  cxpec'icd 
the  stakes  are  only  a  few  cookies,  or  ccptable 


cure.  Ottawa  Government  official.? 
are  working  out  a  new  program 
of  wartime  production,  under 


of  the  skeleton  of  blue  prints  whicii  a  few  bancors  if  you  will.  But  when 
I  is  reared  over  every  problem  of  thU  ripe,  and  presumably  old  men,  insis.  idea  has  gone  abroad  and  conscquciv.  on  preferred.  New  tax  ra'.c.s  are  now  J',"";'''  ‘"uje 

day,  it  becomes  evident  that  wc  have  on  throwing  theorems  at  each  other  criticUms  have  been  raLsed  concern-  in  cL'cct.  but  as  an  offsetting  faci-or  1 1  oniaurum,  : 

not  even  started  yet  to  comprehend,  with  complete  disregard  for  the  fact  ing  Lord  Keynes’  proposal  quite  close  i.s  continued  high  level  of  total  rev-  Heatt.e,  6 


I  write-offs.  :  $37,500  on  its  preferred  stock  and 

■  I  Earnings  of  Canadian  Car  for  cu;‘-  ;  Ontario  lobacco  Pl.inialion.s  wjjl 

cxpiec'icd  nor  would  it  be  found  ar-  rent  .vear  again  should  cover  prc.s-  '  P^.'’  initial  dividend  of  $s.00L 

ccptable.  ent  dividend  rate  easily.  Last  year  'Tale  increa.scs  will  account  for  higbei 

Apparently,  however,  this  latter  earnings  were  equal  to  $3.42  a  share  '  dividend  payments  by  \\  nit  wAmiile., 

idea  has  gone  abroad  and  consequen'.,  on  preferred.  New  tax  ra'.c.s  are  now  '^bich  v.  ill  dis.ributc  'u*  more. 


which  onlpiit  of  many  types  of  xhe  flood  of  proposals  which  at  time.:  that  sooner  or  later  they  must  run  to  homo.  For  his  recent  remarks  to  cnucs, 
munitions,  needed  in  the  past,  seems  to  wash  away  the  very  prii,-  out  of  same,  then  one  can  not  help  |  the  House  of  Lords  are  obviously  an  ,  Furi 


I  Command  OiL.  pa>  ing  $16,636  moi  e. 

munitions,  needed  in  the  past,  seems  to  wash  away  the  very  prii.-  out  of  same,  then  one  can  not  help  I  the  House  of  Lords  are  obviously  an  j  Further  improvement  in  rasli  pa-  vrar'^'w  d"’"* 

will  he  reduced,  and  production  ciplcs  of  the  subject  under  di.scussion  but  feel  that  one  is  back  in  the  days  answer  to  questions  which  must  have  |  sition  shortly  is  indicated  by  Wa.sh-  :  ooo  L  o  nixsion  of'  \'i' 

will  ron-psi)ondin''lv  he  stenned  docs  by  no  means  cover  all  the  cvi-  of  those  .rolcmn  conclaves,  a  short  ]  been  raised  but  which  have  not  been  I  ington  despatch,  .stating  that  "’M  h"  ,  "vaVi;„ai  dividend  ' ‘  Union  tiis 
Mil  (Oi  ies)  1  .  n  ^  muddy  film  of  ver-  eighteen  or  twenty  .years  ago  when  |  revealed.  The  answers  unfortunately  |  U.S.  government  is  preparing  to  sGl  |  J*  ””  ‘  -o  hc,  inno  and  dhi 

up  HI  o.her  directions,  (-hief  em-  indeed  the  frequent  .show  of  the  theory  was  what  really  mattered,  |  arc  of  a  kind  and  contain  a  wealth  !  German  proiXTiy  seized  when  the  i  J,' '  j. '■h.,vp”oncP  broii  onvtled  Ofio,- 

l)hasi.s  this  year  is  lo  he  placed  on  wreckage  only  emphasizes  the  be-  while  practical  affairs  were  only  for  of  information  which  must  be  ex- |  Uni'tcd  States  entered  the  war.  Can-  include  Bailuii'si  exi  '.i' 

incrra.sin.g  food  production,  on  wildci-ment  and  the  willingness  to  knaves,  tradesmen  and  those  un-  tiected  to  .sour  a  goodly  number  of  '  adian  Car  still  has  a  claim  at  Wa.sh- i 

combatling  suhinarinc  attacks  on  scrap  everything  without  giving  muen  -Mieakablc  fellows  who  are  primarily  ;  people  who  o;hcrwi.se  would  be  quite  !  ington  for  $8  miliion.s  from  TX*''  ' 'o.,,  ■<i;-,n'7n(V  gvi  cai>  $18  815  Gran- 
xhinnini.  gnil  TftHin  '  In  shinoin"  care  to  what  is  to  take  its  place.  One  interested  in  doing  business.  willing  to  s.ake  their  future  prosper- |  many,  and  proceeds  of  sale  of  enemy  ,  ■  '  x?- -.i;;'  Aiax  Od 


shipping  and  adding  lo  shipping  t*’  what  is  to  take  us  place.  One 
r  i-i-  „  I  ....... '•'(  prompted  to  view  the  picture  thus 

facilities,  and  in  production  of 


iciiiiirs,  ann  in  pioiiuiuoii  somewhat  gloomily  by  the  confusion  nothing  quite  a.s  genteel  a.s  the  dU-  supra-national  fiscal  authority, 
offensive  weapons.  covers  all  monetary  plans,  a  j  cussion  of  theories,  the  iiainting  of  The  basis  upon  which  criticism  can 

Some  ))lanls  are  to  he  re-looled  confusion  which  Is  worse  confounded  |  imaginary  .sun  rises,  and  the  dispo.t-  be  and  is  voiced  of  J.  M.  Kc.me.s' 


this  claim. 

Orders  on  hand  arc  .still  high.  Pav- 
ticularly  in  the  field  of  railwav 


with  machines  for  new  lines  of  the  longer  it  lasts. 
Continued  on  Page  10.  I  There  Ls  nothmg 


ing  of  such  international  ills  as  can 


There  is  nothmg  wrong  with  grown-  disposed  of  once  and  for  all  b 
_ an  assortment  of  signatures.  But  * 


Wage  Situation  in  U.S.  Recalls 
McAdoo  Award  in  Other  War 


mieresiea  m  COing  ousuicss.  Hiiuiig  m  S.aixc  uieir  iuluic  -  I  niau^',  rtiiu  |III)LCCH.X  ni  .xaic  oi  riicni.i  i  .  M  no.x  extra  51.3'  Aiax  Oil 

Now  it  Ls  admitted  that  there  ,s  ity  ui>on  the  functioning  of  some  j  a.sscts  could  be  applied  to  meeting  ,  J;' j."  ' iJmcTsVy  pref  $9,621; 

nothing  quite  a.s  genteel  a.s  the  dLs-  supra-national  fiscal  authority.  [this  claim.  ^  and' Sulion  Hiar.sfev  $71,35.  Change.s 

cussion  of  theories,  the  painting  of  The  basis  upon  which  criticism  can  ;  Orders  on  hand  arc  .still  high.  Pav-  ,  !  'pgvmeni  dates  account  for  follow- 
imaginary  sun  rises,  and  the  dispo.t-  be  and  Ls  voiced  of  J.  M.  Kc.me.s'  |  ticularly  in  the  field  of  railwav  :  fj'eciincs'— Famous  Players  $107.- 

ing  of  such  international  ills  as  can  ‘'Clearing  Union"  Ls  not  that  he  pro-  j  equipment  production  i.s  there  (uoni-  inMay  last  year':  Vedcrnl 

be  disposed  of  once  and  for  all  by  iioscs  a  plan  according  to  which  tn;  |  isc  of  expanding  output.  Under  nc'-'' !  t;rajp '.$pn.(in(i  ('paid  in  .Mayu  .Maa- 
an  assortment  of  signatures.  But  as  economic  activities  of  the  creditor  !  government  wartime  production  '  5J04  983  i  paid  m  May  i ; 

have  been  told— and  we  have  all  be-  nations  would  be  governed  by  the  j  planning,  output  of  raiJevay  equip- !  power  common  ,$21,000  and 

licvcd — that  our  idealism  hcnceforih  debtor  nations,  although  that  .s  ,  ment  is  being  given  a  higher  rating,  i  $21,250  (paid  in  Julyi; 

would  be  of  the  farsccing  and  pracii-  enough  to  drive  a  lot  of  people  to  j  and  steel  will  be  released  to  permr.  j  pi.oprietary 'Mines  $68,178  (paid  ir. 

cal  kind.  We  would  definitely  not  put  distraction,  but  that  he  pontificates  i  larger  .scale  production  of  equipment  'yiaM;  and  Ventures  $78,697  ipatd 

any  carts  before  any  mules  and  we  (Continued  on  page  10)  I  to  replace  that  being  worn  out  I  .julv). 


special  Correhpoiidenc© 


any  carts  before  any  mules  and  we 
woiiid  have  due  regard  for  the  fact 
that  foreign  relations  .start  at  home 
and  that  foreign  business  relations ' 
also  start  in  the  domestic  workshops 


Washi'ngton.  —  The  prospect  of  That  was  the  w-ay  the  McAdoo  g^d  counting  houses, 
run-away  wages  in  the  American  award  worked  out.  Even  before  the  When  Lord  Keynes  announced  his 
coal-mining  industry  is  Ihe  most  present  coal  crisis  it  was  being  scheme  a  few  month  ago  it  was  gen- 
serious  menace  lh.>i.  the  program  to  taken  for  granted  in  the  U.S.  (ac-  erally  welcomed  as  a  step  ahead; 
defeat  inflation  has  yet  encoun-  cording  to  Standard  and  Poor’s  when  Mr.  Morgenthau's  plan  follow- 
tcred.  The  situation  which  has  Corp.)  that  wage  and  price  controls  ed  the  differences  were  noted  and 
arisen  is  gravely  similar  to  that  in  were  breaking  down.  As  the  result  the  chances  of  their  being  ironed  out 
Ihe  other  war  when  Washington,  of  the  recent  directive  of  the  Diree-  were  analyzed  with  a  good  deal  of 


Government,  Municipal 
and  Corporation  Bonds 


under  the  McAdoo  award,  granted  I  tor  of  Stabilization  which  broad-  j  confidence.  But  it  was  more  or  less 

general  wage  increases  to  railway  I  ened  the  basis  for  wage  adjust-  i  taken  for  granted  that  none  of  the.-.c 

employees  (the  railways  were  simi-  1  men'..?,  the  War  Labor  Board  had  i  schemes  W'ould  be  advanced  just  tor 

larly  being  operated  by  the  govern-  decided  lo  reopen  some  in.onn  ap-  |  of  'he  scheme  i  se  .  was  , 

ment)  which  became  {he  tjis  of  a  1  plications  for  voluntary  increases  “J""  ^  ha  thov  ' 

.spiral  of  wage  and  price  advances  ,  with  the  prospoet  '^''’^Boar.l 

which  ran  the  full  gamiit,  produced  ,  would  grant  many  of  the  applua-  |  expected  to  serv 

a  false  level  of  prosperity,  and  cul-  j  Hons.  It  was  suggested  that  an  at-  |  ^radeworld  that  was  to  be  built, 
nimated  in  the  greatest  depression  |  tempt  would  be  made  at  the  sam"  -  ... 


.  .....  .  ,  I  .  ....  the  iradeworld  that  was  to  be  built, 

nimated  in  t.ie  greatest  depression  |  tempt  would  be  made  at  the  sam"  ^  ... 

which  this  continent  has  ever  ex-  :  time  to  prevent  this  indicated  trend  monetary  scheme.?  which  ■wete  ! 

perienced.  j  being  reflected  in  prices  but  it  was  advanced  from  time  to  time  were  to 

Even  ihe  compromise  offer  which  |  admitted,  at  the  same  time,  that  facilitate  the  legitimate  traffic  of  a 
has  been  made  through  the  offices  such  attempts  in  the  past  had  failed,  multitude  of  nations,  all  dealing  in 
ot  Mr.  Ickes  puts  the  cost  of  the  j  All  indications  are  that  unless  a  j  legitimate  goods  and  ser  ':es  and  tl-.c 
production  ot  coal  at  a  level  which  i  firm  stand  is  now  taken  by  the  idea  that  all  trading  enterprise  and 
i.s  bound  to  have  wide  repercussions  j  president  and  the  administration  If  the  whole  busincs.s  of  doing  business 
on  industrial  production  cos'.s— not  will  be  practically  impossih!<'  tn  with  each  other  would  have  to  O’* 
to  mention  the  direct  effect  on  maintain  wage  and  price  ceilings  molded  to  fit  a  rather  dogmatic 
wage  scales  in  other  industries.  1  and  hold  inflation  in  check.  monetary  background  was  neither 


being  reflected  in  prices  but  it  was  advanced  from  time  to  time  were  to 
admitted,  at  the  same  time,  that  facilitate  the  legitimate  traffic  of  a  ! 
such  attempts  in  the  past  had  failed,  j  multitude  of  nations,  all  dealing  in  i 
All  indications  are  that  unless  a  j  legitimate  goods  and  ser  ':es  and  tlie  | 
firm  stand  is  now  taken  by  the  |  idea  that  all  trading  enterprise  and  ' 
president  and  the  administration  If  I  the  whole  busincs.s  of  doing  business  | 


In  matters  relating  to  investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
organization  are  always  at  your 
disposal. 

Bond  offerings  furnished 
upon  request. 


360  Si.  .lamps  Strret 
Monirpal 

TpI.  HArhour  2131 


The  H  ood  Gundy  Corporation, 
Limited 


monetary  background  was  neither  | 


!  in  July). 

!  Rale  reductions  will  account  for 
i  the  follow  ng  decreases  in  payments 
'  this  month:  Canada  &  Dominioo 
Sugar  $262,500:  Bank  of  Monlrea! 
$180,000;  Royal  Bank  $175,000;  Can. 

'  Fairbanks-Morse  $140,000;  Sylvanite 
:  Gold  $65,990:  Securities  Holdings 
$57,538;  Macassa  Mines  $53,361; 
Perron  Gold  $10,000;  Canada  Wire 
“B”  $37,666;  Banque  Can.  .Nationale 
.«.'55.000;  Central  Patricia  $23,000; 

I  English  Electr.c  "A”  $16,367;  Can. 
i  Bakeries  ,pref..  $11,362:  Provincial 
Bank  $10.(>00;  Model  Oils  $9,933; 
and  .Sangamo  Co.  $4,030. 

UISIUr.M>S  I'OR  THK  .MONTH  OF 
I  JI  NK 

I'.(,V- 

I  Hate  ablo  .Amount 

S 

x.Miiniinuini  CdO  l,r,.V:,.-M t 

X  Un..  ricf . I..-*"  U 

X  ]>(•..  ril'tl.iKtll  .  .1(''"r  .  .  II. SI!' 

i  xAngln  (‘an.  3'('1  ".V‘  Q  7:;,((«.-. 

:  Asbn.-tn.s  l.‘nvi> . O  1:((,(1(M1 

I  to.,  Ilxti-a  . 1(1  ...  (i('.(M('( 

I  A.«soi'.  r.i("vnt  U'.s  ...  W  .-.'(..•.on 

I  x.lunor  Golil  . "4  So.coo 

IlHiKI.  Can  Nafln..  l..-.(l  Q  l().-..i)(((t 
Rank  of  Montcnal..  J.."><'  Q  .■i4('.n(Sl 

:  Rank  of  3'oi  ontn . . . .  2’  .'"  <4  l.Vt.nno 

I  Rarboc  MU  .x  Coni . (’-’’a  Q  ,S..J>n 

X  I'o..  T’inf . l.T.'i  S  2. 1(10 

Bathurst  ‘'.S  ’  . Co  Q  inn, one 

Deattie  UoM  . <H  Int  192.503 

1  Continued  on  Page  10. 
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THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  4,  1943 


BUILDERS  WHO  SEND 


DOWN  TO  THE  SEA 


Cinadiin  shipbuilders  pty  theit 
tribute  to  the  loyal  heroism  of 
f  nose  who  sail  our  navy  and  mer¬ 
chant  marine  by  a  magnificent  re¬ 
sponse  to  the  cry,  “Give  us  more 
shipsl”  The  Bank  of  Montreal, 
through  its  branches  in  shipbuild¬ 
ing  centres,  gives  helpful  banking 
service  to  employers  and  workers 
in  this,  as  in  every  war  industry- 


ii. 

MONTREAL 


BANK  or 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

Modem,  Experienced  Baokioc  Service  . 


tht  Outcome  of  \ can’ Succeisful  Operation 
A  nt 


Nesv  I’roccss  Devolopetl 

By  Malag^ash  Salt  Co. 


Halifax.  —  The  only  .-mil  mine  in 
Canada  producing  mineral  salt  in 
solid  form  is  to  sprin 


,  substances  v\  hose  presence  formeriy 
'  threw  Malagash  salt  into  disfavor 
for  fish  curing  Already  satisfac¬ 
tory  tests  of  the  processed  salt  for 
fish  curing  have  been  carried  out  on 
a  commercial  scale. 


WESTERN  CITIES 
PLAN  TO  CASH  IN 
ON  AIR  TRAFFIC 


Already  lyookinj;  to  Advant* 
ages  of  Transport  Connections 
With  Yukon  and  Alaska 


WINNIPEG  ON  JOB 


Special  t'orreapendenea 

Winnipeg  —  In  the  linking  up  of 
Vancouver,  Edmonton  and  other 
points  with  the  storied  regions  of  the 
Yukon  and  Alaska,  many  of  the 
Boards  of  Trade  in  western  Canada 
have  come  to  life,  mindful  of  the  pos¬ 
sible  advantages  which  would  accrue 
to  their  owm  respective  communities 
if  they  were  accorded  a  definite  place 
in  the  scheme  of  things  to  come  in 
the  air. 

Among  the  most  ambitious  citie.s 
in  this  respect  is  Winnipeg  which 
has  already  the  centre  of  a  network 
of  aviation  routes  but  which  covets 
a  share  of  the  extensive  traffic  al¬ 
ready  tying  in  the  huge  area  in  the 
northwestern  part  of  the  continent. 
Illustrating  this  city’s  claim  for  at¬ 
tention  in  this  respect  is  a  colored 
map  and  folder  which  has  just  been 


Increased  "Attendance  At 

Motion  Picture  Theatres 


Ottawa:  Preliminary  results  of 
the  annual  survey  of  motion  picture 
theatres  in  Canada  for  1942  issued  by 
Dominion  Bureau  of  Statistics  reveal 
an  increase  of  10%  in  number  of  ad¬ 
missions  and  13%  in  the  value  of  net 
receipts  compared  with  1941. 

Admissions  numbered  179.611. .306 
in  1942  compared  with  162,646,690  in 
1941,  while  box-offire  receipts  ex¬ 
clusive  of  ail  taxes  amounted  to 
$46.9,30.278  in  1942  and  $41569,259 
in  1941. 


CANADA  N.  POWER 
EARNINGS  DOWN 


NAT!  GROCERS 
PROFITS  SHADED 
HIGHER  INCOME 


Net  Equal  to  $1.11  on  Com¬ 
mon  as  Compared  With  $1.38 
in  Previous  Year 


BONDS  REDEEMED 


Drop  in  April  Brings  4  Months 
Decline  in  Net  to 
$81,290 


S.  J.  Montgomery,  director  of  in- 
into  new  'm- '  dustrial  production  in  N’o\  a  Scotia. 

portance  with  present-day  demands.  |  said,  “the  whole  new  process  is  now  |  jasued  by  the  provincial  department 

A  new  process  devised  by  Malagash  ready  for  adoption,  and  it  is  hoped  :  mines  and  natural  resources  which 

Salt  Company,  the  Industrials  Mine- i  that  a  plant,  of  a  size  to  ensure  the 
rals  Branch  of  the  Department  of  |  output  of  300  ton.s  of  finished  sa't 

Mines.  Ottawa,  and  the  Department  i  per  day  of  24  hours,  will  very  short¬ 

ly  be  established  at  Malagash. 


of  Fisheries,  promises  to  remove  i 


Dividend  Declarations 


shows  distances  and  approximate 
flying  time  not  only  with  points  in 
the  northwest  and  Alaska  but  wi,h 
areas  in  northern  Russia  and  all  of 
Europe.  Thus  England  is  shown  as  j 


Canada  Northern  Power  Corp.  re¬ 
ports  for  month  of  April  gross  earn¬ 
ings  of  $357,399,  down  $24,868  as  com¬ 
pared  with  figure  for  same  month 
last  year.  Operating  expenses,  exclu¬ 
sive  of  income  and  E.  P.  taxes,  were 
shaded  at  $149,364  but  net  earnings 
showed  a  drop  of  $23,161,  about  10 
per  cent,  at  $208,035. 

For  4  months  ended  April  30th  this 
.vear  gross  earnings  were  $96,942  lower 
than  in  same  period  of  1942  while 
operating  expenses  were  reduced  by 
$15,652.  Cumulative  net  earnings,  ac¬ 
cordingly.  were  down  $81,290 — before 
federal  taxes— from  first  4  months 
of  last  year,  at  $864,492.  Comparative 


Toronto  —  National  Grocers  Co 
Ltd.,  in  Its  annual  report  for  fiscal  j 
year  ended  March  31st,  1943,  show's  a 
moderate  improvement  in  operating 
profits  but,  due  to  increased  tax  pro¬ 
vision  a.s  compared  with  preceding 
year,  there  was  a  contraction  in  net 
earnings  after  charges  to  equivalent 
of  $1.11  a  share  on  outstanding  com¬ 
mon  stock  as  compared  with  $1.38  a 
share.  For  year  under  review,  how¬ 
ever,  refundable  portion  of  E.P.  fax 
was  equal  to  over  19  cents  a  share 
on  common  stock  outstanding. 

Operating  profit  for  past  year 
amounted  to  $1,377,445  and  showed 
an  increase  of  about  $78,500  over  fig 
ure  for  the  preceding  year.  With  tax 
provision  nearly  $175,000  greater  at 
$678,969  (including  refundable  por¬ 
tion  of  E.P.  tax  of  $57,347)  net  earn¬ 
ings  after  charges  were  about  $82,500 
lower  than  for  year  previous  at  $545,- 
668.  Comparison  of  profit  and  lo/.s 
figures  for  past  2  years  follows: 

— rears  Ended  March  31»t — 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and'O0icei 

SOREL.  QUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTRMl,  WE. 


«  rljlng  disluice  of  3600  mile.,  from  i  I  monUi 
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Axr!»i«--Surpa:5  fiic'.  Treferred  ~.'>n  1  Vi 

Algoms  .~fe»'  Corp.  .rr'ferred.  2.i‘' 

Anglo. H'jronian  . )0 

Asbesto.s  Corporation . Jn 

Asbeato.s  Corporation.  Ronns . 

Arsoc.  Frrwrrif.s,  Common .  .2i 

A.raor  Rrrwories,  rreferred  ....  T  i<n  1  T.'i  ^ 

Bank  of  Nova  Scotia  .  JO  OO  ;  .VO 

Barber- Ellis  of  Canada . 12' 

Beldlng-Corticelli.  Common  .... 
IJeldinc-Corlicolli.  Preferrod  .... 

Brattle  Colil  iline.s  . 

Bea'ty  Bro.s.,  I.td,  '  A”  Common 

B»..  tly  Bros  tAd,  2nd  Pref . 

Bell  Tcleplione  Co . 

Berens  River  Minos  . 

Blue  Top  Rrewing  . 

Brazilian  Tr.  R.  P.  Co..  Pref.. 

T  Bright  Co..  Pref . 

Bruilt  bilk  Mills  . 

Buffalo  .Viikeilto  (told  . 

Burlington  Steel  Co . 

Canada  P.read  Cov,  (,’ommon . . . . 

(.  anada  Rroad  Co.,  Ist  Pref  , . . 

Canada  Bread  Co,  ‘  B  ’  Pref... 

Can.  For.  Invest.  Corp.,  Ptef. . 

Can.  Canner.s.  Common  . 

Can.  ('anner.s,  Convert.  Pref... 

i.’an.  Canners,  P.ort . 

Can.  Canners,  l.st  Pref.  . . 

Can.  Canners.  K.\tra  . 

Canad.a  Cement  Co.,  Pref . 

I'an.  (.'ottons,  Common  . 

Can.  t'otton.s.  Preferred  . 

Can.  i.’rushed  .btone . 

Can.  Koundrie.s  fr  Forgings  “.V’ 

Can.  (ten.  Elcotrir . 

(.'anadlan  Malartle  Gold  . 

Can.  North.  Potver.  Common.  .. 

Can.  .North,  Poev.'r.  Preferred.. 

•  '.an.  Paeker.s.  limited  .  -I. no 

Can.  J’ei-m.  Mortgage  .  .',.0(1 

Can.  bilk  Prof.  ''A  ’ .  I.io 

Can.  We.stingliou.'e  Co .  •j.ou 

I'an.  VViro  A-  Cable  '  A" .  -1.00 

•  'an.  Wire  A-  Cahli;  ‘'B  " . 

<  an.  Wire  A  Cahle.  I’referred . .  R  .in 
Capital  Wire  Cloth  A  Mfg.  .Pref.  J..'>0 

Carnation  Cu.,  l.st  Preferrtel . 

Catelll  Food  Prod..  Pref . 7i 

Central  Patricia  ttolil  Mines . 

Chai  tercd  Trust  A  Kxee .  4  00 

Colonial  Steamships,  I.imited . 

Coca  Cola  Co.,  Common  . 

Coc.i  (.'ola  Co.,  Preferred .  S.tkJ  I  .io  xs 

Confed.  Amusements,  lAil,  Pref.  ..  ;;.ou 

Confeder.ation  Rife  .Vss'n .  R.uO  J..iOq 

Coniaurum  Mines,  Limited . OR 

•  ’rown  Ti  ust  Co.  . .  4,00 

Debenture  A-  Sec.  Corp.,  Pref _  feOO 

Dome  .Mine.--,  Limited  . 

Dominion  btore.s.  Lim.itcd  . 

Dom.  'rox'tile  (.'o..  •'ommon..,.  ."i.iat 
Dom,  Textile  Co..  Preferred....  7. oil 

Englisli  Flectric  Co.  "A" . 

Faiconhridge  Nickel  . 

Fanny  Fain.er  Candy  . 

Fleet  Aircraft  . . 

Ford  Motor  Co .  J.OO 

Foundation  Co . 

Gatineau  Power,  Common . Ro 

Gatineau  i’ower,  ii'ii  Pref .  .Voo 

•  i.Uineau  Power.  .'i'.e'T,  Prof _  .■|..■)0 

Gen.  Motors  Corp.,  Common...  2.00 
Gen.  Motors  Corp..  I’refcna-d  .  . .  fi.lM) 

Great  Lakes  Paper  "A"  Pref . 

Great  t,akes  Paper  "H"  Pref . 

<7rc.'it  Wc.st  .baddlory,  Pref . 

Jtamilton  ('otton,  c'ommon . 

Ifamilton  Cotton,  I’ref . 

Kamilton  J.'nited  Tlieatres,  Pref. 

Hard  Jtock  Gold  Mines . 

ifindo  A-  Piiucli  Paper . 

Dome  Uil  Co . 

Jfonc.v  Dew,  lamitcd .  2.00 

Dodson  Kay  M.  A.  S .  2  (lo 

Huron  A:  Erie  Mige.  Corp .  4  oo 

Imperial  Tobacco  Co . 

Intern.  Nickel  Co .  ",iki 

Itive.siment  Foundation.  I'ref  ...  .'i.uo 
Jamaica  I'uli.  s..ri.  Co.,  I’ref..  7.00 
Jamaica.  I'uii.  berv.  IJd.  ('om. .  .li.S 

Kerr-,\iiflison  (Jol'l  . 

Langley  a  Limited.  Pref . 

Joitn  A.  Lang  A  bons . 

laike  Sliore  Mines  . so 

l.andcd  Banking  A  Loan .  4. on 

NafI  Breweries.  Ltd..  Common  2.oo 
■Nat  l  Krewerle.s.  Prcferrcil .  .  .  .  1.7."> 

National  .Steel  (.',ar  ...  . 

.'tacKinnon  btruetural  .Steel  I’li  f. 

•MaeassK  Mines  . 

Mar.  Tel.  A  Tel..  Common . 

Alar,  Tel.  A-  Tel..  Picferivd . 70 

Afelchers  Iii.stillerie.s,  Pref . RO 

MrKenzIe  Red  Lake  Gold . 

Robert  Mitchell  Co . 

Model  (tils.  lamitcd  . 

Alontreal  Cottons  Ltd,  Common 
Montreal  Cottons  Ltd,  Preferred 

Montreal  laian  A  Mortgage . 

National  (irocers.  Common . 

Noranda  Mines,  Tvimited  . 

Northern  Ont.  Power,  (Jommon 
Northern  Ont.  I’owcr,  Preferred 

Ogilvle  Flour  Mills,  (.ommon _ 

Ont.  Steel  Prod.,  Conimon . 

Ont.  Steel  Prod..  Preferred . 

Ontario  Tobacco  Plantations  Pf. 

Ontario  l>nan  A  r>ebenture.s  ... 

Ottawa  Electric.  Railway  . 

Ottawa  L.  H.  A  P.,  Common..  . 

Ottawa  Ij.  H.  A:  P.,  Preferred,, 

Page-Hersey  Tube.a  . 

Perron  Gold  Mines  . . 

Power  Corp.  of  Can.,  Common. 

Power  Corp.  of  Can..  Preferred 
Power  Corp.  of  C.  Kon-C.  Pref. 

Paton  Mfg.  Co.,  Common  .  ... 

Pa  ton  Mfg.  Co.,  Preferred.... 

Pend  Oreille  Mines  . 

Price  Brothers.  Preferred  . 

Preston  Eaist  Dome  Mines.,... 

Pickle  Crow  Gold  Mines . 

Placer  Developments  Limited  . . 

Real  Estate  Loan  . . . . 

Reliance  Grain  Co.  Preferred.. 

Riverside  Silk  Mills  “A'’ . 

SherwIn-WilllamE.  Preferred. . .. 

Sherritt  Gordon  Mlne.a  . 

Sigma  Mines  iQucbec)  . 

Simpsons.  Ltd.  Preferred . 

SIscoe  Gold  Mines  . 

Southern  Can.  Power,  Conimon. 

Southern  Can.  Power,  Preferred 
Stedman  Bros.  Ltd.,  Common.. 

Stedman  Bros.  I.td.,  Preferred. 

Sylvanite  Gold  Mines  . 

Tip  Top  Tailors.  Conimon . 

Tip  Top  Tailors,  Preferred  i... . 

Toronto  Elevators.  Preferred . . . 

United  Corp..  Ltd..  “A” . 

Walkerville  Brewei-y  . 

Waite  Amulet  Mines  . 

H.  Walker-Gooderhani.  Common 

H.  AValkcr-Goodherhani,  Pref... 

Geo.  Weston  Limited,  Common 

Wllsll,  Limited  . 

.Wrlght-Hargreaves  Mine.'i  . 

•—Semi-Annually.  Int.— interim, 

I.  X— Payabl*  In  U.8.  Funds. 


Date 

Payable 

July  2 
July  1 
.ImI.v  ■.'2 
June  .10 
Jutie  "ft 
June  Sd 
July  1 
July  1 
t.  .luu  1A 
.Itilv  1 
July  1 
June  ,70 
Julv  1 
July  1 
July  I.') 
June  10 
.time  70 
July  2 
.lime  1.7 
.Tune  |.7 
.Tune  17 
.fulv  2 
July  1 
.lulv  1 
.Tuly  1 
July  I 
July  1 
July  I 
July  1 
Julv  1 
July  1 
Jim  21 
Ju’.v  2 

.Inly  2 

June  17 
.lunc  17 
July  1 
,Iune  7'! 


May  51 
.June  1 
June  17 

June  1 
June  1 
May  31 
May  .71 
June  17 
M.ay  71 
May  .70 
Alay  70 
May  12 
. I  vine  17 
.luno  17 
. I  tine  25 
?lay  7 

.lline  10 

Jtine  17 
May  71 
May  It 
Jun'.  7 
.lime  10 
.lone.  Ill 
June  10 
June  10 
June  I 
June  17 
June  1.7 
June  17 
.Uine  17 
.Tune  17 
May  2R 
June  7 
. I line  7 
June  1 
.lunc  1 
.lime  12 
May  R 


—151.7-11)42— 
P.ald  Paid 


'770 


R.oo  s.oo 
.OR  .12 
.70  .RO 
4  .M)  R  no 
7(10  R.no 
.20  .40 

.10 

,47  .RO 

.10 

4. . 70  R.no 

1.. k7'i  2..70 
R.OO  8.00 

.77'j  .70 

.  47  ..8() 


R.OO 

R. iMi 
.411 

l.'-iO 

S. OO 

.as 


period  follow; 

April— 

Gross  earn. 
Oper.  exp 


Gross  earn. 
Oper.  erp- 


6.00 

.02 


4,00 

7.0IJ 


0.00 

J.OO 

J.OO 


.07  Int 
..’lO  Arr 

'20q 
l  .mi  q 
.V»  q 


-'50  S 

.or» 

J.fKI 

.02 

1.00  q 
3.7:»  q 
..ii'j 
.40 

1.00  q 
.12  Int. 
1.70  q 
.27  q 
.  2.7  q 
1.77  q 
7  on 
1.27  q 
..VI  q 


July  26 
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.43 

Julv  35 

June  1I» 

3 . 23 

Julv  2 

Jun'^  1 

3  .no 

July  2 

Jun^  l.l 

6.UD 

I  June  .31) 
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'  the  Manitoba  capital  and  just  over 
18  hour.7  awa.v- 

An  important  northward  extension 
from  Vancouver  of  an  air  route  which 
is  being  generally  hailed  as  one  of 
the  world's  main  air  lanes  following  j  rour  Months 
the  w'ar  was  announced  last  week  by  ' 

G  W.  G.  McConachie,  of  Edmonton, 
general  manager,  we.stem  lines,  Can¬ 
adian  Pacific  Air  Lines. 

Vancouver  to  Yukon 

Commencing  last  week,  C.P.A.L. 
operated  planes  directly  from  Van¬ 
couver  to  Whitehorse  in  the  Yukon, 
a  1.196-mile  air  trip  occupying  seven 
and  a  half  hours  of  flying  time.  Pre¬ 
viously,  Canadian  Pacific  plane.s 
northbound  from  Vancouver  weni 
only  as  far  as  Fort,  St.  John.  B.C., 
where  passengers  transferred  to  the 
Edmonton-Whitehorse  planes. 

The  new'  service  means  that  better 
equipment  and  more  of  it  will  be  op¬ 
erated  out  of  Vancouver.  Instead  of 
10  passenger  Boeings,  the  planes  bas¬ 
ed  there  for  the  northern  run  will 
be  14-passcnger  Lodestars.  The  new 
service  also  calls  for  an  increase  in 
personnel.  There  will  be  an  addition 
of  50  to  the  maintenance  staff  .it 
Vancouver.  To  facilitate  handling  of 
the  traffic  increase  which  Is  expec"- 
ed  to  result,  a  new  passenger  agent  ; 
has  been  installed  at  the  Sea  Island  i 
airport.  He  is  Bert  Reilly,  who  for-  ! 
merly  .served  Canadian  Pacific  Air  j 
Lines  as  a  traffic  man  at  Edmonton  i 
and  Winnipeg.  Planes  for  Whitehorse 
will  leave  daily.  I 

Edmonton  to  Fairbanks,  Alaska,  in 
a  .sing  e  day  is  now  possible  also, ' 
through  a  schedule  operative  by  Can¬ 
adian  Pacific  Air  Lines.  Planes  leave 
Edmonton  daily  at  7  a.m.  and  arrive 
in  Whitehor.se  at  12.30  p.m.  There 
will  be  a  direct  connection  at  White¬ 
horse  with  a  plane  for  Fairbanks, 

Alaska.  Air  distance  between  Edmon¬ 
ton  and  Fairbanks  is  somewhat  in 
exces.s  at  1,450  miles.  The  return 
flight  from  Whitehorse  -will  leave  the 
Yukon  town  at  6  a.m.  and  arrive  in 
Edmonton  at  5  p.m.  New  Lewkheed 
Lsdestars  are  being  used  in  this  new 
service  also,  which  has  been  speeded 
up  and  expanded,  due  to  the  large 
number  of  w'ar  priority  passengers 
.travelling  between  Edmonton  and  thg 
north. 
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Garfield  Weston  Gets 

Sole  Eddy  Co.  Control 


Oltawa:  It  is  reported  that  W. 
Garfield  Weston  has  acquired  sale 
ownership  of  the  E.  B.  Eddy  Co.  Ltd 
as  a  result  of  the  purchase  from 
Gatineau  Power  Co.  of  its  49  per 
cent  interest  on  Ihe  company.  A 
short  time  ago  Mr.  Weeton  bought 
from  'Vi.scount  Bennett  his  majority 
interest  in  the  Eddy  Company. 

No  information  is  available  as  to 
the  amount  which  Mr.  Weston  paid 
for  the  stock  held  by  Gatineau 
Power  Company,  hut  it  is  reported 
to  be  in  the  neighborhood  of  $5,000.- 
000-  This  would  put  a  total  value 
on  the  property  of  around  $10  mil¬ 
lion  which  would  not  be  out  of  the 
way  con.sidering  the  established  posi¬ 
tion  of  Ihe  Eddy  Co.  and  the  extent 
of  it.s  timberlands  and  productive 
facililie.s. 

Purchase  of  the  minority  intere.st 
is  said  to  be  part  of  Mr.  Weston's 
broader  plan  to  effect  a  number  of 
changes  which  he  has  in  mind  for 
the  Eddy  Company. 
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Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 
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SCtLIMO  ACCNTS  TO  WHOLCSALC  TOADC 

JOHN  GORDON  &  SON  LIMITED 

TOKONTO  X  MONTWEAt 


APRIL  EARNINGS 
OF  C.P.R.  HIGHER 


Net  Up  .$234,723  af  $3,790,870 
but  Cumulative  Figure 
Still  Down 


•  Inrlude.x  $77,347  refund  portion  E.  I’, 
tax. 

Cash  Fosition  Strengthened 

Balance  sheet  reveals  net  working 
capital  down  at  $3,985,991  from  $4  - 
321.803  but  reduction  is  more  than 
accounted  for  by  inclusion  among 
current  liabilities  of  $510,450  for  first 
mortgage  bonds  called  for  redemp¬ 
tion  April  1st  last.  Current  assets  in¬ 
creased  during  year  by  about  $350,- 
000  to  $6,352,609  while  current  liabili¬ 
ties  were  up  about  $685,000  at  $2,- 
366,618. 

Cash  position  was  strengthened 
very  materially,  cash  being  shown  u|)  ' 
at  $1,736,122  from  $176,396  on  pre-  i 
vious  balance  sheet  and  government 
bond  holdings  increased  by  $100,000 
to  $350,000.  Receivables,  on  the  other 
hand,  declined  by  about  $700,000  to 
$1,494,352  and  inventories  by  about 
$750,000  to  $2,691,761.  Among  current 
liabilities  payables  are  practically  uiG 
changed  at  $1,302,536;  and  accruals 
are  about  $100,000  lower  at  $553,632. 


Earnings  .statement  of  Canadian 
Pacific  Railway  Co,  for  month  of 
April  shows  gros.s  earnings  from 
raiway  operations  $3,424,089  greater 
than  for  samp  month  last  year  at 
.$24,045,596.  Allhougli  working  ex 
pensos  also  increased  sliarply,  being 
up  3,189,366  at  $20,254,726.  not  earn¬ 
ings  for  month  were  higher  by 
$234,723  than  for  corresponding  per¬ 
iod  of  1942  at  $3,790,870. 

For  the  first  four  months  o-f  1943 
gros.s  earnings  at.  $87. .328,000  showed 
an  increase  of  $9,061,000,  but  as  op¬ 
erating  expenses  were  higher  by 


$10,1.33,000,  the  result  was  a  reduc¬ 
tion  of  $1,071,000  in  the  company’s 
net,  earning.''.,  .$12,468,000  comparing 
with  $13,540,000  Comparative  fig- 
ure.s  for  April  and  for  4-month  per¬ 
iod  follow: — 

1943  1942  Incrcas* 

$  $  $ 

Gro.'s 

rai'ninjr.7  24.045,596  20.821,507  3,424,699 

Working 

expons;s  20,254, 72R  17,065,360  3.189.366 

Net  earn.  3.790,870  3, .7.76.147  234,723 

—From  Jannarj  1st— 

G  ross 

•.-arnings  87.328,253  78,266,.35  l  9,061.902 

Working 

rxp<:n.>-'PS  74.-8,')9,94 1  B4,7'.‘R.in,'l  1(1,1.7,7.749 

NVf  earn.  12,468,312  13, .740, 158  *1,071,^ 
•  Decrca.'i:. 

MANITOBA  POWER  OUTPUT 

Winnipeg.  —  An  increase  of  29.- 
080.000  kilowatt  Jiours  over  last 
year’s  January-March  production 
rai.sed  the  output  of  Manitoba'.s 
central  electric  stations  during  tha 
first  quarter  of  the  current  year  to 
480,555,000  kilowatt  hours. 


N.  B.  Minister  Of  Agriculture 
Says  No  Potato  Black  Market 


Saint  John.  —  Hon, 
provincial  Minister  of 


states  that,  .so  far  as  can  be  learned  wick. 


8p«‘lnl  Correspondence 

A.  C.  Taylor,  I  unable  to  make  deals  with  the  ship. 
Agriculture,  j  pers  and  agencies  in  New  Bruns- 


after  a  careful  investigation  in  the 
potato  growing  sections  of  New] 
Brunswick,  reports  that  there  is  aj 


Hf!  attributed  the  refusal  to  sell 
on  the  part  of  New  Brunswick  deal¬ 
ers  to  the  fact  that  there  is  already 


black  market  in  potatoes  in  this  |  a  problem,  to  supply  those  who  hava 
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CANSO  CAUSEWAY 
COST  $12,000,000 

Would  Facilitate  Rail  Ship¬ 
ments  of  Coal  and  Steel 
Products 


Special  Correspondence 

Halifax.  —  At  the  annual  meeting 
of  The  Transportation  Commission 
of  the  Maritime  Board  of  Trade, 
which  was  held  in  April,  a  resolu¬ 
tion  was  passed  asking  the  imme¬ 
diate  investigation  of  the  practibility 
and  feasibility  of  the  construction  of 
a  causeway  at  the  Strait  of  Canso.  j  special  significance  for  the  Nazis  and 


Ottawa.  —  While  it  is  much  too 
soon  to  start  “counting  the  chick¬ 
ens,”  the  news  from  Continental 
Europe,  exclusive  of  Russia,  points 
to  the  best  wheat  crop  prospects 
since  the  war  began.  Fall-sown 
wheat  came  through  the  winter  wi.7h 
a  minimum  of  damage,  an  early 
spring  season  favoured  the  planting 
of  .spring  crops  and  moisture  condi¬ 
tions  were  such  as  to  ensure  good 
germination.  The  weather  has  since 
turned  cool  and  dry  and  there  are 
complaints  of  backwardness  from 
some  countries,  but  the  crop  situa¬ 
tion  on  the  whole  continues  pro¬ 
mising  althought  the  most  hazard¬ 
ous  period  still  lies  ahead. 

In  the  five  years  before  the  out¬ 
break  of  war  (19.35-39),  the  average 
wheat  crop  produced  on  the  Eur¬ 
opean  continent,  cx-Kussia.  was  ap¬ 
proximately  1.6  billion  bushels,  but 
the  best  available  estimates  of  pro¬ 
duction  during  the  first  three  years 
of  the  war  show  that  crops  fell  short 
of  th's  averag .  by  about  300  million 
bushels  each  year.  Reserve  stocks 
accumulated  before  the  war  have 
been  dissipated  in  the  course  of 
meeting  the  annual  deficiency  of 
production  in  the  war  years  and,  as 
a  result,  the  crops  in  1943  have  a 


which  lies  between  the  mainland  of 
Nova  Scotia  and  Cape  Breton. 

The  importance  of  this  will  be 
seen  at  once_  in  view  of  the  fact 
that  on  the  'Cape  Breton  side  are 
the  huge  mining  and  steel  making 
operations  of  the  Dominion  Steel 
Coa!  Corporation  and  that  the  bulk 
of  the  products  from  these  vast 
plants  have  to  be  conveyed  across 
the  Strait  of  Canso,  by  car  ferry. 

A  few  days  ago,  speaking  before 
the  House  Committee  on  Reconstruc¬ 
tion  and  Re-establishment,  Ottawa. 
D.  W.  McLachlan,  who  is  head  of 
the  Engineer  Design  and  Capital 
Construction  branch  of  the  Trans¬ 
port  Department,  said  such  a  cause¬ 
way  could  be  built  for  $12,000,000. 
In  .some  respects,  due  to  the  depth 
of  water  and  ice  conditions  at  cer¬ 
tain  times  of  year,  the  problem  of 
erecting  it  was  .something  like  build¬ 
ing  a  bridge  across  the  St.  Law'rence 
River.  The  cost  of  a  bridge  across 
the  Strait  of  Canso  he  estimated, 
would  be  $20,000,000.  He  did  not 
consider  a  tunnel  feasible. 

The  creetion  of  such  a  causeway, 
he  went  on  to  say  and  the  conse¬ 
quent  closing  of  the  Strait  of  Canso 
to  through  navigation,  would  mean 
that  the  sailitvg  distance  between 
Halifax  and  Montreal  would  be  in¬ 
creased  by  107  miles  and  between 
Halifax  and  Charlottetown,  P.E.I., 
248  miles.  The  building  of  a  small 
lock  in  the  causeway,  at  a  cost  of 
some  $4,000,000,  would  mean  the  en¬ 
tire  Strait  could  be  used  by  small 
boats. 

It  was  also  stated,  at  the  hearing, 
by  S.  W.  Fairweather,  Director  of 
Research  and  Development  of  the 
Canadian  National  Railways,  that 
the  C.N.R.  would  be  very  well 
pleased  at  improved  means  for  cross¬ 
ing  the  Strait. 


the  occupied  countries. 

Bread  rationing  has  been  very 
stringent  in  Europe  over  the  past 
year  and  wheat  flour  has  been  but 
one  of  many  elements  in  the  baker’s 
formula.  Potato  flour,  barley  meal 
and  other  ingredients  have  been 
made  to  supplement  the  wheat  flour 
supply  and  quality  standards  ha’/e 
deteriorated  as  a  consequence.  Some 
of  the  occupied  countries,  and  par¬ 
ticularly  Belgium,  Norway  and 
Greece,  have  suffered  considerable 
hardship  but  some  relief  has  been 
afforded  the  Greek  people  by  the  gift 
of  .500,00.0  bushels  of  Canadian  wheat 
monthly,  the  shipments  of  which 
commenced  last  August, 

The  position  in  Russia  is  difficult 
to  measure.  Large  tract.8  of  good 
wheat  land  were  recovered  in  the 
winter  offensive  but  the  immediate 
benefits  may  not  be  very  significant. 
Retention  of  the  reconquered  terri¬ 
tory  will  add  to  food  supplies  in  me 
long  run  but  it  is  very  probable  that 
Russia  will  need  a  lot  of  feed,  in¬ 
cluding  v.’heat  or  wheat  flour  from 
North  America  in  1943,  Military 
developments  this  summer  are  still  a 
factor  to  be  reckoned  with  and  at 
the  moment  these  arc  unpredictable. 

Crop  news  from  the  United  King¬ 
dom  is  of  a  generally  encouraging 
nature  from  the  standpoint  of  the 
British  people.  Wheat  acreage  has 
been  substantially  increased  and 
unofficial  estimates  place  the  area 
seeded  to  wheat  for  the  1943  harvest 
at  3.2  million  acres  compared  with 
a  pre-war  acreage  of  about  1.7  mil¬ 
lion  acres.  It  is  true  that  much  of 
the  increase  this  year  appears  to  be  1 
in  spring-sown  grain  and  the  yields  j 
from  this  are  seldom  as  good  as  the 
yields  from  wheat  sown  in  the  fall. 
The  1942  wheat  crop  was  very  large, 
but  the  United  Kingdom  continues  to 
draw  heavily  on  outaide  sources  for 


wheat  and  flour  supplies  despite 
stringent  measures  atiopted  to  cur¬ 
tail  the  use  of  valuable  cargo  space. 

The  w’heat  crisis  which  loomed  up 
in  India  some  months  ago  has  been 
dispelled  by  the  harvesting  of  a  crop 
officially  estimated  at  409  million 
bushels  compared  with  376  million 
bushels  produced  a  year  ago.  Heavy 
importations  from  Australia  were 
contemplated,  but  it  is  doubtful  now 
whether  any  significant  amounts  will 
be  brought  into  ih;  country  this  year. 
A  sudden  change  in  weather  condi¬ 
tions  in  the  closing  stages  of  the 
growing  season  ivorked  miracles  in 
the  crop  yield. 


province  arc  without  foundation. 
The  Minister  said  that  he  had  not 


been  regular  buyers,  and  that  potato 
men  had  slated  they  are  having  dif- 


found  any  justification  for  recently  j  ficulty  in  filling  their  own  orders 


printed  reports  claiming  that  the ;  for  regular  customers  due  to 
basis  of  a  black  market  problem  in  j  scarcity  of  table  stock.  This, 
potatoes  was  in  New  Brunswick.  He 
.said:  “From  all  indication  there  docs 
not  seem  to  be  any  black  market  in  j 
New  Bruncvvick  so  far  as  potatoes  j 
are  concerned,  at  least  not  so  far 
as  we  have  been  able  to  learn  after 
several  days  of  investigation”  j 
He  went  on  to  say  that  Ihe  idea 


the 

1)9 


went  on  to  say,  may  have  given  ri.se 
to  a  belief  among  newcomers  on  the 
market  that  shippers  in  New  Bruns¬ 
wick  are  holding  on  to  their  stocks 
with  the  expectation  of  selling  over 
the  ceiling  price. 

Many  buyers,  he  continued,  had 
made  enquiries  at  his  office  as  to  the 
that  such  a  market  existed  in  this  j  securing  of  New'  Brunswick  potatoes 


province,  may  have  arisen  from  the 
fact  that  a  number  of  buyers  of 
potatoes,  located  in  Ontario  and 
Quebec,  who  had  not,  previously, 
bought  potatoes  from  New  Bruns¬ 
wick  dealers,  were  in  the  market  to 
buy  them  now  and  were  apparently, 


but,  under  present  conditions,  no  new 
trade  is  developing  as  potatoes  ar9 
not  available  in  sufficient  quantities. 
He  fidded,  however,  that  ail  reports 
hinting  at  improper  practices  affect¬ 
ing  his  department,  are  being 
checked. 


today  heading  a 
Chartered  Bank  entered  the  bank 
as  a  junior  ih  some  small  branch. 


Here’s  the  Manager 

of  one  such  branch  at  work 


“MY  HUSBAND’S  had  a  nervous  breakdown 
—just  worry.  He  left  his  job  in  the  shipyard 
to  go  into  logging.  But  his  health  su£fered 
and  the  doctor  says  he’s  got  to  take  a  com¬ 
plete  rest.  But  we  haven’t  any  ready  money; 
How  can  he  rest?” 

The  bank  manager  listened  to  her  troubles 
sympathetically.  He  knew  the  husband,  knew 
the  wife — both  sound  citizens;  The  bank 
advanced  the  money  on  personal  security 
:  •  :  on  the  good  character  of  two  honest, 
hard-working  people. 

In  a  few  weeks,  Fred  was  well  again  and 
working  in  the  shipyard.  The  loan  was  paid 


back  in  full.  Because  of  bank  accom^ 
modation  he  is  now  getting  finan« 
cially  on  his  feet  again— and  aiding 
Canada’s  war  effort; 


This  true  story— only  the  name  is  changed— illustrates  hew 
Canada’s  Chartered  Banks,  day  in  and  day  out,  serve 
the  human  as  well  as  the  financial  needs  of  Canadians: 


THE  CHARTERED  BANKS  OF  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  4.  1943 


If  Germany  Should  Suddenly  • 
Collapse ! 

What  Would  Happen  to  Stocks? 

j  By  CHABLES  E.  RI  HN, 

I  Consultant  Economist*  Fitrli  lnvrstor%  Sfrrice. 

A  GERMAN  collapce  some  tim»  I  could  be  expected,  representative  be- 
this  year?  That  is  a  possibility,  as  yet  ing  farm,  railroad  and  oil  drillini 
remote,  but  still  a  possibility.  equipment.  Automobile  production,  of 

What  would  be  the  consequences?  |  course,  would  remain  suspended. 

For  industry?  For  the  stock  market?  I  •.mitcd  production  of  household 
War  operations  are  speeding  up  equipment,  such  as  refrigerator.. 


ElpcteH  to  Board 


MUNICIPALITIES  li  -  the  Ct%  UC  1  I'  Elpcted  to  Board 

nro  r  cTiinviMr  Iruermanybhouldbuddenly- 

Ur  D.  1.  dIUUiINii  p^nfi  UuhLa*  h  v 

FUTURE  PROBLEMS  ^pollapse . 

_  I  Prices  Firm,  Trading  Light  What  Would  Happen  to  Stocks? 

I'Tf'vm.i';  i  »,  cH,nL„  ..  k,  „v. 

i,  ^  °and  by  Thr'war^*^^*  '  ©"  Abitibi  Bonds  June  30  1 1 _ con.mt.nt  Ecnom.,.,  fmci.  invr„or,  se,r.c>. _ |; 

— -  —International  Power  Re-  |  ^  german  collapse  some  tim»  could  be  expected,  representative  be- 

1?  T  nnU'T'Vr  Tn  Ottawa  oeems  Debentures  -Buy-  ]  this  year?  That  is  a  possibility,  as  yet  ing  farm,  railroad  and  oil  drilling 

R  AjUUJVIiau  lU  UllAtTA  Alberta  Bonds  i  remote,  but  still  a  possibility.  equipment.  Automobile  production,  of 

.~  i  What  would  be  the  consequences?  course,  would  remain  suspended. 

'  „  Lorrespondftire  _  ,  industry?  For  the  stock  market?  •.mitcd  production  of  household 

Vancouver  Municipal  authorl-  TRADING  in  bonds  this  week  hasi  War  operation.s  are  speeding  up  equipment,  such  as  refrigerator.  , 
ties  in  British  Columbia  are  follow-  light,  in  contrast  with  activity  with  a  rapidly  growing  momentum,  washing  and  laundry’  machine:;. 

Jflf  r  on  the  stock  markets.  Price  tone  in  Dail.v  newspaper  headlines  make  this  stoves,  electric  appliances,  radio  sets. 

tiOn  of  pMt-war  rehabilitation  and  ,  ^  i  abundantly  clear.  On  land,  on  the  might  be  allowed.  Mostly,  the  build- 

recon«ruction  plans  because  they  ^  .  .L  ' ,  \  thunderirr:  of-  ing  industry  would  be  given  more 

feel  that  the  west  coast  province  is  further  strength  m  some  of  the  fensive  by  the  United  Nations  is  fore-  brass,  copper,  steel  and  other  mater- 
likcly  to  be  confronted  with  many  western  provincials^  In  the  indus- 1  shadowing  an  early  doom  for  th»  iaLs  ! 

eerious  problems  of  adjustment  as  trials  and  utilities,  there  has  been  I  European  partners  of  the  Axis  '  EffecU  On  Stock  .Market 
soon  as  peace  returns.  The  problem  selective  strength,  particularly  m  ^  ^he  thii’d  partner  (Japan)  Is  be-  Third  as  to  the  effects  on  the  stnel- 

•will  arise  chiefly  from  the  fact  that  -speculat.vcs.  such  as  International  coming  more  jittery  and  apprehen-  h.  T,  JAFFRAY.  general  manager 

before  the  war  British  Columbia  en-  Hydro  and  in  the  papers.  5i,.p  j  ^  '  of  the  Imperial  Bank  of  Canad.a, 

dured  several  years  of  depression  Payment  of  19  per  cent  on  prin-  behind  a  smoke  .screen  of  brazen  lie.-,  expected  to  reaS^ham’v  witTwace  i ^ 
durmg  which  necessary  services  and  c.pal  of  AbUibi  Power  &  Pappr  and  reckless  propagand-a.  The  hand-  storks  nrLed  down  a^ong  vv  h  vvar  '■'  •’’’inouncrd. 

repairs  were  neglected.  bonds  is  to  be  made  June  30  an:!  „„  the  wall  is  beiximing  S.^^der  the  weighrof  th^^^  - 

Increasing  emplo.vment  and  pros-  will  requi.e  S9,l  <0,i30  in  Canadi^  clearer  every  day,  plainly  readable  by  cral  selling  The  ex’cnt  of  such  re-  lUff  T  AnHAPF  IT  P 
penty  in  the  cities  of  British  Colum-  unds  This  distribution  ,s  the  third  belligerents  and  neutrals  alike.  Tct  on  wmdd  dLnd  in  Srt  on  he  WILL  (iPPllSF,  I  S 

bia  has  led  to  a  demand  for  improve-  that  hos  been  made  and  brings  to  ^  prolonged  war  is  the  consensu.s  Srpreva  fing  evel  o"  prices  Rea-  i  ”  ^  ‘ 

mcnt.s,  but  many  of  these  have  been  4J  per  cent  payments  on  principal. !  -be  military  exo-ris  The  sto’k  ^'*’‘“Og  level  oi  s-  4 

h.ldm,be,v„„onlb..fr™„dl.„t  Md.n.hll,  .d-  Privy  Cunrl,  tand™L  been  ^  SZciloT  “  ‘  i  ON  EXTRADITION 

the  war  comes  first  and  that  short-  been  hearing  arguments  in  'he  ap- j  ^  Mm  vuSaWrgroup.s  would  be'  LA  1  IV/II/l  1  llfll 

age  of  manpower  and  materials  peal  against  Canadian  court  deei-  the  ma.ss  conviction  that  a  climactic  the  munU ions  rafls  ^tceh  bao  _  i 

makes  such  projects  undesirable  at  -')ions  upholding  the  right  of  bona-  ,  .  fact  annroarhinir  in  the  nro  ”  .  1  u  •  ,  .  ,  “  I  „  .  .  , 

this  time.  holders  to  foreclose  on  their  moi  t-  £  X  o?  metals,  shipbuilders.  They  could  be  I  Brilish  Columbia  Will  Have 

Many  Problems  Ahead  Committer  of  which  H  ^  Tunisian  victory,  the  mUitary  ex-  though  if  oversold,  a  limited  rebound  sSomethins:  to  Sav  at  Win-  , 

This  situation,  however,  will  no;  r,  chairman  Is  undVi-tood  to  virtually  unanimous  in  I  would  be  in  order.  "ipeff  (  onforence 

prevail  after  the  war.  Some  of  the  ^norp  than  *58  per  cen\  of  the  i  would  take  many  j  early  unsettlement  s«iubsido,',  - -  I 

problems  in  store  for  the  municipal:-  bonds  on  deposit.  weeks,  perhaps  months,  to  accom-  peace  beneficiaries  would  brein  to  Vancouver  —  British  Columbia  wul  j 

ties  in  the  j'ears  to  come  were  re-  •j*  ❖  +  plish  the  wiping  out  of  Axis  rcsis-  pork  up  in  response  to  renewed  buy-  I  have  something  to  say  at  the  Winni-  ■ 

cently  summarized  by  an  official  of  International  Power  Co.  is  re-  ^^255  North  Africa.  p-jp  such  demand  would  converge  on  jirg  ronfrrmcp  of  Canadian  sreuri-  j 

the  municipal  administration  at  Vic-  1  <^eemin2  on  Julv  2.  1943  all  the  out-  .  ^^Tong  then.  They  may  the  equipment  croups,  for  which  de-  j  ties  commissioners  when  fhe  pro-  ; 

toria  slonding  secured  debentures  of  th**  ,  equally  wrong  in  their  present  col-  furred  wants  have  accumulated,  suen  :  pa^ed  new  extradition  treaty  with  i 


TURNING 


THE  KEY 


H.  T.  JAFFRAY.  general  manager  I 


WILL  OPPOSE  U.  S. 

!  ON  EXTRADITION 


r' 

H.'jj  r*,  "Vf* 

I  '.I"  ’ 


makes  such  projects  undesirable  at 
this  time. 

Many  Problems  Ahead 


ties  In  the  years  to  come  were  re¬ 
cently  summarized  by  an  official  of 


❖  <f 

International  Power  Co.  Is  re- 


the  municipal  administration  at  Vic-  j  deeming  on  July  2.  1943  all  the  out- 


Standing  secured  debentures  of  th*’ 


It  was  pointed  out  that  while  the  g  ppj.  ^^^t  series  1955  at  a  premium  opmions  as  to  the  ability  of  as  farm,  air  conditioning,  oil  field,  the  United  States  is  dr'Cussed. 

venues  of  the  local  governments  of  3  per  cent  and  accuel  interest.  household  and  txx.ubly  rail  Thp  united  States  proposal  would  j 

■e  more  satisfactory  at  the  present  .j.  4.  s[ve  ^effccts^of  cumulativ.e  m  |  equipment.  Most  likely  the  auiav  anc  give  u.S.  au.horitirs  power  to  arres’ 


are  more  satisfactory  at  the  present 
time  owing  to  the  improved  ability 
of  the  public  to  meet  taxation,  the 
future  IS  obscure. 


iv,«  i-  ...v,  pivc  u.b.  s u, noi’it ifs  powcr  to  arrest 

Algoma  Central  Terminals.  Limit- .occessories  would  feel  the  impae;  of  j  mke  back  to  the  United  State,-, 
ed,  has  announced  that,  pursuant  I  ° P>''’"'Lse  j  per.v^^ns  rharged  with  nffenser.  which 
the  1941  sehemc  of  capital  arrange- I  rcsultan„  devastating  ef-  qf  a  ehangeover  to  normal  produc-  j  gre  erime.s  in  that  eoiintrv  hut  max 


_  .  ,  ,  ,  I . .  v.  vuj..,-,.,  ........j,  - I  .  - . — =■-'  . . .  ■  ■■  —  crimes  in  that  countrv  but  ma\ 

Ten  years  of  depression  preceded  ment.  fixing  payment  of  arrears  of  r^“®  morale,  the  steady  slashin-,  tion,  as  would  the  ran  ccmpanies.  riot  be  extraditrhle  offen.-e.s  in  Can 
the  war.  During  those  j’cars  the  re-  interest  on  the  company’s  deben-  ® strength  in  vhich  would  continue  to  suffer  from 

venues  of  the  municipalities  were  ture  stork  and  bonds,  the ‘instalment  "'SP  'hP  '■‘n  ‘'hor.age.  Building  materials  ..j  onnosed  to  extendme  ex- 

sorely  hit.  Several  cities  as  North  of  interest  payable  June  .30.  1943 '  nia.v  collapse,  internall.v  stocks  would  be  in  d.-mand,  also  tradition  rights  hrvond  erime.v  which 

Vancouver,  Prince  Rupert  and  Fer-  (which  b  the  interest  originallv  due  sheer  political  corruption  and  groups  which  have  suffered  from  airrrrognizrdav.suchhvbothroun- 

nie,  and  municipalities,  notably  Bur- !  ,iunr  30.  1934,  with  nine  years’  in-  degeneration,  externally  from  wartime  conditions  such  a.s  .soft  tries  which  are  pa'rMr.s  to  the  treatv  " 

naby.  had  to  abandon  self-goverii-  !  terest  thereon)  will  be  mailed  to  Ihe  impact  of  mighty  military  blows  drinks  and  finance  cempanie.';,  a.s  dpclares  Attornev  General  R  L 

incnt  by  elected  council,  and  resort  .0  j  debenture  holders  on  June  28  next.  Maitland.  ’  This  has  alwavs  been  ex¬ 
control  by  commissioners  appomted  ■  Holders  of  the  debenture  stock  ere  delivered  tn  due  course.  Wh.n  bored  under  the  handicaps  of  ration-  j  tv.-idirinn  Hw  snei  (•  has  wnrkeri  wn|- 

by  the  government,  j  being  asked  to  turn  in  their  old  cer-  ®hd  where  is  a  secret  shared  by  few,  arid  goods  shortages.  -  If  hov.-ever,  varioius  mattrr,-.  which 

Other  cities  and  municipalities  i  tificate.s,  so  that  emen'ted  provision  Over-All  Effects  Companies  having  important  fin-  |  may  h?  ciinie.s  in  different  states  are 

barely  managed  to  survive  und«’  de-  ;  and  new  coupons  can  be  attached.  Meanwhile,  it  is  not  amiss  to  con-  ancial  stakes  abroad  .should  do  well,  j  made  extraditable  vou  may  find  cx- 
m<xratic  local  goverrunent.  Heavy  ❖  jeciure  as  to  the  probable  effects  on  representative  being  motion  pictures,  tradition  u:rd  for  enforcement  .if  ; 

debts  ^re  pded  up  for  social  sCx-  |  An  order-in-council,  tabled  in  1  business  and  the  security  markets  of  office  and  farm  equipments,  and  rivii  nghf.s,  .settlements  or  even  rol- I 

vices.  These  debts  larply  remam  House  of  Commons  at  Ottawa,  pro-  Lj^  annistice  with  Germany,  others  whose  operations  are  predom-  ler;i''n  ef  debts. 


by  the  government,  j  being  asked  to  turn  in  their  old  cei’- 

Other  cities  and  municipalities  i  tificate.s,  so  that  amen'ted  provision 
barely  managed  to  survive  under  de-  |  and  new  coupons  can  be  attached, 
mocratic  local  government.  Hea’.’y  4-  •!•  + 

debts  were  piled  up  for  social  ser-  |  An  order-in-council,  tabled  in  the 


•  Personal  initiative  is  the  key  •which  will  unlock,  for 
Canada,  the  door  to  a  future  greater  even  than  the  re¬ 
markable  past  of  this  Dominion  .  .  .  and  free  enterprise 
is  the  force  which  will  turn  that  key. 

Therefore,  let  us  hold  fast  to  free  enterprise  ...  the 
system  which  already  has  made  available  to  those  who 
hve  under  it  the  greatest  opportunities  for  progress  m 
the  world's  history. 

With  free  enterprise  we  can  look  forward  to  a  Canada 
which  will  offer,  to  all  who  will  work,  not  only  security 
but  also  freedom  and  rewards  for  achievement 

Nesbitt,  Thomson 

A  COMPANY,  LIMITED 

355  St.  James  Street,  West,  Montreal 
Branches  in  the  principal  cities  of  Canada 


loan  on  the  municipalities. 

Kept  to  Minimum 


vjdes  for  reimwal  of  the  Dom.nion  |  ^.^icb  would  leave  us  free  to  direct  inantly  international  in  scope 


Lower  Profits  Shown  By  ! 
Wood,  Alexander  &  James' 


Government  loan  of  .$2,448,000  to 


"Great  care  ,';hotild  be  taken  befof’ 


Standard  Fuel  To  Pay  * 
An  Extra  On  Preferred 


During  those  years  of  fmancial  I  Alberta  Government  for  another 
Stress.  £vices  such  as  rtDads.  side-  4. 

walk.-  water  and  seweraee  reouire-  interest  at  3  per 

's  secured  by  an  Alberta 

tnsTit'S  ^  6r6  k^pt  qouti  to  3-  rnininium.  xr^osurv  hiii 

Repairs  of  old  plants  sufficed  where  ‘  4.  4.  4 

renewals  should  liave  been  made.  .u-  aiu— 


our  full  strength  against  Japan,  In  the  fore 

What  might  be  expected?  tacular  reco 

First,  as  to  the  over-all  effects)  European  ii 

Military  emphasis  would  shift  from  and  equiaes, 
land  war  to  air  and  sea  war.  ties  traded  h 

Manpower  needs  of  the  armed  tary  receipts 


In  the  foreign  security  sector,  spec- I principlc.s  which  ha.c  Toroni^’.  -  Wood.  Alexander  5- 


some  of  the  Alberta  ' 


individual  investor's 


Now,  when  current  finances  are  ;n  |  Government  bond.o  have  been  shaded ' needs  on  the  home  indus-  standpomt,  sound  investment  polic; 

a-  a  va=,.if  aon.  I  I  (nai  front.  ' . 


.Make  -Arrrars  Pavnienl 


better  position,  as  a  result  of  pn- 1  profit-faking,  but.  even  'nal  front. 

eral  employment  in  war  industries  g,  i^p,ovement  Shippmg  n^ds  would  continue 

End  as  a  result  of  the  shortage  of  ^g„^g,  valuation  since  the  first  acute  though  less  critical,  abated  bv 
labor  generally,  these  renewals  can  ^.^g,,  ,.,gg  substantia!  reduction  of  submaruie  smkings  and 

be  undertaken.  ^  ^  ^  For  inst'ance,  the  4s  of  1M9-54  have  of 

Roads  and  streets  show  the  signs  moved  up  to  around  RO  from  72 .50,  the  expenditures  would  be  scaled 

of  wear,  and  sui’facing  materials  can  gg  fi-qm  73  k)'  the  thereby  lessening  the  inflation 

not  be  obtained:  lumber  is  also  on  ss'of  up  around  15  points’  the  Prospect,  strengthening  confidence  in 
the  priorit  ylist,  as  are  steel  pipe  and  51,.;  o-''^lC52  up  lj  po  nte^  the  of  EO'ernment  finances,  the  future  pcs- 

machinery.  1947  up  n(?arly  10  ooim’s.  Better  sibl'ty  of  relief  from  high  wariimr 

This  means  that  the  instant  that  sentiment  towar.d  the  Alberta  i'-  '^x®"on  and  the  preservation  of  the 

the  war  concludes  municipalities  will  ,^3^,.  follo;)cd  meetings  between  fece  enterprise  system, 

be  confronted  by  a  demand  for  large  Alberta  officials  anrf  New  Ynrw  fi-  Difficulties  attending  transition 


recently  in  profit-faking,  but.  even  ''chinn'jn-  noed-  wnulH  mntiniiP  3'  Ill's  juncture  dictates  that  holding.^  |  Algoma  Central  'Ferminals,  Limit- ,  and  provision  for  income  and  ex- I  Ompanv 
at,  present  prices Jhe  improvement  ,  w  rrufrai  be  concentrated  in  issues  which  rtano  |  .h,  .announces  that,  pnr-uant  to  . ha  re;.,  profits  taxes  ef  with  '  ouarterly  .m 


312.  or  $1231  a  shaic  fo-  the  p'-c-  pa.'ment  on  arrears  of  $1  per  share 
coding  ,voor.  Operating  profit  of  -o  addition  to  the  qiiartoiy  pay- 
$219,151'  compare.,  whh  $298.858. :  "f  I’o.vahle  July  1. 

and  provision  for  income  and  ex-  I  (.'ompanv  ha.s  beon  paving  $1 
cess  profits  taxes  of  $111,1,31  with  ouarterly  on  the  fi'r",  preferred. 


Alberta  officials  and  New  York  fi-  1  Difficulties  attending  transition  Disposes  Privatelv 

_ 4_  _ 1  -.t-  -I  fvrun  9  n'a  r  tn  a  noa  tiTin  iH  _  _  .  _ _ _  1 . 


and  immediate  expenditures  in  re-  nancial  interests,  and  with  Ottawa  L’om  a  war  tp  a  peace  economy  would 

placement  of  services  that  have  not  !  Government  officials.  Also,  the  eco-  softened.  Business  and  govern- 
been  adequately  maintained  during  |  nomic  situation  in  Alberta  haa  im-  hicnt  would  both  have  a  longer  span 

the  years  of  depression  and  war.  proved  considerably  since  the  de-  of  time  in  which  to  work  out  economic 

Cannot  Build  "Nestegg”  pression  period  which  gave  birth  to  adjustments  and  to  avert  chaotic  dis- 

0-0  the  debt  repudiation  altitude.  locations. 


the  years  of  depression  and  war.  proved  considerably  since  the  de-  of  time  in  which  to  work  out  economic  - 

Cannot  Build  "Nestegg”  pression  period  which  gave  birth  to  adjustments  and  to  avert  chaotic  dis-  Ottawa— Announcement  was  ma 

Municipalities  are  not  permitted  'he  debt  repudiation  altitude.  locations.  „  here  by  Pi-emier  S.  Si  Garson, 

to  tax  in  anticipation  of  future  need:,  i  -  Ship  lanes  in  the  Atlantic  to  off-  Manitoba,  of  sale  by  the  provmce 

In  other  words,  there  is  no  authority  ;  1  1  AIinVUrMT  FAT)  America,  Africa,  Europe  a  new  issue  of  $1,185,009  of  2^,  i 

to  buUd  a  "nestegg"  in  advance  of  AljJIflJKINMtN  I  fUK  be  c.eared  to  permit  a  more  cent  refunding  debentures  pa.vai 

postponed  requirements.  ill/UVWltlimuii  1  I  Vlt  regular,  if  not  heavier,  cargo  move-  in  United  States  funds,  placed  p 

Municipalities  throughout  the  pro  lUrCTAM  UFFTTlTr  "’t”'"'  u  un  .  -i  f  American  market, 

vmce  will  be  in  need  of  assistance  W  LSI  UN  MKh  I  INll  ,  ■'ebabilitation  needs  for  ^^e  is.sue  was  made  to  meft  pi 

from  the  province  and  Dominion  in  »»  WU  1  Vll  ITlLlLlIllIU  food,  clothing,  drugs  and  other  neces-  ^mcial  debentures  in  the  same  pri 

the  post-war  period,  and  that  need  -  would  press  upon  home  .sup-  amount  which  fall  due  later 

will  be  substantial.  WpHpmnlinn  Plane  Tlolav  be  followed  later  by  limitea  tjge  year,  in  the  United  States,  a  p; 

It  is  because  of  this  situation  that  Kedemption  Plans  Delay-  capiul  goods  exports,  such  as  farm  were  Issued  in  1928  at 


o  benefit  from  the  return  of  peace.  1941  ,f.].,pq.,p  „{  c.apital  arranerment  |  ,3iPO,.3(V).  Nci  w  orking  capital  of  Sino  psr,  .since  paymeni.s  ere  re- 

^  fixing  pa.smeni  ef  art-ears  of  nlcr.  Pfi.gi.Ofil  i,  ';]ightly  .above  that  of  duced  from  Die  fuM  rote  in  Oefo.. 

a*  4  4  oft  I  C  *'■'*  cnmp.an.v's  debeiil urc  |  i;fi2e.87fi  al  end  of  preceding  year.  1  bcr.  19.39,  The  laic.tt.  pa.vmen)  will 

MAral  I  IIUA  \r  I  I  \  stork  an-l  bends,  the  meralmcnl  of  >  \\-.  jj.  cooper,  president,  vtate^  m  '  red  ore  arrear.s  to  ,$9  pr.-  .diarc  ,aa 

k/lJlJlJU  interc.'l  pasable  June  .30,  191.3  J  the  report  that,  throughout  the  1  of  ,1uly  1.  1913.  Reporl  fnr  the  pre- 

lOOIIF  '"'b-fb  b'  'be  intcrcit  origmaliy  c'ueijpar  the  company  enjoyed  gno.-l  |  vious  f'.-'a!  \rar  had  indicated  that 

nrrllNrilNli  ISSIIr  '  V'"'-'''  in- |  bu.sines.-;.  Ahiiity  to  assemble  nier- ,  the  comp.ans'  entered  the  year  be- 

ALT  IV/kJvlJ  leresi  the;-coni  will  be  mailed  to 'rhandi.se  from  many  .snurces  ha.s )  ginning  May  1.  1942.  in  an  improsed 

_  I  debenture  holder.s  on  June  -a.S  ncx'.  1  made  it  po.ssibte  to  maintain  inven-  |  inventors  pn.sition,  the  be.st  for  any 

‘  Holder.s  of  the  debenture  slock  lories.  It  is  becoming  increasingly ’>  car  since  1937.  In  the  year  ended 
Disposes  Privately  in  L.S.  are  being  asked  to  turn  in  their  difficult  to  procure  certain  line.a  nt  Api’il  .30,  1942.  net  on  the  preferred 

Market  of  SI. 185. 000  of  I  old  certifir.ate.s.  so  th.at  amended  ,  merchandise,  but  directors  look  hnp.-oved  from  .8.5  11  in  $5.P7  pop 

5-Year  2"  S  provi.sicn  and  new  coupons  can  be  ,  fnnr  ard  to  the  future  with  confid- j  share  as  the  result  of  the  better 

I  attached.  j  enre.  1  margin  realized  on  sales. 


Market  of  SI. 185. 000  of 
5-Year  2''’4S 


adjustments  and  to  avert  chaotic  dis-  Ottawa— Announcement  was  made 
locations.  here  by  Pi-emier  S.  Si  Garson,  of 

Ship  lanes  in  the  Atlantic  to  off-  Manitoba,  of  sale  by  the  provmce  of 
shore.  South  America,  Africa,  Europe  a  new  issue  of  $1,185,009  of  2^4  per 
would  be  cleared  to  permit  a  more  cent  refunding  debentures,  payable 
regular,  if  not  heavier,  cargo  move-  in  United  States  funds,  placed  pri- 
ment.  vately  fn  the  American  market. 

European  rehabUitation  needs  for  hssue  was  made  to  meft  pro- 

foed.  clothing,  drugs  and  other  neces-  vincial  debentures  in  the  same  prin-  j 
cities  would  press  upon  home  sup-  pjpai  amount  which  fall  due  later  in 
plies,  to  be  followed  later  by  limited  tjge  .vear,  in  the  United  States,  a  part 


municipalities  generally  are  so  in¬ 
terested  in  post-war  rehabilitation 
plans  at  Ottawa  and  Victoria  being 
framed  as  rapidly  as  possible.  British 


erf  as  Result  of  Indifferent 
Attitude  of  Shareholders 

Toronto — Special  meeting  of  share- 


equipment,  as  well  as  cotton  and  41.,  |.jp[.  pp^t  and  the  remainder  in 
I  other  raw  materials.  1941  j^rec  per  cent. 

East  Coast  dim-out  regulation?  „  _  _ 

might  be  lifted,  and  possibly  fuel  oil  Gaison.  ^  aLo  P'o- 

ho  vo  viiicial  Treasui'er,  pointed  out  that 
and  gasolme  rationing  be  le-  U  p  pi-ovince  might  have  met 

laxed  in  Eastern  slates,  although  war  ,,  .  ,,, 

_ 'be  maturities  with  rash,  the  exist- 

POtroi6uni  rcquirGjndits  Tiviil  iGnisiii  :  .  ..  — I 

wiH/n  full  »-o  I  11  pci*  ccnt  pvcmium  OH  Unitra 


Columbia  is  far  in  advance  of  any  j  holders  of  Geor^re  Weston  Ltd.,  called  and  gasolme  rationing  be  fj-je  province  might  have  met 

other  part  of  Canada  in  its  study  of  '  for  Monday,  May  31st.  was  adjourned  'a"'"'  "i  Eastern  slates,  altnougli  war  |  maturities  with  rash,  the  exist- 
posl-war  rehabilitation  projects,  but  j  .'ine  die  when  the  president,  W.  Gar-  P«'roleum  requirements  will  remain  i  jj  premium  on  United 

it  can  proceed  but  little  further  until  I  field  Weston,  disappointed  at  the  pgantic,  opciaung  against  ;  StgtPs  fund.?  would  have  occasioned 

some  definite  understanding  is  -  .shareholder  representation  at  the  ia-’(ation,  ^  win  tne  critical  situa-  additional  $130,500  of  cost  to  the 
reached  with  the  central  government  |  meeting,  refused  to  vole  his  own  '"’p  rubber.  province. 

as  to  the  assistance  that  the  Domi-  stock  and  called  for  adjournment.  Industry  and  Business  With  the  thought  that  Canadian- 

nion  may  provide  in  meeting  the  Mr.  Weston  informed  the  meeting  second,  as  to  the  effects  on  m-  United  States  exchange  will  return 

problems  incident  to  general  demob-  that  in  view  of  the  lack  of  cnlhiL?-  jjustrv  and  busmess;  to  parity,  or  nearly  so.  within  the 

ilization.  iasm  shown,  he  felt  obligated  to  vote  p-rifir  cna-jt  r.nr("c  would  a.«ump  five-vear  neriod  he  has  chosen  to  re- 


POST-WAR 

PLANNER 


i  his  shares  with  those  w’ho  had  not  gi-p^tcr  importance,  accom, _  , 

Tax  Rulinjz  Involved  In  proxies.  He  was  disappointed,  change  in  the  character  and  pectation  that  this  premium  rost  1 

!  h?  acidsd,  that  stcykholdcrs  ucre  not  f]Aw  of  freight  mov’oment.  <$130,500*  or  most  of  it  will  be  saved  i 

'^'esleru  Grain  Bond  Deal  'nocp  unanimous  in  the  retirement  4^3^  prcKluction  would  undergo  to  the  province  | 

- -  I  bonded  debt.  It  was  not  the  modification  in  composition  and  vol-  Manitoba  s  maturities  in  1943  are 

A  decision  or  ruling  of  the  Federal  j  intention  to  proceed  unless  the  reso-  yme,  with  lessened  emphasis  on  $5,095,000  of  which  $2,685,000  is  being  1 

Income  Tax  Department  appears  to  ) '"''on  had  the  approit^l  of  a  very  gi-qmijj  ordnance,  such  as  tanks,  refunded  and  $2,410,000  will  be  paid  j 

be  involved  in  the  proposal  that  will  I  great  majority  of  stockholders,  'nic  mobile  equipment.  in  ca.?h.  The  $1,185,000  of  five-year.: 

be  brought  before  holders  of  the  GG- !  matter  could  be  diecussed  more  leis-  Aircraft  and  shipbuilding  sche-  2"4  per  cent  debentures  will  be  dated 
first  mortgage  bonds,  series  A  of :  uicly  and  the  question  brought  for-  most  likely,  would  suffer  no  Augu.st  1  and  will  be  callable  Augur’  j 

M’ertei’n  orain  Company  al  a  special  |  ward  again  another  time.  diminution.  This  would  infer  un-  1.  1946,  or  thereafter  on  60  days'  no-  | 

meeting  called  for  June  15  at  3  p.m.  He  and  the  management,  president  ajjatpjj  demand  for  aluminum,  mag-  tice  at  100.50  United  States  iunds.  | 

in  Winnipeg.  said,  were  very  optimistic  about  the  ppjmm,  alloy  metals,  steel  plates  and  "H  Canadian-United  States  ex-  | 

The  tax  ruling  arises  out  of  a  future  and  opportunities  would  again  other  component  materials  and  change  returns  to  par  by  1946  the 
proposal  to  dispose  of  arrears  of  in-  occur  when  the  company  could  do  equipment.  province  will  then  be  enabled  to  pay  : 

terest  of  24 cj,  ($240  on  each  $1,000  this  financing.  Certain  materials,  as  steel,  non-  off  the  debentures  with-out  paying 

bond)  by  payment  of  $40  on  the  next  Meeting  was  called  for  the  purpose  jej-j-ous  metals,  textiles,  leathe-r,  the  premium.”  said  Mr.  Garson.  "II 
interest  due  date,  July  2.  -and  by  .on  of  approving  a  proposal  to  increase  chemicals  woulti  be  made  available  it  does  not  return  to  par  by  1948  the 
issue  of  $200  (per  $1,000)  of  a  new  the  authorized  preference  stock  of  m  increased  quantities  for  civilian  in-  province  will  be  no  worse  off  sine- 
B  bond.  The  holder  of  the  present  $100  par  value  from  17,500  to  35,000  ^ust;-y,  thereby  permitting  some  re-  it  will  only  have  to  pay  the  premium  ' 
6%  A  bond  would  exchange  his $1,000!  shares.  Additional  shares  have  been  igxaiion  of  allocation  and  rationing  which  otherwise  would  have  been 
"gold"  bond,  payable  in  New  York  i  underwritten  by  Gaii-dncr  &  Com-  controls  paid  now.  The  lower  interest  cost  on 

and  in  sterling  as  well  as  in  Cana- 1  pany  and  associates  and  prepara-  Liberalization  of  production  quo-  this  refunding  wUl  effect  an  interest 

dian  funds,  for  a  new  $1,000  B  bond'  tions  had  been  made  for  an  offering  ^  j  essential  equipment  Industries  saving  of  $7,807  a  year.  | 

payable  in  Canad.an  funds  only,  and  j  to  the  public.  I 

with  coupon  rate  reduced  from  6%  Proceeds  from  the  sale  was  to  be  - - - - - - 

to  5^.  used  to  reare  the  entire  outsland-  j  •%  r  a  a  IAA'  * 

-  ing’ funded  debt  of  the  subsidiaries,'  A  V/1 /Tkof"!  tA  O' 

ABITEBI  BOND  PAYIMENT  approximating  $1,600,000.  and  to  aug-  AV.LXILL1.c11.  XVACCLllL^ 

Announcement  has  been  mad"  by  ment  working  capital.  Tne  company  _ _ 

the  Montreal  Trust  Company  that.  |  and  subsidiaries  would  then  be  free  '  '  ^  | 

by  order  of  the  Supreme  Court  of .  of  funded  debt  and  the  preference  Toronto.  —  Sir  William  Beveridge,  on  .lune  8:  Wiliiam  L.  Bat',  ' 

On'ario,  the  receiver  and  manager  stock  become  the  senior  security  of  noted  British  economist  and  author  °  ‘ 

Of  Abitib,  Po«r  s,  P.pe..  Co  c™-  .h.  comp.by,  having  priori,,  aa  lo  BeverWg.  plan,  will  addr.ra  A  P  ’ C  “5  “ rd"' "r  I ' 

ned,  has  oeen  ordered  to  pay  for  dis-  j  earnings  and  assets.  genual  dinner  of  the  Canadian  £cnt  of  the’us  Nat  onsl  Atocia-  i 

tribution  pro  rata  among  the  holders  ^  R.  A.  Robertson,  secrelai-y  of  the  Manufacturers'  Association  June  9.  Manufac'turrrr  and  S  l¬ 
ot  the  firs  "jo'-tf  se  gold  bonds ;  company,  in  a  letter  to  shareholders  during  the  72nd  annual  meeting  of  8311116^  K  B  E.  C.M.t^  L’n- 

seriea  A.  o9r,  due  19o3  Ab  tibi  Power  announcing  the  calling  of  the  special  association  to  be  held  here  uerK^dor^' mem£  of  he  com- i 

&  Paper  Co..  Limited,  ihe  sum  of  meeting  stated  that  the  redemption  j^ne  8  9  and  in.  hinlvt  £w  Malen£  £ard 

$9,170,730  Canadian  funds,  to  be  of  the  funded  debt  of  the  subsidiaries  *  ,£0  of  th.  mcptm-  will  ^oard  at 

•7the‘l)rt£Srdu?^^^^  v^ould  relieve  the  company  and  sub-  he  devofed  to  a  conference  on^man-  Hon.  ^lamc.s  A,  MacKinnon,  min- 

*iich  rii-trihntinn  hpinp  n»  ra‘"p  fixed  cliargi^  On  sucp  power  problems,  officials  of  th"  ister  of  Trade  and  Commerce,  will 

tf  $190  Canadian  funds  Yor%ach  S"d^ect^s’  i7  the^Vt^rwte  ifTh^n'  ^‘postwar 

^,000  ordinal  principal  amount  ot  holders  of  both  fi^raf 


province. 

Industry  and  Business  With  the  thought  that  Canadian-  1 

Second,  as  to  the  effects  on  m-  United  States  exchange  will  return 
dustry  and  business;  to  parity,  or  nearly  so.  within  the 

Pacific  Coast  ports  would  assume  five-year  period  he  has  chosen  to  re-  . 
greater  importance,  accompanied  by  fund  the  maturing  issues,  in  the  ex-  | 
some  change  in  the  character  and  pectation  that  this  premium  cos,,  j 


($130,500)  or  most  of  it  will  be  saved 


A  large  part  of  the  meeting  will 
he  devoted  to  a  conference  on  man- 


Clive  Baiiiieu,  K.B-E.,  C.M.G..  L’n- 
iled  Kingdom  memocr  of  ihe  com¬ 
bined  Raw  Mateiaals  Board  at  ^ 
Washington. 

Hon.  Jame.s  A.  .MacKinnon,  min-  | 


mon  shares. 


power  problems,  officials  of  th"  jster  of  Trade  and  Commerce,  w  ill  i 
association  announced.  Other  con-  .addres.s  the  conference  on  post-w-ar 
ferences  will  be  held  on  post-war  planning,  speaking  on  Canada’:- 
planning,  forest  conservation  prior-  post-war  trade  Other  speakers  at 
ities  and  controls,  and  anti-sabo-  thlx  conference  ?vdl  be  G“org'= 
tage  and  civilian  defence.  Black,  M.P..  and  D.  R.  McLaren,  of ' 


T-uc-AcftTniv  BUI  _ '^3  TI -  tage  and  civilian  defence.  Black,  M.P..  and  D.  R.  McLaren,  of 

SL  \  LL  ISSUE  ON  S.  CANADA  BOARD  Other  speakers  at  the  meeting  Trans-Canada  airlines. 

Ottas'  a:  Announcement  "as  made  - -  induce  Arthur  J.  MacNamara  Hon-  R.  J.  M.anion,  federal  A.R  P. 

d'jrlng  past  week  of  sale  by  the  gov-  Hon  Jacob  Nico!.  K.C..  has  been  Deputy  Minister  of  Labor  and  Di-  director,  will  address  the  confer- 
ernment  of  an  issue  of  $55,000,000  of  elected  a  director  of  Southern  Can-  rector  of  National  Selecti'e  Ser-  ence  on  anti-sabotage,  fire  preven- 
treasury  bills,  dated  May  28  and  ma  ada  Power  Co..  Limited,  to  fill  the  vice;  Hiiarv  St.  George  Saunders,  iton  plan*  securitv  and  civdian  de¬ 
tuning  September  5,  at  an  average  vacancy  (treated  on  the  board  by  the  noted  author  and  assistant  li’Drari-  fence,  ?vhich  wiH  he  under  the 
price  of  99.56664  and  average  rate  death  of  the  Hon.  Senator  Georges  an  of  the  British  House  of  Com-  chairmanship  of  Provincial  Fire 

Parent,  K.C.  mons,  who  will  speak  at  a  dinner  Marshal  W.  J.  Scott,  K.C. 


“Sure  there  will  be  changes  after  the  war.. .  some 
areoverdue.  But  I’m  no  robot.  Whatever  our  post-war 
plans,  1  still  want  to  see  hard  work  rewarded  and  divi¬ 
dends  paid  on  brains  and  initiative.  I  w  ant  the  privilege 
ofgoing  into  business  tor  myself  if  I  choose.  Above  all  I 
want  my  kids  to  grow  up  where  success  depends  on 
work,  native  ability  and  enterprise.” 

L'anada  has  grown  to  rich  nationhood  through 
the  courage,  resourcefulness  and  initiative  of  individual 
citizens.  These  qualities  must  be  preserved  in  the 
challenging  days  ahead. 
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'V’nat  is 

PRII  .ATE  ENTERPRISE > 
It  is  the  natural  desire  to 
male  your  o»  n  u  ay,  as  far 
as  your  ability  wil!  take 
you;  an  instinct  that  has 
brought  to  this  continent 
the  higliest  standard  of  life  • 
enjoyed  by  any  people  on 
earth.  It  is  the  spirit  of  de¬ 
mocracy  cn  the  march  .  .  . 


C  A  N  A  D 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  4,  1943 


_  .  I  m  f  tmi  ■  I  lescent  equipment,  to  encourage  effl- 

General  Overhaul  of  Tariff  sis,o„ « 

I  bu£mec5  ''•ith  more  adequate  reserve;  ! 

And  Revenue  Systems  Urged  32 Hs'S 

_ _  sumed  capital  value;  and  that  it 

1  m*  ii»-  fJtould  net  be  charged  ^dth  such  a 
Canadian  Chamber  of  Commerce  Recommends  Modifica-  large  proportion  of  social  f-elfare 

tion  of  iasos  Ilial  Hampor  Enlerpnsp  and  Employniont 

Vi  ithoiit  Yielding  Adequate  Revenue  I  tlve,  and  private  enterprise  should 

- - - — - —  receive  equal  treatment  under  the 

BRIEF  PRESEMED  F ARLIAirEMARY  COM^IITTEE  7  That  the  Department  of  Nation- 

— - - — -  al  Revenue  should  continue  to  col- 

0*tan-a— Gen'^ral  overhaul  of  Can-  j  to  proiid?  employment  for  bef^ecn  i^^t  all  income  taxes,  at  national 


PLANNING  BOARD 
FOR  AFTER  WAR 
URGED  BY  R.A.I.C. 


N ational  Construction  Council 
Favors  a  Planned  Economy 


unuui/  Di  Toronto.  —  Sub.isct  to  the  concur-  j 

rence  of  the  constituent  crganiza- 

-  t:ons  and  with  their  co-operation. 

Memorandum  Submitted  to  National  Construction  Council 


BRIEF  PRESEMED  FARLIA-^rEM  ARY  COM^IITTEE 


members  of  the  Executive  Com¬ 
mittee  and  repreoentativea  of  con¬ 
stituent  organizations,  to  discuss 
with  Regional  Committees  and 
local  interests  promotion  of  suit¬ 
able  projects  for  inclusion  in'  a 
con-struction  for  re-adjustment  j 
program.  I 

In  this  effort,  the  Council  intends' 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

AppraUer*  and  Valuators 
Eitates  Manaqed 

CALGARY  CANADA 


Ottawa— Gen'^ral  overhaul  of  Can- i  to  provide  employment  tor  oe[oe,.n  i^ct,  gi]  mcome 
.Ida's  piece-meal  tariff  .•^tvuctiu'e,  and  one  and  two  million  demobilized  vet-  rates, 
a.  fcientifir  funey  of  the  entire  re-  j  eram  and  munition  workers  who  will  Finally,  the  cod 
■'enue  system,  were  amcnc  the  major  |  then  require  jobs.  statutes  of  all  ji 

reccmmrndations  submitted  by  the  Importance  cf  Agriculture  administrative  rul 

Canadian  Chamber  of  Commerce  ,0  1  vital  position  of  agriculture  in  taxation  is  urged 

the  .tomt  Parliamentary  Committee  national  economy  is  emphasized. - 

on  Post-War  Reconstruction  The  H  ,5  out  ll^iat  unless  farm  nnTrP  nV 


Chamber  s  brief  pomts  out  that  the  ,  p-ices  can  be  maintained  on  a  proper 


tariff  has  never  been  examined  as  i 
whol®  sine?  lo"3.  and  has  meanwhil 
grovn  un  without  anv  conscious  d* 


level  with  those  of  manufactured 
goods,  the  distress  of  the  farmer  is 
certain  to  be  shared  by  industry  and 


rates.  Ottarva  —  Immediate  estabbsh- 

Finally,  the  codification  within  the  rnent  of  a  central  planning  author- 
statutes  of  all  judicial  decisions  or  ity  is  proposed  in  o  memorandum 
administrative  rulings  ^ith  regard  to  submitted  by  the  Royal  Archltec- 
taxation  is  urged  turaJ  Institute  of  Canada  to  the 

_  Prime  Minister,  Right  Hon.  W.  L 

w%w%twiwi  w\wr  urvAivrvav  Mackenzie  King.  The  R.A.I.C.  rec- 

KnlrR  RY  Nll'lArl  ommends  that  it  take  the  form  of  a 

Ulllljl  1/1  IvlvlVLllj  n  e  department  of  the  Federal 


finition  of  it.s  obiect.v  The  revenue  industrial  workers  i 

?ys;em  also  is  np?  for  general  .'tudy  gince  most  agricultural  prices  are  ! 
vi‘h  a  v!?-x-  to  removing  or  m.odify-  fiftermined  by  world  conditions  it  is-| 
mg  t.axes  which  tend  to  hamper  en-  |  recognized  that  adequate  export  mar-  j 
terprue  and  employment,  without  '  essential  requircmeny  I 


BRIEF  BY  NICKEL 
SUGGESTS  COURT 
LABOR  RELATIONS 


Melding  substantial  returns 


While  the  provision  of  better  nutn- 


Trsasurv  This  latter  pouit  was  one  !  standards,  the  ex-panding  U3“  of 


UUUU&jUIU  ViUUUI  ordinate  the  efforts  of  various  non- 
»  «  vkAn  governmenMl  organizations  in  every 

I  ARnl?  Rkl  ATiIINni  Dominion  which  ar?  j 

L/lillUll  1VLiL/1  1 1  vllU  now  engaged  in  post-war  planning. 

and  second,  the  preparation  of  pro- 
jects  for  prompt  initiation  when  the 
Would  Enforce  Code  of  Fair  war  ends 


Canada  proposes  to  proceed  im-  local  interests  promotion  of  suit- 
Fnnte  Minister  I^commends  mediately  with  the  preparation  of  a  able  projects  for  inclusion  in'  a 

Creation  of  ^lew  Department  eomprehensi'-e  plant  for  the  em-  construction  for  re-adjustment 

-  ,  ployment  of  the  industry  in  re-eslab-  program. 

rrviTxtrTT  nr  f  PAnimc  lishing  a  peace-time  economy.  In  this  effort,  the  Council  intends 

GUOrVCiG  ur  Action  which  it  contemplated  with  to  seek  the  assisiance  of  business 

'  T“  ,  VI  1,  object  in  view  was  outlined  at  and  industrial  groups  that  are  not 

Ottawa  —  Immediate  estabush-  o,,  annual  meeting,  held  here.  It  at  present  included  in  Its  ranks.  The 

ment  of  a  central  planning  author-  calls  for:  resolution  instructing  the  Executive 

ity  is  proposed  m  o  memorandum  i  Formulation  of  an  adequate  rural  Committee  to  give  consideration  to 
submitted  by  the  Royal  Architec-  and  urban  housing  scheme  for  the  the  housing  question  also  expressed 
turaJ  Institute  of  Canada  to  the  Dominion;  the  opinion  that  Wartime  Housing, 

Prime  .'linifter.  Right  Hon,  W,  L  ^  Revival  of  the  National  Construe-  Limited,  .should  not  be  perpetuated 
Mackenzie  King,  The  R.A.I.C.  rec-  fjo,,  Council's  Regional  Commit-  as  a  post-war  housing  agency,  but 
ommends  that  it  take  the  foi^  of  a  tc  study  and  report  on  local  should  be  dislianded  when  its  func- 

new  department  of  the  Federal  requirements,  and  tion  in  connection  with  the  present 

Government,  under  its  o"n  minis-  3  Possibly  a  trans-Canada  tour  by  emergency  is  ended, 
ter.  Its  ob,ie'’t  would  be  first  to  co-  _ 


For  a  Central  Authority 

.4n  Editorial  from  Ih*  Dally  t'ommorclal 


of  th=  principal  conclusion;  of  tn? 
Kowell-ciror-  Commission 


synthetics  and  the  dem.and  for  vege¬ 
table  oils  promise  added  domestic 


In  submitting  their  proposals  the  putlets  for  the  farmer,  external  mar- 
Cnamber  .-tre.-red  emphatically  tnat  pc?  still  the  c^re  of  his  prob- 


thev  do  not  wish  to  revert  to  pre-war  j  3^,^^  jj,cy  will  depend  on  a  con- 
d3M=.  'We  must  repea.',’  their  brief  |  jj..,jctivp  peace  and  successful  imple- 
sav?.  that  It  1?  nei  anv  part  of  our  tiipiitetior*  of  the  Atlantic  Charter, 
desire  to  resiore  pre-«-ar  condition.'-  |  Within  the  spherp  of  Canadian  ac- 
wp  look  for  the  creaiion  of  better  j  (jcn  the  brief  pimposes  a  threefold 
conditions  for  all  the  men  and  wo-  |  pv/'gi-amme  of  soil  consfr''ation.  re- 
men  of  thLs  countri-  j  pppcch  and  technical  education  to 

Be‘ter  Test  Hat  Living  jj,,.  standard  of  agricultural 

The  brief  envisare-  fes'er  pcst-'a-ar  :  pj-jct-ise 
living  standard.;  based  vp  maximum  ,  j,  wplcomes  the  measures  enacted 
emrioMr-ent.  rehousing  and  slum  re-  '  {.^j.  settlement  of  returning  veterans 


I  lem,  and  they  will  depend  on  a  con-  |  i 

'  structivp  peace  and  successful  imple-  ,  ...  , 

mentation  of  tli"  Atlantic  Charter.  Establishment  of  a  labor  court  to 

Within  the  .sphere  of  Canadian  ac-  a  code  of  "fair  standards,  of 

I  tion  the  briof  pi-oposes  a  threefold  ,  conduct"  in  labor  relations  was  re- 
i  Prtgi-amm«  of  soil  'conserv  ation,  re-  i  commended  in  a  brief  presen^d  by 


Standard  of  Conduct  in  ^  envisioned  by  the  Royal  Ar-  No  matter  from  what  angle  the 

Labor  Matters  chitectural  Institute  of  Canada,  the.  approach  is  made,  most  conwidera- 

i-,dDor  mailers  proposed  authority  would  comprise  , 

-  s»vpn  division,  each  responsible  for  ‘  of  post-war  planning  seem 

BAN  ‘'COMPANY”  UNIONS  the  direction  of  a  distinct  activity,  ‘o  run  up  eveniually  against  the 

-  In  ad-dition  to  an  Executive  Section,  necessity  for  establishing  a  central 

Establishment  of  a  labor  'court  to  there  would  b“  others  which  would  |  direction  agency.  If  appear.s  to 
enforce  a  code  of  "fair  standards  of  deal  with  research,  public  informa- 1  be  equally  essential  to  the  orderly 
cenduet "  in  labor  relations  was  re-  tion  and  education,  planning,  legisla-  i  salvaging  and  marketing  of  ma- 
commended  in  a  brief  presented  by  tion,  finance  and  operations-.  Each  :  chinery.  equipment  and  materials 
fhe  International  Nickel  Co.  of  Can  division  would  be  headed  by  a  rec-  from  the  industrial  plants  and 
ada  Ltd  to  the  National  War  Labor  ogmzed  leader  in  hs  field.  temporary  buL'dings  that  will  be 

Board  m  connection  with  its  enquiry  ProposaU  discarded  at  the  end  of  the  war, 


It  welcomes  the  measures  enacted  1  labor  relations,. 


-  In  ad-dition  to  an  Executive  Section. 

Establishment  of  a  labor  'court  to  there  wpuH  b“  others  which  would 


fhe  International  Nickel  Co.  of  Can 


e  'standard  of'  agricultural  ^da  Ltd.  to  the  NaticnM  W'ar  Labor 
I  Board  m  connection  with  its  enquiry 


moval,  modern  .^'andards  of  nutri¬ 
tion.  wider  educational  opportun;- 


on  the  land,  but  .suggests  that  any 
scheme  of  land  settlement  for  civii- 


ties.  and  a  c-ons'olidated  national  s--  ,  immigrants  should  be  de 

tern  of  con'nbiit.orv  social  msiiranc®  ;  {erred  until  the  outlook  is  clearer. 


covering  unemplr-vmenh  health  and 
old  ag'=.  The  drafting  of  a  social  m- 
surance  plan  should,  it  suggest-:,  be 


Debt  Legislation  Harmful 
The  legislation  effective  in  son; 


cc.-nmenced  at  cnc^.  though  definite  ‘  parts  cf  Canada  which  es.abluhes 
ccmmi'm.ent.;  cannot  b=  safely  m-ad"  priorities  ahead  of  furt  mortgage  se- 
unsil  th®!"®  IS  som®  kno^'iedg®  of  the  curit.es  is  vie'’ ed  as  likely  to  dis- 


ccnditicns  in  winch  they  wiU  oper¬ 
ate 

Setting  as  the  ultimate  objective  5. 


courage  farm  mortgage  loans  in  the 
futiu-e  and  thus  iiarro'’-  the  sources 
of  capital  for  agricultural  develop- 


befer  rac®  of  Canadian.'. 


"nd  to  ih?ht 


none  in  neayh.  intelligence  and  mi-  i  Sme®  th®  interests  of  labor  and 


Proposed  code  would  prevent  any 
union  that  is  in  re*eipt  of  fmancial ! 
support  from  a  company  from  acting 
m  the  capacity  of  a  bargaining 
agency  and  it  '■'as  suggested  that 
the  court  would  consist  of  three 
judges  chosen  from  Superior  Courts 
of  the  provinces. 

The  International  Nickel  brief  sug¬ 
gested  that  there  was  in  many  cases 
a  feelmg  of  distrust  between  em¬ 
ployer:,  and  employees,  the  direct  re¬ 
sult  of  a  "lack  of  definition  of  basic 
standards  of  conduct  to  be  required 
of  each." 

"In  the  opinion  of  the  company," 


ion  and  education,  planning,  legisla-  i  salvaging  and  marketing  of  ma- 
ion,  finance  and  operations.  Each  ;  chinery.  equipment  and  materials 
ivisjon  would  be  headed  by  a  rec-  from  the  industrial  plants  and 
gmzed  l®2der  in  h  s  field.  temporary  buL'dings  that  win  0® 

_  .  .  _ ...  discarded  at  the  end  of  the  war, 

Text  of  ProposaU  co-ordination 

The  te.xt  of  the  memorand'J^i  is  j  and  execution  of  the  proposals— 


as  follow;.  "The  Royal  Archif®'-- 
fural  Institute  of  Canada  and  its 
component  a-^soeiotions  throughout 
Canada  hev?  had  under  discussion 
and  study  the  desirability  of  setting  : 
up  at  an  early  date  a  Central  Plan-  | 


many  of  them  decidedly  well 
worth  while  —  which  are  arising 
in  every  quarter  to  facilitate  the 
return  to  a.  peace-time  economy 
with  a  minimum  of  unemployment 
and  other  dislocatmns,  Coneequent- 


ning  Authority  to  secure  consistency !  ly  this  publication  has  advocated 


the  brief  a'.'umes  that  the  '  management  m  maximum  produc-  [  i{,  ■'tlu  legislative  enactments  m 


and  continuity  in  the  farming  and 
execution  of  a  national  policy  com-  ^ 
patibl®  with  provincial  rights  and , 
privileges,  in  respect  to. 

A,  Use  and  development  of  land-  ! 

B,  Estabbshing  conditions  for| 
development  of  construction  pro-  j 
grams. 

C  Assisting  provinces,  muruci- 


necessarv  backgroiin'd  is  a  sound  eco-  !  tion  are  mutual,  the  Chamber  urges  ^  effect  in  the  Dommion  are  unfitted  palities  and  private  interests  in  ac- 


n'^m-v  and  th®  rp"r®ation  of  world  ,  closer  collaboration  between  the  two.  i  to  deaf  ad®quat®lv-  with  the  situa-  I  dutpiL'^n  o*  land,  planning,  develop.  |  une  simplicity  01  tne  p.  a.  1  c  with  uovernment,  tne  construe- 
ma'k«ts  for  Canadian  good'.  It  pre- :  with  3  due  resard  to  the  consumer  '-,  ticn "  "  '  ment  or  re-development,  presentation  must  e.xercise  a  del-  tion  Industry  must  preserve  a 

®en‘s  a.  sen®s  of  r®commendations  i  interests  To  Uiis  end  the  worker'  p,  ^-a?  proposed  that  the  cod®  D.  Encouraging  the  creation  of!  imte  appeal.  In  it  no  effort  is  united  front.  It  is  understood 
aimed  at  th®  weii-bemz  of  Canada'."  '  should  feel  an  assurance  that  man-  !  should  rule 'as  unfair  conduct,  on  the  I  provmcial,  regional  and  local  plan-  j  made  to  detail  the  functions  of  the  1  that  it  was  the  original  intention 
industrial  and  aEvicultural  life,  3' .  ?gem®nt  is  alive  to  his  needs  and  !  part  of  emplovers  such  practices  a-s  I  boards  'or  commissions!  for,  planning  authority  be^caufe  these  |  of  the  R.  A  I.  C  to  act  Ihrcugn 

.  '  .  ...  I  , _  _ _ i,.--  1 .  M  *-.  *  .1  aF  rtlaiA®:  mate  Kfi  flvnort.^f  tn  Hove  nn  anH  I  the  Pnimri  anH  fh.at  fhn:  r>  an 


the  chaff  bp  sifted  from  the  grain,  j 
that  the  sounder  suggestions  that  j 
individuals  and  industries  are  i 
bringing  forward  to  accomplish  the 
post-war  transition  back  to  a 
peace-time  economy  be  separated 
from  the  less  reliable  schemes.  It 
is  conceded  too,  thof  construction 
will  be  assigned  as  important  part, 
in  this  effort,  and  as  seems  to  he 
so  necessary,  the  p'anning  author¬ 
ity  could  well  proceed  now  to  have 
arrangements  completed  for  the 
launching  of  public  and  private 
construction  projecta  the  moment 
they  ar®  required  It  could  also 
undertake  an  educational  effort  to 
accustom  Canadians  to  ideas,  and 
to  the  spending  of  public  funds  for 
purposes  which,  in  this  country, 
would  be  new.  It  is  e.cpecially 
desirable  that  all  aspects  of  post¬ 
war  planning  concentrated  in¬ 
stead  of  being  div'id®d,  as  they  are, 
among  half  a  dozen  departments 
of  Government 

It  is  unfortunat®.  wo  think,  that 
the  R  A.  I,  C-  did  not  make  its 
presentation  through  the  National 
Construction  Council  of  Canada 
Experience  indicates  that,  if  it  is 
to  achieve  its  ends  in  it?  dealing.s 
with  Government,  the  Construc¬ 
tion  Industry  must  preserve  a 
united  front.  It  is  understood 


G^i^aMa/KSke£fic\ 

OF 

T«t  vyoatb'J  -GREATEST  TRAVH  STSTfM 


LABOR  SHORTAGE 
MAY  REDUCE  THE 
N.B.  POTATO  CROP 


Volunteers  from  Military  Camp 
to  Expedite  Shipments 
of  Fertilizer 

GASOLINE  A  FACTOR 


gcod  labor  relations  and  a  healthy  \  ■willing  to  sliare  prosperity  with  him.  ^  interference  with  the  free  right  of 
mtematicnal  position  for  this  coun-  ,  that  h®  can  count  on  fair  treatment  |  employees  to  form  or  join  labor  or- 
try.  and  the  adjus'iment  of  grievances,  1  ganizatlons.;  financial  contributors  *0 


Th®  Cardinal  Point  |  that  his  ideas  as  w-eii  as  his  effort  J  labor  organizations;  refusal  to  bar- 

The  cardinal  point  submitted  is  !  and  that  useful  idea:  wui  ,  gam  collecthely  with  a  properly  cer- 

ths*.  w'-ithin  anr  frame'''ork  of  post-  recognized,  t-hat  promotion  is  open  :  tified  agency  of  employees,  and  dis- 

war  planning,  re.mo-al  of  the  fear  of  merit  w-h®rever  it  may  be  found  I  cnminaticn  against  workers  for 

’>'ani  mu;-,  derend  on  abundant  pr'-i-  i  "^be  wider  development  of  voca-  |  union  membership 
duction  of  the  good  things  of  life  ,  f'fiial  training  programs,  benefit  ;  xhe  rules  governmg  employees 

F'^r  a  peop:®  can  only  consum®  a.,s  ;  Plan--,  "'orks  councils  and  production  ,  would  ban  s'uch  practices  as  the  use 
they  produce  and  wuthout  full  pro-  -  committees,  is  adi'ocated;  and  collec-  j  cf  force,  threats  or  mtimidation  to 
duction  the  best  that  any  plan  can  i  t'''-  bargaining  endorsed-  •  interfere  with  the  rights  of  an  em- 

provide  IS  a  sharing  of  poverty,  !  The  Brief  adds,  howeyer.  that  labor  ,  pioye®  or  to  interiere  wuh  equip- 

In  the  af  erma'h  '''f  th®  greatest  !  relations  should  net  be  merely  con-  m®nt  or  services;  strikes,  except 

catael’-sm  in  a  thousand  rears  there  |  rerned  with  wage  demands  and  tne  |  ^^here  approved  in  a  properly  con- 
are  inevitable  uncertainties,  but  pra  •-  ^  prev®ntion  of  .'trikes  They  sho'-ild  in-  ducted  vote  of  the  worVters;  and 
tical  thinking  can  meanwhile  be  use-  |  elude  a  sincere  recognition  on  beth  ^  ‘ s;oe--dO'’'n."  'sit-down"  and  similar 
fully  directed  to  those  things  tha'  !  "'''■i-'t-  that  industry  is  a  partnership  efforts  to  interfere  w-ith  production, 
he  w-ithm  the  scope  of  Canadian  betw-een  ow'hers,  management  and  ^  -jq-ig  company  profiosed  that  the 

action  and  influence  ,  labor  1  pjan  be  introduced  as  a  war  meas- 


refusa!  to  bar- 


are  sought  and  that  useful  idea:  wui  ,  gam  collecti'ely  with  a  properly  cer 


be  recognized,  t-ha:  promotion  IS  open  I  tified  agency  of  employees,  and  dis-  ^-c  funds,  undertaken  to  meet  so- j  a  ,f.na.l  plan  until  the  w^ar  ha, 
to  merit  w-herever  It  may  be  found  I  cnminaticn'  against  workers  for  economic  needs,  and,  re- j  nwe  nearly  worn  In  th. 

The  wider  development  of  voca-  j  union  membership  habilitation  mea-^ures,  meantime,  it  lo  importani  tha 


tional  training  programs,  benefit 
plane,  "'orks  councils  and  production 


The  rules  governmg  employees 
would  ban  s'uch  practices  as  the  use 


the  establishment  of  master  plans, 
E.  Co-operat  ng  w'Uh  all  govern¬ 
mental  outhorities  in  regulating  vol¬ 
ume  and  distribution  oY  public  con¬ 
struction  projects,  financed  by  pub- 


committees.  IS  advocated;  and  collec-  j  cf  force,  threats  or  mtimidation  to 
tive  bargaining  endorsed-  •  interfere  w-ith  the  rights  o"f  an  em- 


ducied  vote  of  the  worVters;  and 
‘ s;o?--dO'’'n."  sit-down"  and  similcr 


c;al  and  economic  needs,  and,  re¬ 
habilitation  measures, 

Urge  Action  Now 

..The  Royal  Architectural  Iruti- 
!  tute  of  Canada  is  of  the  opinion 
that  the  CeiUral  Planning  Author¬ 
ity  should  'oe  set  up  with  the  least 
possible  delay  with  a  view  to  its 
being  in  a  position  to  act  promptly 
'  upon  the  conclusions  of  the  various 
I  non  go\'ernmental  committees  en- 


with  a  minimum  of  unemployment  purposes  w  hich,  in  this  country.  Special  Correspondenca 

and  other  dislocations,  Consequent-  would  be  new.  It  is  e.cpecially  Saint  ,iohn  —  it  was  stated  a  fewf 
ly  this  publication  has  advocated  |  desirable  that  all  aspect?  of  post-  day.?  ago.  that,  unless  an  acuta 
editorially  the  creation  of  s  Fed-  war  planning  concentrated  in-  shortage  of  labor  for  handling  fer- 
eral  Department  of  Post-w-ar  plan-  |  stead  of  being  div'id®d,  as  they  are,  tilizer  at  the  local  plants  is  solved 

ning,  and  notes  w-ith  interest  that  among  half  a  dozen  departments  immediately,  there  are  prosperta 

the  memorandum  just  submitted  of  Government.  that  the  potato  crop  m  New  Bruns- 

to  the  Prime  Minister  by  the  It  is  unfortunat®.  w-o  think,  that  w-ick  may  be  affected  for  the  romn-ig 
Royal  Architectural  Institute  of  the  R  A.  I,  C-  did  not  make  its  season.  It  was  pointed  out  that,  in 

Canada  is  concerned  entirely  with  presentation  through  the  National  sexeral  districts,  acreage  has  already 

a  proposal  for  the  setting  up  of  a  Construction  Council  of  Canada  been  prepared  and  the  growers  aro 

planning  authority  under  its  own  Experience  indicates  that,  if  it  is  ready  to  plant  but  that,  unless  tins 

Minister  of  the  Crown  to  achieve  its  ends  in  it?  dealing.?  fertilizer  needed  is  available  in  tha 

The  simplicity  of  the  p.  A.  I  C  with  Government,  the  Construe-  next  few  dajs,  the  crop  will  ?uff®r 
presentation  must  exercise  a  def-  tion  Industry  must  preserve  a  considerably  with  a  consequent  re- 
inite  appeal.  In  if  no  effort  is  united  front.  It  is  understood  duction  of  this  year's  yield.  Tha 
made  to  detail  the  functions  of  the  1  that  it  was  the  original  intention  situation  w-as  reported  as  especially 
planning  authority  because  these  '  of  the  R.  A  I.  C-  to  act  Ihrough  -"erious  in  th®  chief  potato  growing; 
may  be  expected  to  de'-elop  and  |  the  Council,  and  that  this  plan  districts  of  the  province, 
take  new  shape  almost  from  day  was  changed  at  the  request  of  Th®  manpower  problem  has  been 
to  day.  Broad  princ  pies  can.  no  members  of  the  Jam®s  Committee  rohed.  to  .some  extent,  by  the  usa 
doubt,  be  laid  down  now  but  it  is  on  Reconstruction  who  fet  th3'„  of  machinery,  but  the  new  threat  is 
manifestly  impossible  to  produce  it  was  important  to  ha'  e  the  I  now  at  hand.  It,  is  stated  th-at 
a  .f.nal  plan  until  the  war  has  memorandum  placed  before  the  orders  for  fertilizer  were  plac°d 
been  more  nearly  won.  In  the  Prime  Minister  with  the  lea^  pos-  months  ago  but.  due  to  labor  short - 
meantime,  it  is  important  that  1  sible  delay.  a&o,  shipments  hav®  been  h®ld  up. 

The  situation  reached  such  a  ?laga 
that  appeals  have  been  made  through 

Post-War  Labor  Relations 

_  :  can  po.'.sibly  do  so,  and  get  their  own 

From  *  Brief  Submittfd  to  tho  National  Labour  Boaril  by  S  O  BLATLOCK,  | 

Prosidfnt,  the  Consolidated  Mining  and  Smelting  Conipanv,  Limited.  Estimates  hai'e  been  for  an  In-* 

-  _  . .  I  crease  in  th®  potato  crop,  in  llv.i 

While  v-ar  contracts  are  on  and  1  such  legislation  mur-t  be  agreed  to  |  a  to  glowing  province, 

.  -  *  .  .  ®  .  .  .  .  .  °  .  f.Aic-  A-ros*  nllH  if  lazsesM  1 1*1  H 1 a f 


planning  authority  because  these 
may  be  expected  to  dei'elop  and 
take  new  shape  almost  from  day 
to  day  Broad  princ  pies  can.  no 
doubt,  be  laid  down  now  but  it  is 
manifestly  impossible  to  produce 


of  the  R.  A  I.  C-  to  act  Ihrougo 
the  Council,  and  that  this  plan 
was  changed  at  the  request  of 
members  of  the  James  Committee 
on  Reconstruction  who  fet  th3'„ 
It  was  important  to  ha'e  the 
memorandum  placed  before  the 
Prime  Minister  with  the  lea^  pos- 


meantime,  it  is  important  that  1  sible  delay. 

Post-War  Labor  Relations 

From  ft  Brief  Submitted  to  th*b  Xatlopal  Labour  Hoard  by  P  G  BLATLOCK, 
Fresidfnt,  the  Consolidated  Mining  and  Smelting  Conipanv.  Limited. 


The  vic-j-  tgken  by  th»  Chamber  regard  to  me  reotorauon  oi 

that  re:pon:>iciiity  (or  pxt-^ar  biu‘-  ^-NPort  mavketc.  the  hop*  i:i  expresjei 


between  owners,  management  and  ^  -jq-i®  company  proposed  that  the 

'  plan  be  introduced  as  a  war  meas- 
■iAith  regard  to  the  restoration  of  m-g  jater  made  permanent. 


dens  cann''t  be  •Lhro'in  entirelv  on  ^  Canada,  as  one  01  tlT 
th®  State  but  must  b=  ;har®d  b"  the  ,  trading  nations  and  perhaps  th 
State  and  individual  enterprise  work-  '  geeatect  source  cf  focd-stufls  for  th 
ing  together  How  they  should  be  '  I'-'ief  of  u-ar  'ictims,  will  play  he 
shared  is  essentially  a  practical  ques-  '  Tn  securuig  the  reasona'ole  econ 
non  of  how  the  fullest  results  can  I  w'orld  order  envisaged 
be  gamed  '  Atlantic  Charter. 

The  Chamber  believe;  that  on  long  |  Post-War  Fiscal  Policy 


export  marKets.  tne  nop.  iz  expiesse'i  ,  presentation  of  the.  Nickel  Com- 
that  Canada,  as  one  of  the  great  ;  pany's  brief  followed  immediately 


after  a  submission  by  the  Sudbury 


term  the  mam  burden  of  freedom 
and  the  removal  of  doubt  as  to  the 


Pcst-war  fiscal  policy  should,  the 
Cham'oer  believes,  be  guided  by  the 


restrictions  it  mav  face  m  returnuig  1  prmciples  laid  down  in  the  Charter 
to  the  nroduction  of  neace-tim®  :  jn  this  connection  it  assumes. 


needs 

The  Government  s  Fart 
Recognizing  that  dui'ing  th®  retool- 


1.  That  Canada's  main  objeCtne 
will  b®  adequate  exoort  outlets. 

2.  That  the  Canadian  tariff  will  be 


given  support  to  company  unions. 

T.T.C.  TRAFFIC  AT 
RECORD  FOR  1942 


initiation  of  projects  w’hen  the  'var  {jai  that  any  industry  w'hich  could  be  i  which  could  demand  large  increases 

ends.  carried  on  '  and  pay  a  living  wage  I  in  wages  in  'vartime  and.  to  gam 

"It  -is  also  the  opinion  of  the  In-  should  be  kept  con't.nually  in  oper- I  their  own  ends,  force  strikes  in  in¬ 
stitute  that  the  Central  Authority  ation  through  the  period  of  recon-  dustries  which  cannot  be  clae-’d 

on  post-war  planning  should  be  a  ,  struction.  As  it  is  neither  fair  nor  down  due  to  war  needs;  or  to  g;vc 

new-  d-epartment  of  the  Federal  j  possible  to  ask  a-  poor  industry  to  industry  similar  powers  to  curtail 

Go'-ernment  under  its  ow  n  minister.  i  pay  the  same  wage  that  a  prosper-  w  ages  or  any  other  perquisites  ot 

Members  of  its  governing  council  1  qus  underiakins  can  oav.  it  is  most  labour.  Such  powers  have  already 


mg  period  '"hich  rna"  he  brief  than  j  examined  anew,  and  revised,  ! 

is  generally  reaiir®di  private  ind'jz- !  3  That  such  revision  will  not  be 

try  canno,  pre  ide  siifticient  j^bs  to  '  so  abrupt  as  to  create  distress  for  lo-  j 
■  maintain  full  employment,  the  brief  !  ral  communities  winch  ha''e  been  | 
prone:®:-  I  mainly  dependent  on  protected  ui- 

1  That  the  so'ernment  now  pre-  dustries. 
pare  a  program  of  public  work:,  such  4.  That  we  shall  seek  additional  e'x-  I 


Increased  by  23.44  p.c.  OA'cr 
Previous  Year  and  61  p.c. 
Over  Low  of  1933 


should  be  chosen  by  fhe  Dominion  i  important  that  no  fixing  of  wag®  sho-  n  direct  inflation  in  the  Enilsd,  ° 

Govpi-nment  for  their  outstanding  '  scales  w-ili  restrict  operations:  nor  States  particularly,  with  ever  in-  ^  J... 

ab.lity  and  leadership  from  the  ar-  |  do  I  think  it  advisable  to  set  a  wag®  creasing  demands  here^for  ih®  Emn'ovnmnt  am]  S'^li' 

chitectural.  engineering,  legal  and  I  that  takes  no  regard  of  the  w-ork-  ❖  +  ♦  o-®  s;p--vme 

notarial  professions;  from  produc- |  man’s  ability  and  willingness  to  Labour  relation?  are  pro'oably  th®  luJ  pvtT.pm®  n®ed’  of  ti-i 

tion  and  construction  industries;  work.  It  is  for  these  reasons  that  most  important  single  thing  in  th’’ j 
mrermnanto- '"wilh’' which  nS  J,  full  collective  w-elfare  of  a  nation.  They  aHect  not 

®  ^  i  ‘ndus'r.al  labour  but  has  rauscd  th: 

irvw  uLr  ZT.t'  f  t "  matter  to  b®come  a  'vartim®  emcr- 

from  ."ocial  sen  ice.  labor  and  ag-  rather  than  majority  bargaining  by  -  sniall  part  of  the  wag?  earners  arc  „  .  ‘.y  .  tprious  witi- 

ricultur^  organjza^  «  nation-wide  agency.  organized  into  international  unions,  demand  for' foodstuffs  th ; 

The  Central  Flannint  Authority  recently  general  labour  law's  and  the  great  majority  are  not  or- ,  Pp  reasonable  tc 

as  an  organization,  may  b®  compoi,°d  ^  have  not  tried  to  cover  e'-crything  ganized  at  all.  c.g ,  farmers;  the  men  '  ^he  armed  forces  to  provid' 


promptly,  tho.'e  "ho  are  in  a  po.'.i- 
tion  to  .'peak,  say  it  will  be  less  than 
last  year. 

Call  for  Soldier  Volunfeers  "" 

Volunteers  from  the  military 
camps  at  Sussex,  N.B  ,  and  De'osrt, 
N.S..  'vill  be  brought  to  Saint  John 
to  get  these  fertilizer  shipments 
underway  to  the  farming  distrites  of 
the  province.  V.  J-  Ryan,  manager 
liere  for  the  Employment  and  S-s!e'* 
tive  Service,  and  military  officials 
say.  In  the  extreme  need?  of  the 
situation  an  appeal  was  made  to  the 
military  for  assis'iance.  and  the  grave 
situation  which  pxists  haa  reused  tha 


of  seven  divisions,  e-ach  under  Hie  |  labour  relations  ha\’e  developed  j  you  hire  to  keep  .vour  garden  and  L^p,.hf,j.. 


gcncy.  Were  it  not  so  serious,  with, 
so  much  demand  for  foodstuffs  th  s 
year,  it  "oulH  not  be  reasonable  to 
expect  the  armed  forces  to  provide 


a  program  of  public  work:,  such  j  4.  That  we  shall  seek  additional  e'x-  I  Tornnto.-Traffic  on  the  Toronto  management  of  a  chairman  selected  ,  by  trial  an'i  error.  While  |  do  your  odd  chores;  .'maU  store  shop-  rnde'r  the  nrooosed  nlan  around 

bridge:.  h;gh-ays  and ^^^public  ,  por„  markets  for  industries  that  have  ,  street  Railway  Svst®m  s®i  a  new  I  from  the  governing  council.  <55eh  I  and  their  clerks;  office  men  inn  men  of  th®  arnied  forces,  '-olun- 


budd  nr:  to  me®t  Hi®  ®niergpn®y.  i  been  expanded  to  meet  the  requu'®- 
2  That  arntopriate  government  ments  of  war. 


all-tim®  high  record  during  1942,  i  chairman  being  an  authority  in  hL  ,  noipntific,  it  doc.s  work  for  a  sound  ’  and 


w-ith  income  of  $lS.nil,32S.  rhieflv 


measur®.-,  b®  taken  to  .''imula;®  the  '  .4  That  Canada  -will  be  prepared  to  j  from  fares  paid  y  233  991803.  pas- , 

re-hcusirr  of  the  nation  by  privat®  j  buy,  as  w-ell  as  sell,  in  'vorld  mar-  I  '®ngprs.  Traffic  '-olume  show-ed  a  ' 

construcrion.  as  wa?  don.®  in  Eng-  i  kets,  and  will  recogniz®  that  inter-  I  gam  of  23.44  per  cent  over  1941  ! 


Seven  Dhisioni  j  i  think  it  is  almost  axiomatic  that  i  many  persons  as  the  total  nt  tiimg.,  .  New  Brunswick  faimc-x 

The  following  outline  of  dn'isions  the  .standard  of  living  can  only  ad-  "‘f’®  organized.  Aisa  p^pm-jencing  one  of  the  most 

submitted  for  consideration.  It  is,  vane®  at  the  same  rate  as  w-e  can  *■1''°*®  employees  who  aie  .'atisliea  sox-®;®  ®ri;ps  in  many  year.?  with  the 

rely  tentati'-e  and  suggestive  of  '  improve  our  cost,  of  production.  The  their  pi'e.sent  rmpioyee-cm-  pianiing  time  right  at  h-aiid  and  the 

scope.  cost  of  production  is  very  largely  in-  Pl'’.ver  relation.'?,  co-opcrative  com-  j.p-|uii-®d  amount  of  fertilizer  not. 

.  Executive  Section  fluenced  by  the  relationship  between  mittees,  plant  councils,  or  ^'mi  ar  available.  Some  farmers  have  be®a 

I.  Research  Seclmn,  the  management  and  the  men.  Men  ^  trying  to  pool  their  transportation 

II.  Public  Information  and  Edu-  working  under  pleasant  and  happy  respected.  It  must  always  be  remem-  i-psour^ps  and  some  groups  h?'. e 

ion  Section,  conditions  will  do  far  more  and  better  9ered  that  whene'er  a  conce.ssion  on  ^^me  h®re  to  secure  their  ow  n  sup® 

V.  Plannirg  Section  work  unconsciously  than  if  they  are  hours  or  w^ages  or  anything  tna  p|j.  -phe  main  o'ojection  to  this  ;3 

Leg-islativ®  Section.  not  contented  and  happy.  All  laws  make.?  production  cost  more,  is  ,,.,gp  ,1^;. 


though  slo'v  advance. 


These  classes  constitute  many  times 


teers.  "ill  rome  to  the  city  for  work 
at  the  local  fertilizer  plant.  As 


IS  submitted  for  consideration.  It  is  |  vane®  at  the  same  rate  as  we  can  I  employees  who  aie  .'atisfied 


particularly  the  prairie  province:-  I  "As  a  result  of  piece-meal  buildinz  !  Perted  in  view-  of  th®  vast  program  i 

Icald  and  far-reaching  InteiT, ational  of  individual  schedules,  th®  tariff  is  '  f'^r  mipro'-ements  in  the  service  | 

policies  ’'■ill  be  requor'd  at  th®  peace-  j  now  so  haphazard  as.  in  large  meat-  j  whi®h  is  held  in  abej-ance  mainly  j 

ta.ble,  and  this  is  obviously  a  res- :  ure.  to  defeat  its  o-a-n  object."  !  because  of  r®stnctions  imposed  bj- 1 


For  It  1.S  a  general  condition.  P 


cation  Section, 

IV.  Plannirg  Section 

V.  Leg-islativ®  Section. 

VI.  Finance  Section. 
VH.  Operations  Section 


working  under  pleasant  and  nappy 
conditions  will  do  far  more  and  better 
work  unconsciously  than  if  they  are 


bered  that  whene'er  a  conce.ssion  on 
hours  or  "ages  or  anything  tka 


not  contented  and  happy.  All'laws  Pi'odurHon  cost  more, 

should  be  framed  to  foster  security,  granted  to  one  section,  an  equiva 


bl®,  and  this  IS  o'oviously  a  res-  ur®.  to  defeat  its  own  object."  !  because  of  restrictions  imposed  by  i  finance  ^®cuon.  snouia  oe  iraixca  co  losc^r  -'ecuruy, 

ponsibility  of  government.  For  it  i.s  a  general  condition.  P  I  <b®  war,  Plans  for  improvement  j  ^  ®t '  m^f  b^e  ^moarPal  and'^nr'o^ide  mu?1 

Bu:.  assuming  the  restoration  of  '  notos,  that  industries  enjoving  some  ‘ separation  of  grades;  The  InsfPut®  m  th®  cour^.  .f  m^t  be  imparLal  and  pwide  equal 

;p-ort  markets,  th®  prevent  of  macs  j  decre®  of  tariff  protection  have  I  between  main  line  .street  car  routes  deliberations  has  follow^  'vi.h  jurtice  to  all  classes.  High  wageo 

lemolovment  after  the  rettolmz  then?..®!'-®.--  to  o,*-  h.Lc  oo  and  automotive  traffic  and  th®  ad-  !  the  stops  ta_ken  by  the  Bn-  alone  w'lll  not  create  satisfaction. 


lould  be  framed  to  foster  security,  si®"''"  lu  c  ucllivu.  -  fg 

roiperity  and  happiness.  They  amount  must  be  taken  from  othci  f,. 


nm  their  farms  and,  in  addition  to 


th®  course  of !  must  be  impartial  and  provide  equal  sections  of  the  population  to  pay  havc’nt  the  required  amount  ot 


export  markets,  th®  prevent  of  macs  j  degree  of  tariff  protection  have  i 
unemployment  after  the  ret-tolmg  I  themselves  to  pay  duties  on  materials  i 


period  IS  con.sidered  to  be  largely  an  '  and  equipment,  -with  a  consequent  in- 
industnal  problem,  and  it  is  the  his-  j  crease  in  their  coits  which  offsets  the 
tory  of  denressions  tha;  it  focus:ts  I  protection  extended  to  their  own 
on  Th®  industries  producing  durable  i  products 

and  capital  gaods-  They  are  the  fu-s’  The  appointment  of  additional 
to  feel  a  decim®  in  busmess.  and  commercial  attaches  at  Canadian 
government  efforts  to  compensate  for  I  Legations,  and  Trade  CoiTimissioners 
theiu  contraction  by  public  spenduig  I  at  other  k«v  points  abroad,  is  favor- 
ha-e  ah'-ays  pro--®d  expensr  e  and  in-  ed. 


and  automotive  traffic  and  th®  ad-  I  th®  stops  taken  by  the  Bri- 

dition  of  more  than  S12.<j00.000  of ,  fi*b  Government,  following  th®  pec- 


new-  equipment,  garages  and  nm* 
tracks 


ommendations  of  the  Scott  and  Uth- 


alone  w'lll  not  create  satisfaction. 

4*  ♦ 

It  IS  very  doubtful  if  the  wave  of 


watt  r-Gports,  w’hich  have  l®d  to  th®  j  labour  legislation  paasin^  throug'i 


for  it. 

There  should  be  no  law's  pacoed 
which  might  force  a  Canadian  com¬ 
pany  to  make  its  deal  with  foreign¬ 
ers.  'vhether  they  be  American.  Gei- 


After  provision  for  ordinary  oper- j  ^tablishm_ent_  of  a  _Ministry  _of  [  the  U.S.A  and  Canada  w-ill  gu-e  ^be  |  br  °  i 


Taxation  and  Production 


ating  e.-ijpenses  and  debt  retire¬ 
ment  the  system  last  year  paid  $2.- 
026.S'91  to'^ardz  depreciation  and 
amortization  not  pfovided  by  the 
debenture  retirement  reserve,  ,?55C.- 
M9  to  th®  contingency  fund,  .11375.- 
990  to  re'-»nue  stabilization,  ?233,- 


Town  and  C'Ountry  Planning  for  results  they  were  expee'ed  to  by  our  f,,  kI  ,,+''0. 

England  and  Wales,  to  direct  the  legislatures.  Many  of  these  so-called  at  heart.  Tiue,  they  may  ^be  mt-i- 
machinery  for  land  control  and  ad-  collective  bargaining  ac's  are  far  bsted  m  expanding  toeir  sphere  of  ^ 
rrunistration-  The  Institute  also  ap-  from  being  collective  bargaining  'T’  If 

preciates  the  '-aluabl®  w-ork  that  is  They  aPe  purely  and  simply  acts 

being  done  by  the  James  Committee  granted  to  organized  la'bOur  in  ' 


stoij 


^otir 


To  tJef®®t  Dspreesiop  t  a  -d  P  odacticn  |  revenue  .stabilization.  ?233,-  on  Reconstruction  which  w'jth  its  answ-er  to  the  demands  of  labour  /'  5-*^  ®-w^riiHv^el^^TrPonentl^^ 

_  ^  .  ‘v  *  A.  ^  III  prApooing  a  general  of ;  non  for  forei^  exehange  and  $1.-  ramifications  is  empo^^^red  to  in--  executives.  A  careful  ahalySis  of 

The  Chamber  c.rLhiders  the  the  fiscal  system,  the  brief  recognize;  i  225  000  into  an  account  tor  obiOles-  vestigate  all  phases  of  post-war  con-  these  acts  and  their  effects.  1  be-  foreign-controlled  orsanuation--, 
elective  fie^d  for  government  policy  that  though  rapid  reduction  of  taxes  \  rence  and  other  loses  due  to  the  ditions  and,  furthAC.  notes  with  in-  lieve.  indicates  that  they  may  not  be  tithes  to  these  oiganiza- 

here  is  in  mea-cures  to  encourage  an  is  an  obvious  need  at  the  close  of  the  !  ^v^r  and  for  post-^'-ar  rehabilita-  terest  the  setting  up  of  the  Clark  in  the  best  interests  of  the  com-  situa  i<m  in  the 

en  flO'^*  cf  acii'xty  in  these  indu^-  ■"■ar.  it  still  be  nece-ssarv  to  mam-  tion  and  improvement.  Balance  of  Advisory  Committoe  on  Economic  munitv  as  a  whole,  and  perhaps  not  might  "C  e  ^  I 

tTiftt  Tf.  nrrtso.tpt  fam  oiiH  muHini  -.1/4  \  „ . -.u. -  ®^, _  -.tot  -ii  j ^ ^ _  .  t.  StoD -LrOok-and*List en  sign  before 


Ths  Chamber  ccnsid®rs  that  th*  th?  fiscal  6yit®m.  th?  brl?f  rscogniz?, 
effective  field  far  gT'crnment  pslicy  that  though  rapid  reductic-n  of  tax®. 


e'en  flo"-  cf  acti-ity  m  these  md'uz 
tries.  It  preboset 


I  tarn,  and  finance,  mutual  aid  on  .a  incom* 


1  TK  ..  J  .  .  I  -  'lies*  provisions.  Policy.  They  will  all  undoubtedly  even  of  labour  itoelf.  They  unques'- 

1  That  instead  of  retrenchment  in  large  scale  It  therefore  urges  that  j  amounted  to  .I75S.533  "'hich  lead  to  important  decisions  and  re-  tionably  tend  to  keep  mPn  and  man¬ 
go' ernment  expJnditin®  when  a  de-  I  taxation  should  be  designed  to  per-  |  brought  the  accumulate.d  surplus  suits  in  general  planning  for  post-  agement  apart.  They  a'most  invari 

precision  threa.ens,  there  should  be  ^  mit  high  levels  of  production  and  balance  to  $1.770  442.  war  reconstruction,  and  while  we  ably  provide  that  a  company  mus 

a  dedbera-e  policy  of  temporai'y  bud-  ,  employment;  and  that  taxes  which  | - realize  that  such  planning  as  comes  make  an  agreement  w'itn  a  body  o 


Stop-Look-and-Listen  sign  before 
passing  any  offspring  of  the  Wagner 
Act  in  Canada. 


g*t  deficits,  to  be  liquidated  after  re-  tc.-.d  to  repress  enterprise  should  be  I  Countrv  Store  Sales 


overy.  I  amended  or  abolished.  Certain  speci- 

2  That  industry  be  encouraged  to  i  no  zuggestions  are  submitted  here. 


Invest  in  new  capital  equipment  at 
such  times  by  a'iowmg  special  rates 


1,  The  corporation  tax,  with  the 
double  taxation  it  entails  is,  the  brief 


Show  Reduction  In  Week 


a.ance  to  $l,,i0  442.  war  reconstruction,  and  while  we  ably  provide  that  a  company  must 

- realize  that  such  planning  as  comes  make  an  agreement  w'itn  a  body  of  Canadian  Wheat  Stocks 

iountrv  Store  Sales  "■*'>’>"  ‘-h®  of  ®  Central  Plan-  men  who  have  no  legal  respon^i-  g.  Reduction  In  Week 

ir  1 '“  D  r”  IT  A  '1  Authority  as  herein  recom-  bility,  while  the  company  is  of  course 

Up  Id  r.L.  for  April  mended,  is  but  a  part  of  the  whole  legally  responsible  for  Its  acts.  If  ^  - 

- -  unfolding  mosaic,  it  is  nevertheless  union.?  are  to  make  agreements  they  '  Ottawa— Stocks  of  Canadian  wheat 

Ottaw-a  —  Country  general  stove  a  very  important  part.  should  be  obliged  to  conform  to  the  in  store  as  at  May  20  amounted  to 

lies  averaged  1-5  per  cent  higher  in  "The  above  suggestion  is  submit-  laws  the  same  way  as  any  oth-?r  404.236.644  bushels,  including  391,- 


of  depreciation  against  taxes,  and  contends,  indefensible  in  its  present  sales  averaged  1-5  per  cent  higher  in  "Th®  above  suggestion  is  submit-  laws  the  same  way  as  any  oth-er  404.236.644  bushels,  including  391,- 
even  allowing  new  capital  expend!-  form  If,  recommends  th?  English  April  than  in  April,  1942,  and  the  ted  by  h®  Royal  Architectural  In-  companies  which  do  business.  On-je  773,754  in  Canadian  positions  and 

tui'es  to.be  charged  off  against  in-  system  of  off-iettmg  corporation  tax  ii'!''l®x  number  on  th®  base  1935-1939  sHtuto  of  Canada  as  a  token  of  its  a  statute  is  put.  on  the  books,  the  12,462.890  in  United  States  positions, 

com®  in  times  cf  actual  depression.  against  the  tax  on  individual  in-  i  Equals  100  ros®  to  1^0. 8  from  123.0  a  interest,  and  earnest  desire  to  co-  go'-ernment  must  sC®  that  it  is  en-  the  Dominion  Bureau  of  Statistics  r®-  i 

It  believes  that  the  direct  loss  in  comes,  j  'ear  ago,  the  Dominion  Bureau  of  operate  in  formulating  at  least  a  forced  and  must  live  up  to  it  in  Us  ports  At  May  13.  stoclcs  amounted  to  j 


re'enue  resiulting  from  th®  latter  pot-  |  2  Taxes,  mstead  of  b=mg  levied  on  I  Statistics  reported  today 

icy  would  be  mor®  than  offset  by  th®  |  th®  results  of  indi'-idual  v®ar.'.  ,'hould  -*-11  regions  of  th?  co'ontrv  except 
quickening  of  economic  actn-ify,  and  i  be  based  on  averag®  earnings  o'-er  a  th®  ®astern  part  of  Ontario  reported 

the  con.sequ®nt  saving  in  relief  and  |  p'riod  of  '-ears,  .-o  as  to  allow  for  gams. 

Improvement  in  revenue  from  cth®':  j  losses.  'Thi.s  principle  lias  already  During  th®  elapped  portion  of  1943 

sources  I  been  adapted  with  respect  to  farm  eales  averaged  12  8  per  cent  higher 


'■ear  ago,  the  Dominion  Bureau  of 
Statistics  reported  todav 


-All  regions  of  the  co'ontrv  except  Frogrsm. 


part  of  a  National  Reconstruction  ow-n  undertakings. 


Labour  legislation  should  be  draft-  year.  420,692.713 


408,387.672  bushels  and  on  May  21  la.st 


During  the  week  ended  May  21 
fanners  In  western  Canada  delivered 


. . .  ed  by  a  non  partisan  non-poHtical  i  During  the  week  ended  May  21 

-ASTORIA  QUEBEC  OPTION  body.  I  would  suggest  an  indepen  |  fanners  In  western  Canada  delivered 

-  dent  committee  of  labour,  industry  4.338,157  bushels  of  wheat  from 

Toronto  —  Astoria  Quebee  Mines  and  general  citizens  to  study  ail  farm-s,  compared  with  3.13.3.050  busli- 


Wartime  restrictions  aimed  a*  pr®-  income,!  As  an  alternative,  the  Eng-  than  in  the  con-esponding  j->eriod  of  |  advises  that  payment  has  been  re-  labour  relations,  particularly  th®  els  in  the  previous  week.  Marketing.? 

-nting  the  production  of  civilian  lish  practise,  permitting  losses  to  be  last  year.  ceived  covering  the  May  25  insial-  English.  Swedish  and  Norwegien,  during  the  elapsed  portion  of  the 


venting  the  production  of  civilian  |  lish  practise,  permitting  losses  to  be 
goods,  while  absolutely  nec'issaiy  :  carried  forward  against  profits  over 
during  the  existing  crisis,  should,  it  |  a  .'i.x-year  period,  is  recommended. 


ment,  comprising  option  on  109.009  before  drafting  any  labour  laws. 


crop  year,  which  began  last  Atigiisl 


im  ELGIN 

OTTAWA 

400  Ouhids  Rooms,  oil  vrtni  Ba*h 
Room  for  One  Person,  *24'’  to  *343 
NO  HIGHCR 

The  FORD  HOTELS 

MONTREAL  TORONTO 

Room  for  One  Person,  *140  to  *240 
NO  HIGHER 

COWPOBT  e  convenience  •  ECONOmV 


The  F'uiancial  Times  reaches  a  fhares.  Next  instalment  covers  a  fur-  It  is  most  essential  that  labour  and  1  totalled  201..5R9.6.58  bushels,  com- 


is  urged,  be  removed  as  soon  as  pos-  3.  A  .'pecial  allowance  under  the  i  class  of  people  who  are  Interested  in  {j^^j.  joo.ooo  shares  by  June  24.  Issued  management  be  consulted  on  labour  1  pared  with  1,186.241.689  in  the  cor 


Bible  after  hostilities  cease,  in  order  income  tax  for  replacement  of  obso-  »We  to  buy  investment  eecurt 

'ties. 


capital  is  2,562,311  shares. 


legislation  and,  wherever  possible,  responding  period  of  1941-42. 
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TEXTILE  SHOWS 
MODERATE  GAIN 
IN  NET  PROFIT 


Equal  to  $5.56  on  Common 
;  Against  .!t5.22  for  Preceding 
Fiscal  Year 


Quebec  Superintendent 


POSITION  IMPROVED 


Net  Woriting  Capital  and 
,  Cash  Assets  Expand — Look 
for  Some  Price  Relief 


Financial  statement  of  Dominion 
Toxtilo  Company,  Limited,  for  the 
year  ended  March  31.  1943,  .shows  di¬ 
vidends  covered  by  a  slightly  better 
margin  than  in  the  previous  year. 
After  deductions  of  bond  interest 
and  income  and  excess  profits  taxes 
and  appropriation  for  preferred  di- 


C.  R.  DEY  . 

The  Canadian  Bank  of  Commerce 
announces  the  appointment  of  C.  R. 


The  Ottawa 
^^Btotter" 


M't'l  Tram  Appointment 


Donald  Gordon,  chairman  of  thc| 
Wartime  Prices  and  Trade  Board,  isj 
expected  to  be  named  chairman  of  i 
the  National  Textile  and  Leather! 
Requirements  Committee,  shortly  to 
be  organized  with  wide  authority! 
over  the  allocation  of  all  textile  and! 
leather  goods. 

Purpose  of  the  new  five-man  com-j 
mittee  is  to  co-ordinate  control,  pro- 
mote  production,  increase  available! 
.supply  and  ensure  equitable  distribu-j 
tion.  Membership  will  include  rep- j 
resentatives  of  each  of  the  armed; 
.services  and  the  Department  of  Mu-  ■ 
nitions  and  Supply.  The  committee  | 
will  report  direct  to  the  'War  Com-i 
mittee  of  the  Cabinet. 

+  •!•  +  ! 

Announcement  is  made  by  the 
Wartime  Pricc.s  .and  Trade  Board 


ONTARIO  SILKNIT 
REPORTS  PROFITS 
LITTLE  CHANGED 


Gain  in  Operating  Income  for; 
1942  Offset  by  Increase  in  | 
Tax  Provision  1 


POSITION  IMPROVED 


vidends.  the  amount  remaining  for  superintendent  of  Quebec ! 

branches,  succeeding  G.  Gordon  : 
eompareo  with  So.22  in  the  prior  |  L^ird 
deducting  a  further  ' 


of  the  appo  ntment  of  tiuy  E.  Koult ;  announced  bv  R.  N.  Watt,  president, 
of  Montreal,  senior  partner  in  the  ^j,.  Robertson  was  educated  at 

cd  accounlant.s  firm  of  t’.  S. !  j  Canada  College.  He  giadu- 


Toronto.  —  A  sizeable  improve¬ 
ment  in  operating  profits  of  Ontario 
i  Silknit  Limited  for  ^’ear  1942  w  a.s 
more  than  offset  by  increased  provi¬ 
sion  for  income  and  exc<»s.s  profii.s 
j  taxes.  Anniihl  report  of  company 
Appointment  of  Thos.  D.  Robert- |  accordingly  r.liow.s  net  earnings  after 
.con.  V  ho  was  executive  assi.stant,  as  all  charges  for  last  year  practically 
'.assistant  secretary-treasurer  of  the  i  unchanged  from  figure  for  preceding 
Montreal  Tramways  Company,  is  year. 

Combined  operating  profit  for 


year.  After 


who  is  retiring. 

c-ioeetM  .  V,.-  ■  /I  Mr.  Dey  was  bom  in  Aberdeen. 

£>120.981  to  bring  the  reserve  for  ^ 

contingencies  to  $500,000,  the  ]„.!  Scotland,  joined  the  bank  in  190i 

crease  in  corned  surplus  is  only 
$.30,062.  compared  ■with  $60,782  a 
year  ago. 

The  report,  which  is  signed  by  G. 

B.  Gordon,  president,  points  out  that 
the  100  per  cent  excess  profits  tax 
applied  in  only  part  of  the  year  un¬ 
der  review,  so  that  somewhat  more 
than  70  per  cent  of  Standard  Prof¬ 
its  was  available  for  dividends  after 
taxes.  In  the  present  year,  earnings 
after  taxes  can  be  only  70  per  cent 
of  the  pre-w-ar  average.  The  com¬ 
pany  as  yet  has  been  unable  to  es¬ 
tablish  conclusively  with  the  auth¬ 
orities  the  amount  of  standard  pro¬ 
fits.  The  refundable  portion  of  the 
excess  profits  tax,  $880,000.  Is  shown 
as  a  n’on-current  asset,  w-ith  a  con¬ 
tra  item  in  deferred  surplus. 

Both  operating  income  and  rev- 
.  enue  from  investments  are  slightly 

Imvcr  than  in  the  previous  year,  |  Toronto  —  On  sales  over  $1,000,000 
hut  with  a  slight  decrease  in  bond  ]  gi-cater  than  for  previous  year  at 
Interest,  and  prov-ision  for  faxes  j  $10,404,459,  Silverwoods  Dairies  Ltd. 
standing  at  $7,700,000.  compared  i  reports  for  fiscal  year  ended  March 
with  $S.(W.00O  formerly,  the  net  j  sist.  1943  an  increase  of  a  little  over 
piofit  beforo  dividends  is  $1,636,885.  1 5592,000  in  operating  profits  at  $714- 
against  $l.o46.624  a  year  ago.  pro-  |  599  -yvith  income  and  E.P.  tax  pro- 
fiffure.s  for  past  2  years  j  vision  up  at  $398,000  from  $180,000 
and  $33,000  additional  for  refund¬ 
able  portion  of  E.P.  tax  for  year  un¬ 
der  review,  however,  net  earnings 


and,  following  his  early  training,  suc¬ 
cessively  filled  the  positions  of  in¬ 
spector  at  Montreal  and  head  office, 
vice-president  of  The  Canadian  BanK 
of  Commerce  (California)  Ltd.  at 
San  Francisco,  manager  of  the  'Vic¬ 
tory  Square  branch,  Vancouver.  B.C. 
and  assistant  manager  of  t6e  Mont¬ 
real  branch. 

SILVERWOODS 
PROFITS  HOLD 

Net  Earnings  About  Same  as 
Previous  Year  on  Sales 
10  p.c.  Greater 


1942  amounted  to  $618,704,  compared 
with  $321,319  for  1941.  Provision 
for  inrome  nnd  e-^oess  profits  taxer, 
of  $264,565  (including  .$17, .500 


Kstrator  for  the  hoard  to  .succeed  R.  pipf-ree  of  BA.  and  in  1931, 

L.  Weldon,  who  asked  to  be  relieved  :  dp^rce  of  BCl,  Mr  I  j'li -  - J  'T,  "3' .  ■ 

from  his  duties  because  of  ill  health.  |  Ro'gprf,,on  practised  law  in  Montreal  Canadian  excess; 

Mr.  Weldon  .slated  he  would  con-,  ygjji  1937  j 

tinue  to  serve  the  board  voluntarily!  ' _ _ _ 


as  in  the  past,  but  in  the  less  ardii- ! 
ous  position  of  deputy  coordinator! 
of  the  pulp  and  paper  administra¬ 
tions. 

4>  ❖  4-  j 

Appointment  of  A.  E.  McMa.ster| 
of  V'ancouver  as  a  special  assistant  to  | 
the  Department  of  Munitions  and. 
Supply  is  announced.  Mr.  yicMas-, 
ter.  formerly  vice-president  and  gen- ; 
pral  manager  of  Powell  River  Co., 
newsprint  and  pulp  manufacturers! 
of  Vancouver,  has  recently  been ! 
associated  with  the  government  com- 1 
mittccs  on  concern  with  the  disposal 


SEES  DECLINE  IN 
COTTONS  PROFITS 


Annual  Meeting  Told  War  Re- 
striction.s  Will  Reduce  Earn- 
ing.s  Further  This  Year 


profits  tax  I  wa-  an  increase  from 
$1.58.335  the  preceding  year.  After 
o' her  charges  net  profit  remained' 
of  $120,047.  eompared  with  $120,70.3! 
for  1941.  Of  the  year’s  net  profit.  ! 
$78,247  was  from  Canadian;  $14,531  I 
from  English,  and  $28,169  from  Aus-  I 
tralian  operations.  Withdrawal  of  j 
profits  from  English  and  Australian 
operations  are  subject  to  exchange : 
restrictions  imposed  by  exchange ' 
regulatory  bodies  in  those  countries.  | 
In  presenting  the  report  to  share-  ■ 
holder.s.  M.  H.  Epstein.  President.! 
states  that  during  the  year  the  com- ; 
i  pany  paid  .$3  pee  share  on  account  of ! 


. . .  . - ,  A  contraction  in  earnings  of  Can-  ;  of  dividends  on  the  prefer-, 

of  Japanese  properties  in  British  1  adian  Cotton.s  Ltd.  during  current  1  -"bares  ''bich  at  December  31,  j 


Columbia. 

<•  4*  4* 

Appointment  of  Hon.  CjTille  Vail- 
lancourt,  a  member  of  the  (Quebec 
Legislative  Council,  as  special  advi¬ 
ser  to  Donald  Gordon,  chairman  of 
the  Wartime  Prices  and  Trade  Board, 
has  been  announcjd. 

Mr.  Vaillancourt,  one  of  the  Can¬ 
adian  delegates  to  the  United  Na-  j  tion. 


1942.  amounted  to  $29  per  share. 


compare  as  follows 


Cp?r  Inrom*  fa).., 
Inve.'tment  rpvenua. 

?.0‘yi.2S7 

Bond  intpraf.1  . 

Bond  premium  and 

discount  . 

ProHalon  for  taxp.'. 

HC.KOfi 

ir>.5or, 

T.Ton.ono 

j 

1G.r>n.% 
S.non,(X*0  j 

ICrt  profit  . . . 

t.fiGfl.Ksr* 

1..'il6.62) 

Fref.  dividends  .... 
Common  dividondn.. 
Trapp,  to  C'ontinpn. 

1.",5  S-t2 
1.. 350,000 

120, 9, $1 

1.35.  St  2 
1,3, 'A  000 

1.4R.5.Kt2 

Inrreasod  In  ‘■arnod 

.'iirplu.s  . 

Frcvioii.s  ..urplu.a  ... 

6n.7R2  • 
.5,166,072  j 

Surphi.a  forward .  5.256,91*1  5,'226,8.54 

(ai  Aftor  dodiicting: 

Poproriation  .  2,2nn.f><iO  2,fiM.4",I 

^  Dirertorf.'  fp*.'  ...  jn.12n  11,*125 

Lef?al  fppR  .  7,"K5  26,S.'iS 

Kenninpration  to 
nfficri-,a  .  79,312  79,650 

Working  Capital  Improved 

Working  capital  was  increased 

tions  Food  Conference  at  Ho 
Springs,  Va.,  will  advise  particularly 
on  matters  affecting  the  economic 
life,  in.stitutions  and  trade  of  French- 
speaking  Canada.  Headquarters  for 
this  board  work  will  l>c  in  Ottawa  bin 
he  will  continue  to  fill  his  dutic.s  in 


22;  I  fore  at  $172,335  as  compared  with  j  the  Icgislaiive  council  and  ns  prc.s;- 

dent-manager  of  cooperatives  m 
Quebec, 

4*  4-  ❖ 

Announcement  i.';  made  of  the  ap- 
I'lointmcnt  of  Kenneth  H  Olive  of 

ings  were  equal  to  1.88  per  cent  of  |  Montival  as  director  of  the  da ir.\^ pro- |  j,-,;-,  tpg  company's  sales  department, 
sales,  or  approximately  66  cents 


Net  earnings  were,  equivalent  to  I 
1.65  per  cent  of  sales  and  was  equal  | 
to  approximately  68  cents  a  common  | 
share.  For  previous  ,vcar  net  earn- 


ycar  was  forecast  by  E.  C.  Pox.  chair-  ! 
man  of  the  board,  at  annual  meeting 
of  company  held  in  Montreal  during 
past  week. 

The  greatest  problems  facing  in¬ 
dustry  today,  .said  Mr.  Fox,  who  pre- 
.sidecl  in  the  iibecnce.  due  to  illness, 
of  R.  G.  Tolmie,  president  of  the 
company,  were  labor  and  deprccia- ,  ^  ^ 

Worker.s  con.stancly  tend  to  he  i 
drained  off  by  higher-bracket  em¬ 
ployment.  Production  efficimey 
gradually  being  slowed  as  machines 
wear  out.  Replacement  Ls  difficult  or 
impos,siblp  due  to  war  condition.s.  as 
much  of  textile  machinery  h<a.s  to  0? 
Imported.  He  .saw  the  depreciation 
problem  petting  inerca.singly  serioii.s 
as  the  war  is  prolonged 
Mr.  Fox  stated  that  while  selling 
pre.'^ented  no  problem  at  the  pre.sen'- 
time,  pastwar  conditions  may  V>e 
hiehl.v  competitive,  and  for  this  rea- 


To  the 

LAWYERS  and  NOTARIES 
of  Quebec 


As  a  Compary  incorporated  under  the  latvs  of  this 
Province  and  duly  constituted  with  trust  powers, 
'we  tvelcome  opportunities  for  co-operation  v/ith  you 
in  meeting  the  responsibilities  of  handling  estates 
—  both  thro’jgh  living  tr'usts  or  :n  testamentary 
relationships. 

In  the  drawing  of  V/iIls  which  name  this  Company 
os  Executor  or  Trustee,  or  both,  our  confidence  or.d 
suggestions  are  alv.’cr/s  available.  The  interchange 
of  ideas  may  be  mutually  helpful. 

In  all  such  responsibilities  as  Executor  or  Trustee, 
or  Co-Executor  or  Co-Trustee,  v.-e  regard  our  func¬ 
tion  as  complementary  to  yours  —  not  to  conflict 
■with  it  —  and  in  thi.s  spirit  we  invite  you  to  discuss 
with  us  our  capacity  for  helping  you  safe-guard 
the  interests  of  your  clients. 

Montreal  Trust  Company 

estapiishud  isft 

511  PLACE  D'ARMES,  MONTREAL 


r.  G  noftAiDso?! 

Pissident  Gsneral  I'lir.isaT 

MORSI3  V/.  WILSON 
Vice-President 


GORDON  W  Ha-rOUGALL,  K.C. 
Vice-President 


PAID-UP  CAPITAL  AND  FESER'/E 
$5,003,000 


These  arrears  have  been  increasing  ■ 
at  the  rate  of  .$4  per  share  per  an- 1 
num  and  directors  regret  that  the  | 
present  high  rates  of  income  and  | 
excess  profits  taxes  make  it  impos-  | 

•sihle  to  increase  the  annual  amount 
of  such  paymeni.s. 

Commenting  on  operations.  -Mr.  i 
of  the 

_  I  English  and  Australian  .subsidiaries! 

,  !  showed  a  rnr'deratc  reduction  from  1 
the  preceding  year. 

Net  working  capital  was  increased 

by  $120.nfX),  from  $1,(10,3,840  at  Dec. !  standing  Income  Funding  Rights]  f'.N.R.  APPOINTVTENT 

31.  1941.  to  $1,12.3.777.  Current  ;  were  purchased  for  redemption  and  Announcement  Ls  made  by  T.  H. 

assPt.s  of  $2,261,151  included  cash  of  the  sinking  fund  reserve  fm-  this  Cooper,  comptroller  of  the  Cana- 
$13,422;  Dominion  bond.s,  $43,000;  purpo.se  at  December  31,  amoiiiitefi  dian  National  Raihsays.  of  the  ap- 
inventories,  $1.600 „34.5,  and  aecounls  i  to  ,$9,946.  and  reserve  for  intercsl  on  |  poinimeni  of  G  A.  Godfrey  as  as- 
receivable  of  $499.81,3.  Bank  loans!  the  Rights  to  $7.83.3,  Total  assets  of  .sistani  comptroller  succeeding  VV.  ,S. 
of  .$,370,827  were  inc’uded  in  current  ;  $.3,31 1,696  .at  December  .31,  1942.  Harrison  who  has  retired  after  44 

liabilities  of  .$1,140,374.  '  compare  w.th  $3,119,70.3  at  December  '  years  .service.  The  appointment 


During  the  .vear,  461  of  the  out- 1 31.  1941. 


takes  effect  immediateh-. 


during  year  under  review  by  about 
$1,350,000,  now  standing  at  $13,806,- 
741.  Current  assets  are  shown  at 
$23,552,338.  against  current  liabili¬ 
ties  of  $9,743,597.  A  .vear  ago  cur¬ 
rent  assets  wore  $21,086,806  against 
current  liabilities  of  $8623.283. 

Cash  at  .$113,915  is  $850,000  lower 
than  a  year  ago,  but  the  $2,500,000 
increase  in  current  assets  is  ac¬ 
counted  for  by  marketable  securi- 


sharc.  Small  increase  in  per  share 
earnings  for  past  year  was  due  to 
lower  prefen-ed  dividend  '  requii'e- 
ments. 

Working  capital  cased,  due  largely 
to  heavier  accounts  paj’able.  Currci't 
assets  of  $1,721,082  compared  wi'.h 
current  liabilities  of  $912,009.  leaving 
working  capital  of  $809,073.  compared 
with  $908,800  a  year  earlier. 

With  pa.vment  of  40  cents  on  the 
common,  compared  with  60  cents  in 
the  previous  period,  earned  surplu.'^ 
account  increased  from  $292,009  to 
$296,340. 

In  presenting  the  report,  A.  E.  Sil- 
verwood,  president,  says  In  part: 

"Again  I  would  like  to  invite  youv 
attention  to  the  relatively  .small  per¬ 
centage  of  profit  on  each  dollar  of 
turnover.  An  eJTamination  of  our 
statement  gives  evidence  of  the  cn- 


Nadcau,  it  was  learned  today.  The  ] 
change  was  made  to  enable  Mr.  Na-  : 
deau  to  devote  his  entire  time  to  fluid  j 
milk  distribution.  Mr.  Olive  is  a  mem-  | 
ber  of  the  Montreal  produce  firm  ot 
Olive  and  Dorion. 

4*  4"  4 

Appointment  of  Daniel  A.  Kane  of  j 
Winnipeg  as  a  member  of  the  Can-  1 
adian  Wlicat  Board,  succeeding  the  j 
late  W.  C.  Folliott  of  Winnii>cg.  hn.s  | 
been  announced  by  the  Department  ! 
of  Trade  and  Commerce.  Mr.  Kar.e  j 
will  .terve  on  the  board  with  Gcore*-’  : 
Mclt’or,  chairman,  and  Gordon  1 
Smith,  the  other  commissioner. 

4  4*  ❖  j 

Some  18.000  men.  women  and  boys  ■ 

are  engaged  in  Canada  and  tiie  . 

United  Kingdom,  by  the  joint  Inspee-  i 
lion  bexard  of  inspcc..ing  war  supp'.v  j 
ormous  investment  in  land,  build-  i  production  in  Canada  and  m  f.''-e  1 


ducts  branch  of  the  Wartime  Prices  i  ^vas  now  getting  ready  for  postwar  j 
and  Ti-ade  Board,  succeeding  J.  P.  1  problems. 


Report  for  the  year  ended  March  j 
31,  1943.  was  approved,  and  direetoi's  { 
were  rc-e'.ccted  for  the  ensuing  year.  I 


CHEMISTRY  HELPS  TO  WIN  THE  WAR 


PHOTO  ENGRAVERS 
EARNINGS  LOWER 


,\f  Equivalenl  of  70  Cents  a 
Share,  Down  from  SI. 33,  Were 
Short  of  Dividends 


ings,  plants  and  equipment  located 
in  15  of  Ontario's  best  cities,  as  wc’.I 
as  a  number  of  country  cheese  and 


United  Slates  for  Canadian  or  Brit- 


With  operations  in  .some  depart¬ 
ments  of  company's  bji.sine.ss  restrict¬ 
ed  by  war  conditions  annual  report 
of  piiolo  Engravers  fc  Electrotyper.s 
l,td.  for  fiscal  .year  ending  February 
28th,  1943  reveals  a  sharp  contrac- 


■ties,  largely  Victory  Loans,  being  up  j  butter  plants.  It  Ls  only  by  virtue  of 
more  than  $2.000.(X)0,  while  inven-  I  the  fact  these  important  divisions  of 
•tnries  arc  up  over  $809,000,  and  ac-  j  the  dairy  industry  have  been  welded 
counts  receivable  are  also  higher,  j  together  to  produce  the  maximum  cf- 
Fi.xed  assets  are  increased  about  j  ficiency  at  the  minimum  expense 


ish  account.  Defence  MinLstcr  Rai-  ! j'’ 

pared  with  preceding  year.  After 


.ston  told  the  House  of  Commons  in 
aii-swcr  to  a  question. 

-All  but  abou'i,  580  of  these  workers 
arc  in  Canada,  and  about  two-thir.d.s 
of  them  arc  women,  the  minister 
said. 


$500,000  to  $.32,.359,9,34.  Mr.  Gordon 
points  out  that  the  plants  have  been 
in  almost  continuous  operation  for 
three  years  and  that  repairs  and  re¬ 
placements  are  difficult  and  costly 
to  effccl.  "We  have  managed  hero 
and  there  to  make  badly  needl'd  rc- 
ne'.vals.  ’^Mr.  Gordon  say...  "Taking  |  than*one^fTf7hTf  a'cenri'enTaT^^^ 


that  the  result  has  been  made  po..-.]  v  v  v 

sible.  Reduced  to  terms  of  say  one  Export  permits  will  be  required  on 
quart  of  milk  delivered  to  homes  in  1  ^tid  after  June  3  for  export  froni 
the  various  cities  served  at  an  aver-  '  Canada  to  any  destination  of  distilled 
age  price  of  12  cents  a  quart,  it  mean.'  I  liQttors,  clams,  various  t.v33es  of  wood- 
that  less  than  half  a  cent  per  quart  i  ^9  containers,  and  a  number  of  fooas. 
gross  prefit  is  earned  and  after  taxes 


our  physical  assets  a.s  a  whole,  there  ■  returns  to  you  as  shareholders." 
Mill  be  a  suostantial  accumulation  j 


of  deferred  repairs  and  betterment 
by  the  end  of  the  war  and  a  pro¬ 
gram  of  reconstruction  and  re¬ 
equipment  can  then  he  undertaken 
Suited  to  the  needs  of  the  post-war 
situation.'’ 

Accounts  payable  are  reduced  to 
$798.21.3  from  $1,028,920.  The  main 
increase  in  current  liabilities  is  in 
provision  for  taxes.  thi.s  item  now- 
standing  at  $8,207,796.  compared  , 
with  .$6,806,207  a  year  ago.  Includ-  I 
ing  the  $2,200,000  appropriated  in 
year  under  review,  the  reserve  for 
depreciation  now  stands  at  $19,119,- 


B.C.  COAL  OUTPUT  OFF’ 

A'ancouver.  —  Total  British  Col¬ 
umbia  coal  production  for  March 


it  is  announced  by  Department  of 
Trade  and  Commerce. 

The  foods  included  dreased  hog.-, 
and  other  edible  pork  products;  po¬ 
tatoes,  included  certified  seed  po,?- 
tors;  beef  and  veal,  dre.ssed  and 
other  beef  and  veal  products;  eggs  ui 


amounted  to  171.106  tons  as  com-!  the  shell;  oatmeal  and  rolled  oats 
pared  with  186,080  tons  during  Mar,'h ,  candy,  candied  popcorn,  candied  nu 


1942.  Vancouver  Island's  output  to¬ 
talled  71,363  tons  as  against  77,761. 


867.  eompared  with  .$17,257,088  for-  i  nection 
merlv.  The  2'3i  per  cent  .serial  bonds 
are  again  reduced  by  $100,000  and 
now  stand  at  $600,000.  The  ,3’-i  per 
cent  issue  remains  at  ,$3,500,000. 

Shipments  -X-alucd  At  .$60,000,000 

In  presenting  the  report  to  share¬ 
holders.  G.  Blair  Gordon,  president, 
s  ated  that  plants  in  the  converting 


at  half  the  current  cost. 

"An  arrangement  has  been  con¬ 
cluded  with  the  Commodity  Prices 
Stabilization  Corporation,  effective 
from  the  commencemeni  of  our  fis¬ 
cal  year  1943-44,  tvhereby  we  are 
entitled  to  some  relief  in  this  con- 


Post-War  Possibilities 

"5'oui'  board  and  office-s  arc 
giving  thought  to  possible  develop¬ 
ments  in  the  post-war  era  and  the 
probable  effect  on  the  future  of  the 
company.  So  long  as  wagers  repre¬ 
sent  anywhere  from  50  to  70  per  i 
cent  of  the  total  cost  of  manufae-  | 


division  turned  out  169.174.744  yards  turing  raw  cotton  into  yarn  and 


of  cloth,  including  a  substantial 
yardage  from  other  than  the  com¬ 
pany's  own  cotton  mills.  Total  ship¬ 
ments,  including  those  of  the 
wholly-owned  Drummondvillg  Cot. 
ton  Co.,  were  valued  at  approxi¬ 
mately  $60,000,000. 

The  raw  cotton  situation  changed 
in  the  year,  due  to  the  inability  to 
get  further  supplies  from  Brazil. 
The  company  ha.s  collaborated  with 
the  munitions  department  and  a 
crown  company  in  making  sizeable 
purchases  of  raw  cotton  in  the 
United  States  for  direct  war  busi¬ 
ness  placed  with  the  cotton  manu¬ 
facturing  industry  in  Canada. 

"It  is  fair  to  say  that  savings  of 
more  than  $1,000,000  have  accrued 
to  the  Canadian  government  from 
these  transactions  on  their  behalf,” 
reads  the  report- 

.Supplying  the  civilian  trade  ha.s 
b^en  difficult,  the  report  say.«.  hut 
efforts  have  bpnn  made  in  conjunc¬ 
tion  with  the  Wartime  Prices  and 
Trade  Board  to  bring  about  an 
equitable  distribution  of  the  avail¬ 
able  goods. 

"The  prices  of  all  surh  goods  have 
been  maintained  at  the  'roll  back' 
level  established  in  December,  1941,” 
continues  the  report.  ‘'These  prices, 
in  most  cases  represent  our  sale 
values  in  the  autumn  of  1940  when 


cloth.  It  is  obvious  that  the  relative 
level  of  wages  here  and  elsewhere 
must  play  a  predominant  part,  in 
determining  the  co.T,.  of  producing 
cotton  goods  in  Canada  as  compared 
to  other  countries. 

“We  do  our  best  through  using 
modern  machinery  and  efficient 
methods  to  transiate  high  wages 
into  as  low  a  labor  cost  per  unit  of 
production  as  is  practicable,  but 
where  the  starting  difference  in 
wage  levels  is  large,  vve  can  only 
begin  to  close  the  gap  in  cost  of 
production. 

"If,  through  revolutionary  changes 
in  the  technique  of  textile  manu¬ 
facturing  after  the  war,  wages  were 
to  become  only  a  minor  factor  in 
the  total  cost  of  production  as  they 
are  in  many  other  industries,  then 
our  status  could  bp  entirely  differ¬ 
ent.  It  seems  that  the  long-term 
interests  of  thp  shareholders  and 
employees  are  best  served  if  the 
company  maintains  a  flexible  posi¬ 
tion  relative  to  post-war  teeb- 
nologica’  and  economic  develop¬ 
ments.” 

Some  departments  of  the  com¬ 
pany  now  have  50  per  cent  of  their 
members  in  the  armed  forces.  While 
the  number  of  men  employees  is 
increased  by  1  000,  the  number  of 
women  i.s  up  1.400.  The  total  work- 


and  sweetmeats,  and  chewing  gum 

The  order  applies  to  dLstilled  bev¬ 
erages  of  all  kinds,  including  whisky, 
brandy,  rum,  gins,  cordials  and  li¬ 
queurs.  Tlie  announcement  said  i' 
was  made  necessary  by  increasing 
exports  of  potable  .'spirits. 

Ic  affects  baiTcls.  keg.',  casks  and 
similar  wood  containers,  and  a'.'o 
wooden  pails  and  tubs.  Trade  Min¬ 
ister  MacKinnon  said  fir  liimb  'i'. 
.staves  and  plywood  are  .sc.ircc,  d''.e 
to  shortages  of  skilled  labor.  Dr 
mands  for  cooi'ierage  "or  chemicals 
and  barrel.s  for  packing  fruit  anil 
vegetables  this  year  were  greatly  in¬ 
creased. 

4  4  4 

The  U.S.  Commodity  Credit  Cor¬ 
poration  has  to  date  purchased  from 
Canada  7,500,000  bushels  of  wheat 
for  feed  purposes  in  the  Eastern 
Slates,  Hon.  J.  A.  MacKinnon,  Min¬ 
ister  of  'I'rade  and  Commerc'’,  an¬ 
nounced  this  week  in  the  House  ot 
Commons. 

"As  Canadian  rail  and  lake  trans¬ 
portation  is  fully  utilized  in  supply¬ 
ing  the  domestic  and  overseas  mar- 


I  charges,  net  earnings — equal  to  70  : 
'  cents  a  share  on  outstanding  stock  . 
i  a.s  against  $1.33  a  .share  year  before  j 
:  —fell  short  of  dividend  distributions  j 
j  for  period  and  report  stales  that  1 
j  dividend  policy  for  current  year  will  j 
!  be  determined  by  trend  of  earnings 
i  a.'i  .year  develops. 

j  Operating  profit  for  year  under  re- 
;  \  icw  amounted  to  $113,807  and  sho'.v- 
■  ed  a  reduction  from  previous  years  | 
figure  of  $146,383.  Other  income  ; 

,  showed  little  change  and.  although  j 
!  tax  provision  was  down  at  $13,952  ; 

from  $29,050  and  executives  salaries  | 

'  and  fce.s  were  shaded,  net  earnings 
were  almost  halved  at  $20,928  .is  . 

:  against  $40,045  for  fiscal  year  to  Feb-  ■ 

‘  ruary  ‘JSth,  1942.  Company  had  to 
:  resort  to  accumulated  surplus  to  cx  j 
:  tent,  of  nearly  S9.000  in  order  to  pay  j 
:  dividends  of  $30,000  during  year.  j 
Balance  sheet  .'how-.s  a  moderate  1 
improvement  in  net  working  capital,  | 
up  at  $435,309  from  $406,685,  despite  , 

;  a,  reduction  in  cun'cnt  assets  to  $511.-  , 
i  895  from  $556,380  at  end  of  preceding  i 
I  fiscal  year  current  liabilities  being  ; 

I  shown  sharply  lower  at  $76,586  as  . 

1  compared  w'ith  $149,697. 

!  Cash  and  marketable  investmcn';,s  ! 
were  little  changed  former  being  ; 
about  $18,500  higher  at  $42,100  and  ■ 
latter  down  about  $9,500  at  $199,268.  | 
Receivables  were  $41,000  lower  .it  , 
$193,889  and  inventories  down  $13.-  j 
500  at  $46,736.  Accounts  payable  were  j 
$45,700  lower  at  .$61,356  and  tax  pi'o- 
vision  down  at  only  $231  from  $27,-  1 
638.  I 

In  prc.senting  the  report  W.  T.  | 
Norlhgrave,  president  of  company.  ! 
says  in  part :  "It  has  been  apparent  i 
that  your  company  Is  a  '  war  casual-  | 
ty"  with  respect  to  one  of  its  major 
departments,  namely,  rotogravure 
and  color  printing.  There  has  also 
been  a  falling  off  in  the  volume  of 
photo  engraving  and  ele(;trotyping 


«12, 000,000 


loss 

this 


ket,  the  quantity  of  wheat  to  bo  j  The  bulk  of  the  output  of  the  roto- 
purchased  by  the  United  States  is  |  giavure  and  color  printing  presses  is 
limited  to  the  lake  tonnage  which  ''advertising  matter  for  civilian  trad' 


rasv  cotton  was  laid  down  in  Canada  |  ing  force  is  now  40  per  cent  female- 


tan  be  supplied  by  the  U.S.’’,  Mr. 
MacKinnon’s  reply  said. 

“The  United  States  lake  tonnage 
available  for  the  shipment  of  wheat 
is  limited  by  the  requirements  of  the 
ore  trade.” 

4  4  4 

Following  upon  nows  of  the  coal 
walkout  in  the  US.  tliis  week  Coal 
Controller  J.  McG.  .St''wai't  i.«surd 
an  order  freezing  .all  stocks  of  .an 
thvacile  coal  in  Onada,  -md  .all 
.stocks  of  hitiiminou.s  co.al  in  On 
tario  and  tJnebC''. 

The  provisions  of  the  orl'’r  of 
fecting  delivery  set  out  that  no  coal 
may  be  sold  or  delivered  without 
permit  from  the  Coal  Controller. 

Householders,  >owever.  and  other 


As  civilian  supplies  of  one  kind  and 
another  become  scarcer  it  is  perfect¬ 
ly  logical  that  the  advertising  ap¬ 
propriations  for  their  sale  should  also 
decline. 

"Your  directors  hope,  with  some 
reason,  that  the  low  point  may  have 
been  reached  and  that  profits  will 
be  .stabilized  for  the  coming  year  .at 
approximately  the  .same  level  as  last. ' 


TIF.r.ARTMENT  .STORE  SALES 

Ottawa  —  Sale.',  of  Canadian  de¬ 
partment  stores  in  April  were  9  per 
cent  higlier  than  in  the  correspond¬ 
ing  month  last  year  and  recorded 
gain  of  eight  per  cent  above  the  pre¬ 
vious  month.  Sales  for  the  first  four 
months  of  this  year  were  four  per 
small  consumers  will  still  be  able  j  cent  above  the  like  period  of  1942.  Un¬ 
to  obtain  sufficient  anthracite  or  adjusted  indexes,  on  the  base  1935- 
■hituminous  coal  to  provide  for  cook-  |  39-109  .'tood  a'  1575  for  April,  14.1  4 
ing  or  other  essential  needs  without  j  for  March  and  145.1  for  April  last 
permit.  _  year. 


AWe  .’—Warble  Fly. 

C/’rfrrfcftfr.’— Saboteur . 

Nature  of  Sabotage  .’—Renders  hides 
of  cattle  unfit  for  use  in  leather 
goods.  ^ 

Less  leather  available  for 
soldiers’  boots  and  other  neces¬ 
sary  goods. 

Cost  —  Estimated  annual 
caused  by  warble  flics  in 
country  is  $12,000,000. 

Sometimes  called  the  heel  fly,  the 
warble  fly  lays  its  eggs  amongst 
the  leg  hairs  of  cattle.  These  hatch 
into  grubs  and  work  their  way 
through  the  animal’s  body  to  its 
back  where  they  punch 
through  the  hide.  The 
grubs  then  drop  to 
the  ground  and  begin 
their  destructive  cycle 
all  over  again. 


Making  wor  on  th«  worbl* 
fly  Is  onothtr  exompla  of 
products  of  Industrial  CHnm* 
Is^ry  which  are  oidmq 
Canada*!  war  effort. 


To  meet  the  urgent  need  for  1 
remedy  that  will  stamp  out  this 
.saboteur,  chemistry  has  developed 
a  powder  that  attacks  the  attacker. 
It  may  one  day  bring  the  menace 
of  the  warble  fly  under  control. 
Produced  from  tropical  plants,  it 
contains  a  powerful  substance  called 
Rotenone  which,  while  highly 
poisonous  to  the  grub,  is  harmless  to 
man  and  domestic  animals.  Washed 
on  infested  cattle  it  kills  the  grub 
and  ends  the  vicious  cycle  at  that 
point. 

C-I-L  W’arblc  Fly  Powder  is 
manufactured  by  the  Fertilizer  Divi¬ 
sion  of  Canadian  Industries  Limited. 
A  boon  to  farmers,  this  chemical 
product  will  help  to 
save  valuable  hides  for 
the  production  of  es¬ 
sential  leather  goods, 
especially  boots  for 
our  lighting  forces. 


CANADIAN  INDUSTRIES  LIMITED 
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lated  on  flip  coursf  he  has  pursued  in  this  instance. 
He  has  not  only  set  an  example  to  other  company 
executives  but  has  shown  shareholders  as  a  class 
just  how  they,  who  have  charged  management  with 
failing  in  their  duty,  themselves  have  bddly  neglect¬ 
ed  their  own. 
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Tariff  And  Revenue 

IT  IS  becoming  increasingly  evident  that  thb 
phrase  “Tariff  for  Revenue,'’  has  outworn  its  use- 
fullness  pconomii  allv  if  not  its  purpo.se  politicallv . 
Looking  forward  to  the  tiost-war  period— and  we 
have  not  changed  our  position  that  there  is  too 
much  attention  being  given  at  this  .<-lage  to  the 
problems  of  peace  ns  comimred  with  the  problems 
of  war — it  is  obvious  that  revenue  from  customs 
duties  cannot  be  expected  to  p!a>  the  part  in  bal¬ 
ancing  the  budget  (including  the  costs  of  the  war,' 
that  it  did  in  the  past. 

And  this  means  that  those  sections  of  the  com¬ 
munity  which  may  have  felt  that  thev  were  paving 
their  share  of  the  expense  of  running  the  country 
merely  by  buying  goods  whirb  had  paid  an  import 
fax  will  be  in  for  some  unpleasant  shocks.  That  is  if 
they  have  not  become  so  powcrfull.v  politically  that 
they  can  conlinue  to  enjoy  the  public  services  of  a 
high  and  higher  standard  of  living  while  others  pay 
the  lax  bills. 

But  to  revert  to  the  tariff.  The  Canadian  Chamber 
of  (iommcrcp,  in  its  brief  submitted  to  the  .loint 
Parliamentarv  Committee  on  r’ost-\\'ar  Reconstruc¬ 
tion.  has  performed  a  highly  valuable  public  service 
in  recommeniling  a  general  over-haul  of  this  piece¬ 
meal  fiscal  structure,  together  wilh  a  scientific  sur¬ 
vey  of  the  entire  revenue  .svstern.  There  is  ample 
justification  for  the  argument  that,  as  the  tariff  as 
a  whole  has  not  been  examined  since  1S79.  it  has 
grown  up  without  any  conscious  derinition  of  its 
objects.  .And  it  is  piiite  evident,  also,  that  "the 
revenue  system  is  rijic  for  general  study  with  a 
view  to  removing  nr  modir.ving  taxes  which  tend  to 
hamper  enterprise  and  emplovmenl  without  yield¬ 
ing  substantial  returns  to  the  treasury". 

With  the  strides  that  have  been  made  in  pro- 
ducion  methods  and  facilities  in  the  war  years,  a 
higher  standarfi  of  living  would  seem  to  be  a  rea- 
.sonable  prospect  for  the  peace-time  fulure.  But  the 
war  has  made  the  world  a  mucli  smaller  place  to 
live  in.  Transportation  and  communications  hive 
brought  nations  much  closer  together.  Their  com¬ 
mon  interest  dcmanils  freer  trade  relations,  freer 
exchange  of  the  products  which  r.ich  can  manu¬ 
facture  to  the  greatest  advantage  economically, 
having  in  mind  raw  materials,  power,  labor  and 
other  factors  entering  into  the  price  which  the  con¬ 
sumer  finally  pavs. 

If  is  a  time  then  to  consider  Canada's  position  in 
world  trade  of  the  future.  We  have  in  this  country 
great  facilities  for  producing  foodstuffs,  great 
stores  of  raw  materials  and  great  resources  in 
power.  In  many  fields  of  production  we  have  an 
output  far  hevond  our  ovvn  needs.  We  must  export 
for  our  own  advantage  and  for  the  goofi  of  those 
other  eoiintcics  that  need  our  products.  To  en¬ 
courage  that  form  of  nalionalisni  which  followed 
the  last  war  undouhicillv  would  bring  on  even  more 
serious  conseciiienccs  for  ourselves  and  others  than 
the  great  depression  of  the  thirties. 

Our  tariff  poliev  then  should  he  designeil  to  in¬ 
sure.  so  far  as  possible,  the  manufacture  of  our  r.iw 
materials  and  export  of  goods  as  well  as  foodstuffs, 
while  at  the  same  lime  having  in  mind  that  those 
who  buy  from  us  will  also  he  exporters  in  order 
that  their  iiniiorts  may  he  paid  for.  .As  for  national 
revenue  the  prospect  is  that  it  will  have  lo  come 
from  other  sources — and  the  burden  should  b? 
placed  cciuitahly  on  all  classes. 


Tliose  Talkative  Members 

RECENT  criticism  in  the  House  of  Commons  of 
certain  members  who  prc-cnipt  more  than  their 
fair  share  of  the  lime  available  for  debate  is  not 
likely  to  arou.se  the  average  citizen.  After  all  Par¬ 
liament  has  become  a  recognized  medium  for  talk, 
and  therefore,  the  man  v  ho  can  talk  more  often 
and  spend  a  longer  time  on  his  feet  than  the  others 
can  argue  that  is  merely  doing  what  he  has  been 
elected  to  do.  So  long  as  the  Canadian  public  feels 
that  it  can  afford  to  pay  a  body  of  from  240  to  2.50 
men  and  women  .$4,000  a  year  merely  for  talking, 
complaints  that  members  are  talking  too  much  ap¬ 
pear  somewhat  out  of  place. 

It  docs  .seem,  however,  that  the  animadversions 
in  the  House  regarding  excessive  use  of  the  priv- 
ilege  of  debate  provide  a  strong  argument  against 
governnicnf  by  Parliament  for  government  by  or- 
der-in-council,  as  against  government  by  Parliament 
— a  “godsent  right”  which  has  been  freely  claimed 
in  many  quarters.  After  all.  Parliament  is  parlia¬ 
ment— a  body  of  individuals  who  arc  gathered  to¬ 
gether  to  talk — and  government,  as  its  name  im¬ 
plies,  is  a  body  which  has  been  chosen  to  govern. 
One  can  hardly  talk  and  govern  at  the  same  time, 
so  let  the  talkers  talk  and  the  governors  govern. 

It  should  not  be  forgotten  in  this  latter  connec¬ 
tion,  that  the  government  is  chosen  by  Parliament 
(or.  at  least,  the  strongest  party  in  Parliament)  and 
that,  accordingly,  its  policies  and  actions  should, 
generally  .speaking,  meet  with  the  approval  of  the 
majority  of  the  members  and,  presumably,  the  ma¬ 
jority  of  the  people  in  the  country. 

.And  if  parliament  itself  cannot  set  up  rules  to 
control  its  own  members  there  isn’t  much  that  the 
average  citizen  can  do  about  it — except  to  vote  for 
the  less  talkative  candidates. 


Spendinjv  Involves  SAving 

TOO  FREQUENTLY  wc  note  in  the  popular  press 
— the  press  which  caters  to  popular  opinion — the 
argument  that,  as  we  are  able  to  spend  billions  for 
war,  we  can  go  right  on  spending  other  billions  for 
peace.  The  following  is  a  typical  example  of  this 
loose  and  dangerous  type  of  thinking: 

“From  Cairo  along  the  1,700  miles  of  Mont¬ 
gomery’s  inarch  lo  the  Marelh  line,  the  army's 
lines  of  electrical  communication  were  laid 
underground.  In  Canada,  telegraph  and  tele¬ 
phone  wires  are  hung  up  on  poles — even  in 
city  streeis.  What  cannot  be  done  in  so-called 
normal  limes  of  peace  is  done  for  war  purpose.s 
under  far  more  difficult  conditions." 

The  implied  suggestion  of  the  writer  of  the  fore¬ 
going.  is  that  because — and,  no  doubt,  for  very  spe¬ 
cial  reason^— electrical  communication  wires  were 
lilaced  underground  to  serve  Montgomery's  army, 
then  all  such  wires  across  Canada,  including  tele¬ 
graph  and  telephone  lines,  should  be  placed  under 
ground. 

Wc  have  no  definite  information  as  to  whclhc 
.such  an  undertaking  would  be  feasible  from  an  on 
gincering  standpoint.  But  we  do  know  that  the  cos 
would  be  tremendous.  .And  we  doubt  whether  there 
would  be  any  material  improvement  in  an  alreadv 
highly  efficient  service.  Wc  assume,  that  one  idea 
behind  the  proposal  would  be  to  improve  the  ap 
Iiearani'c  of  citv  streets  and  another  to  keep  on 
"spending  for  prosperity." 

Unfortunately  the  hard  facts  are  that,  having 
raised  the  money  to  equip  military  forces — to  win 
the  war — that  money  will  have  to  be  repaid  after 
the  emergency  is  passed.  To  go  on  spending  more 
and  more  billions  would  create  a  burden  of  debt 
that  could  not  be  borne  for  long.  »Evcn  forgetting 
the  repayment  of  the  principal,  it  would  not  long 
be  possible  lo  pay  the  interest.  It  would  be  just  as 
good  economics  to  say  to  the  man  who  has  borrow¬ 
ed  the  money  to  build  a  house,  and  finds  if  difficult 
to  carry  the  mortgage,  that  he  should  go  on  spend¬ 
ing  more  and  more  money  for  motor  cars,  or,  per¬ 
haps,  a  yacht — looking  to  the  maintenance  of  a 
prosperity  based  on  luxuries  for  everybody,  fin¬ 
anced  with  other  people’s  money. 


Curt  Comments  on  Current  Events 


^  hen  Shareholders  Fail 

THEBE  IS  ,an  old  saying  which  in  spile  of  all  new 
deals  and  social  legislation,  will  .alwavs  hold  good 
. —  "the  Lord  helps  them  who  help  themselves". 

This  is  exemplified  in  the  adjournment,  sine  die. 
during  the  past  week  of  a  spceial  meeting  of  share¬ 
holders  of  George  Weston  Ltd.  which  had  been 
called  for  the  purpose  of  approving  a  plan  for  re¬ 
tirement  of  the  companv’s  funded  debt  by  means 
of  the  sale,  of  additional  preferred  stock. 

The  adjournment  was  called  because  of  the 
meagre  representation  of  shareholders,  cither  in 
person  or  by  proxy,  at  the  meeting  and  was  recom¬ 
mended  by  the  president,  W.  Garfield  We.ston,  who 
expressed  his  disappointment  at  the  lack  of  share¬ 
holders’  interest  in  the  affairs  of  the  company.  The 
question,  Mr  AA'eston  stated,  -could  be  discussed 
more  leisurely  an  <Ibrought  forward  another  time 
as  it  vvas  desirable  that  it  should  have  the  approval 
of  a  great  majority  of  shareholders. 

For  years  small  sliarfholdr:-s  have  complained 
about  the  manner  in  which  they  were  treated  bv 
directors— -and  it  is  true  that,  in  manv  cases  there 
was  considerable  justification  for  the  complaints, 

The  formation  of  the  Securities  Ervchinge  Commis¬ 
sion  in  the  Lnited  States  was  a  direct  result  of  the 
charges  by  minority  shareholders  against  manage¬ 
ment.  but  it  is  still  op:*n  to  argument  whether 
benefits  derived  from  ope.-atiort  of  the  S.E.C  have 
outweighed  the  restrictive  effects  thereof.  AA'hile 
there  was  no  excuse  for  directors  who  took  advan¬ 
tage  of  the  laissez  faire  attitude  of  their  sharehold¬ 
ers,  there  was  even  less  excuse  for  the  indifference 
of  the  latter  towards  the  business  in  which  they 
were  partners.  Had  shareholders  in  the  past  inter¬ 
ested  themselves  in  the  companies  in  which  they 
had  holdings  to  the  event  of  allcnding  meetings,  or 
ensuring  that  they  were  represented  thereat,  ami 
had  they  checked  up  more  on  the  iiolieies  and  ac¬ 
tions  of  the  direelors.  the  rehitionsliip  between 
iiianagenient  and  share-holders  could  have  lieen  es¬ 
tablished  on  a  satisfactory  h.isis  without  benefit  of 
government  interferenee  and  its  attendant  irrita¬ 
tions. 

The  George  Weston  president  is  lo  be  congralu-  j  shane. 


"Emotional  disabilifx”,  is  just  another  term  for  it. 

+  ♦  ♦ 

"Fill  Your  Coal  Bins  .Vow’  says  a  government 
appeal.  .lust  try  to  do  it,  saxs  John  L.  Lewis. 

♦  ♦  ♦ 

Of  course,  it  would  have  been  even  worse  had 
John  L.  Lewis  been  able  to  C.I.O.  unionize  the 
armed  forces.  And  there  is  nothing  to  indicate  that 
he  would  not  have  not  done  it  had  he  not  been 
checked  in  his  ambitions.  Proposed  C.L(J.  union¬ 
ization  of  Red  Cross  nurses  was  pretty  close  to  if. 
♦  ♦  + 

.Ihe  (ierman  sxstem  is  that  any  person  daring  to 
forecast  what  military  plan.s  might  be  is  .shot  at 
sunrise.  The  British  and  Americans  let  an>onc 
make  guesses— so  long  as  they  do  not  divulge  mil¬ 
itary  information.  The  (ierraans  insist  upon  secrccy 
—  the  Allies  are  satisfied  to  let  confusion  do  a  bet¬ 
ter  job.  > 

♦  ♦  ♦ 

Because  a  Welland  man  was  unable  to  provide 
for  his  wife  and  right  children  properly  he  was 
sent  to  jail  for  a  scar.  So  now  the  government  ha-i 
to  look  after  the  family  completely — as  well  as  feed 
the  head  of  it.  Poor  economics  somewhere — and,  it 
would  appear,  even  poorer  psjchology. 

♦  -f  ‘  ♦ 

There  has  been  a  lot  of  what-to-do  about  that  man 
with  an  artificial  leg  being  drafted  into  the  army. 
But  the  important  point,  we  suggest,  may  be  that 
he  was  slipped  through,  despite  his  condition,  so 
that  (on  being  rejected  I  the  ghvernmenf  xvould 
then  become  fully  responsible  for  his  future  care 
and  maintenance  With  .ill  sympathy  for  this  in¬ 
dividual  It  surely  stands  to  rea.son  that  the  govern¬ 
ment  coulfT  hardly  be  expected  to  draft  all  cripples 
and  then  become  responsible  for  their  future  xvell- 
being  as  military  rejects. 

♦  ♦  ♦ 

An  insurance  company  holding  over-due  City  of 
Montreal  bonds  has  made  a  good  point  in  that  such 
holders  could  buy  more  Victory  bonds  if  obliga- 
fion.s  were  lived  up  to,  rather  than  that  the  City  it¬ 
self  should  buy  bonds  w-ith  funds  which  should,  or 
could,  he  used  to  pay  its  debts.  But,  it  has  been 
expliiineil,  the  fuiul.s  used  by  tlie  city  are  ear- 
m.arked.  The  eitv  has  a  responsibility  to  police, 
firemen,  and  other  employees  to  safeguard  their 
liension,  sickness  and  other  funds  as  well  as  to  its 
bondholders.  .Still  it  is  high  time  that  something 
was  tione  to  put  the  city’s  financial  affairs  ship- 


I  HAVE  .iust  finished  reading  the 
Report  on  Social  Security  for  Can¬ 
ada.  commonly  called  the  Marsh 
Report.  I  had  read  the  summaries 
but  the  book  is  much  better  than 
the  summaries. 

It  would  be  interesting  to  knoxv 
how  many  have  done  the  same.  A 
Gallup  Poll,  recently  taken,  reveal¬ 
ed  the  fact  that  most  people  have  a 
rather  hazy  idea  in  regard  to  the 
whole  matter.  That  is  not  in  the 
least  surprising.  This,  after  all.  is 
a  busy  world.  Men  as  a  rule  mind 
their  ow-n  business  and  it  takes  most 
of  their  time.  Few  find  opportunity 
to  consider  matters  of  general  in¬ 
terest — some,  there  are.  who  would 
not  understand  if  they  did. 

It’s  a  good  document,  well  writ¬ 
ten  and  logical.  Once,  one  accepts 
the  premises,  there  is  an  inclination 
to  believe.  That  is  the  highest  tri¬ 
bute  to  good  writing.  1  doubt  if  any 
other  person  in  Canada  could  have 
written  a  better  one.  There  is  depth 
of  conviction  in  his  method.  He  has 
always  believed  in  it.  The  story  is 
that  it  was  written  in  two  weeks. 
Lucid  thinking  and  clear  statements! 
do  not  flow  .so  readily  even  from 
gifted  minds.  Perhaps  it  was  put  on 
paper  in  that  time — it  was  written, 
in  the  mind  of  Dr.  Marsh,  over 
decades. 

1  do  not  agree  with  it.  It  is  con¬ 
trary  to  things  I  value  in  life. 
Rightly  c*  wrongly  1  accept  the 
idea  that  a  coddled  race  will  not  go 
far.  It  miay  have  been  tough  on 
Adam  and  Eve  when  they  were 
kicked  out  of  the  Garden  but  wc 
have  a  thousand  things  today  w-e 
cOuld  n^'ei*  haxe  developed  if  the 
human  race  had  still  been  in  Eden 
—  perhaps  we  xvould  nexer  have 
missed  them! 

+  ♦  ♦ 

We  do  not  need  Social  Security. 
There  is  a  better  and  a  wider  xvay. 
In  the  last  chapter  dealing  xvith. 
"Financial  Considerations,’’  Dr. 
Marsh  counts  the  cost.  On  page  117 
appears  this  statement: 

"The  application  of  the  12 'v 
percent  ratio  to  the  Canadian 
national  income  as  a  whole  xvould 
produce  $1,000,000  000  or  less,  ac¬ 
cording  as  it  xvas  assumed  that 
it  xx-ill  be  possible  to  maintain 
present  levels,  or  that  some  re¬ 
duction  from  possibly  xx'ar-Inflated 
figures  must  be  calculated  for  the 
first  post-war  years." 

This  assumes  a  national  income 
of  $8.O(X),no0.000.  On  the  same  page 
appears  this  item: 

“The  national  income  which 
averaged  around  $-3,800.000  000  in 
the  twenties  and  thirties  is  nea;-- 
er  $8,000,000000  today.  Even  if 
some  temporary  reduction  is  to 
he  anticipated  on  the  grounds 
that  unit-costs  of  war  goods  are 
higher  than  those  of  peace  goods, 
it  wou!d  be  reasonable  to  assume 
lex-els  of  post-war  national  in¬ 
come  which  arc  more  than  twice 
as  high  as  those  of  the  years  of 
depress’on;  10-12 'z  per  cent  of 
these  levels  for  social  security 
disbursements  would  be  a  reason¬ 
able  commitment.” 


By  R.  J.  DEACHMAN 

double  the  level  of  1913  and  in  the 
ten  years  1929-38.  in  terms  of  goods 
and  services.  It  was  probably  below 
1913.  If  calculated  on  anything  ilka 
the  present  price  level  the  estimate 
Is  one  never  even  approached  m 
peace  time. 

However,  Dr.  Marsh  believes  it,  he 
really  docs— with  reserv-ations  which 
he  states,  quite  frankly!  Now  let  us 
examine  this  closely.  In  1929  we  were 
rather  prosperous.  I  want  to  take  the 
new  Marsh  estimate  of  $8,000,000,000 
for  post-war  years,  and  the  1929  In¬ 
come  by  w-ay  of  comparison  and  see 
what  we  get  with  an  $8,000,000,000 
Income,  qTjtributed  on  the  1923  basis. 

Here  is  tlxe  story: 
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I.OOO.jOO.OOO  4.920,000,000 
fi91,400.00d  1,168,000,000 
54.s,j00,000  928.000,000 


4.'i6,oOO,noO 
]  •22,200,000 


776,000,000 

208.000,000 


4,718,600,000  8,01X1.000,000 

All  I  have  done  is  work  out  the 
percentage  distribution  of  1929  and 
apply  it  to  the  anticipated  Income  of 
1945  which  I  have  assumed  as  one  of 
the  early  post-war  years. 

4>  •{• 

If  this  could  be  brought  about  what 
need  is  there  for  Social  Security.  It 
would  be  here  for  anyone  who  want¬ 
ed  it.  A  simple  form  of  compulsory 
insurance  might  be  adopted  if  -xe 
deemed  it  necessary.  'We  could  take 
care  of  the  accidents  of  life  and  it 
would  stilt  leave  with  us  the  system 
which  has  been  the  driving  power 
behind  the  progress  we  haxc  made. 
Even  a  steady  national  income  of 


$6,000,000,000,  fairly  distributed,  would 
put  the  nation  in  pretty  good  shape. 
Dr.  Marsh  assumes  that  the  enor¬ 
mous  taxes  which  would  have  to  Le 
imposed  would  be  equitably  distri¬ 
buted.  There  is  not  a  chance  in  the 
world  that  this  would  be  done.  In  a 
democratic  country  it  is  probably  im¬ 
possible. 

Frankly  this  is  what  worries  me. 
During  the  last  few  years  we  ha.e 
ventured  into  a  new  world,  and  yet 
the  thing  we  seek  eludes  us.  We  take 
the  Income  of  all  the  people  of  the 
nation,  pass  a  hand  over  it,  and  say 
—there  is  the  national  income.  Now 
let  us  redistribute  it.  But  1  tell  you 
it’s  not  there!  What  we  have  before 
us  is  a  national  income  brought  aboui 
by  the  present  distribution  and  if  xve 
change  the  percentages  going  to  the 
different  partners  in  production  the 
income  may  not  be  there  in  anything 
like  the  same  volume.  That  is,  as  I 
see  it,  the  difficulty  which  will  con¬ 
front  Dr.  Marsh. 

Tlien  what  slrould  be  done.  My  own 
personal  belief— and  it's  only  an  ex¬ 
pression  of  opinion  is  that  under 
freedom  with  private  enterprise,  xve 
should,  in  a  sane  world,  be  able  to 
develop  a  national  income  of  $8,- 
000.000.000  per  annum  at  present 
price  levels.  I  think  we  should  firsi 
prove  tj^at  possible  instead  of  accep‘- 
mg  it  as  already  proven  and  cutting 
cur  cake  on  that  assumptidi.  Besides 
social  security,  so  called,  will  not  be 
needed — at  least  not  in  that  f&shion 
on  an  $8,000,000,000  income.  But  ii.'s 
an  interesting  book.  The  price  is  50c, 
i:.  is  obtainable  from  the  Kings 
Printer,  Ottawa,  Get  it.  Read  it  with 
an  enquiring  mind.  Only  the  enquir¬ 
ing  mind  can  be  intelligent! 


25  YEARS  AGO 

From  the  Files  of  The  Finonciol  Times 


Net  earnings  of  the  Dominion  Steel 
Corporation  for  the  year  amounted 
to  $11,030,112.  This  total  compares 
with  $12,967,874  in  1917,  and  $7,004,- 
316  in  1916. 


Herbert  M.  Marler,  member  of  the 
prominent  notarial  firm  of  W.  de  M. 
and  H.  M.  Marler.  has  been  appoini- 
cd  fuel  controller  of  the  Province  cf 
Quebec,  in  succession  to  the  late  Hon. 
Alphonse  Racine. 


Despite  dull  markets  several  new 
high  price  records  have  been  made 
by  Canadian  stocks;  Asbestos  5j, 
Maple  Leaf  Milling  92"«,  Ottawa 
Power  82,  Steel  of  Canada  Pref.  SI, 
Woods  Mfg.  70'z. 


Gaspard  De  Serres  has  been  ap¬ 
pointed  treasurer  of  Montreal  as  suc¬ 
cessor  to  Charles  Arnoldi.  Mr.  De 
Serres  will  take  to  his  department  a 
thorough  knowledge  of  finance,  and 
the  goodwill  of  both  English  and 
French-speaking  electors. 


Henry  Ford's  auto  plants  have  c,il; 
car  production  one  half  in  order  i-o 
make  210-foot  Eagle  boats  for  tin 
government  and  farm  tractors.  The 
car  output  is  now  about  1.500  cars 
dail.v.  against  3.200,  the  normal  pro¬ 
duction. 


EDITORIAL  FORUM 


Suggestion 

Suggestion  for  Mr.  lisle, v:  At 
Twin  Falls,  Idaho,  a  sign  greeting 
taxpayers  in  the  county  treasurer's 
office  reads,  "What  are  you  erving 


there  xvould  be  no  housing  problem 
in  Toronto. — Toronto  Telegram. 


Pathetic  “Pinks” 


Pathetic  figures  are  those  Left 
about?  Nobody's  shooting  at  you!’’ |  Wing  agitators,  who  xvould  have 


— Brantford  Expositor. 


Similarity 

These  labor  troubles  are  practical¬ 
ly  all  similar  in  a  number  of  ways. 
They  are  illegal,  becaqse  they  set 
the  law  of  the  land  at  rtaught.  They 
are  unnecessary,  because  in  no  one 
of  them  is  any  great  and  vital  issue 
involved.  And  they  are  all  against 
the  public  safety  in  that  they  in- 
x-olve.  either  directly  or  indirectly 
a  slowing  doxvn  of  the  country's  xvar 
effort,  a  relaxing  of  the  national  xvill 
to  win  the  xvar,  xvhatever  the  cost. 
— Vancouver  Province. 


Hon.  Archangels 


No  Government  worth  its  salt 
should  o’oject  to  criticism.  This 
newspaper,  in  common  xvith  others 
whicii  subscribe  to  a  thoroughly  de¬ 
mocratic  political  phi'osophy,  has 
objected  to  some  of  the  policies  pur- 
I  f.nd  It  difficult  to  assume  a  real  i  sued  by  the  present  Administration 
national  income  of  anything  like  |  at  Ottaxxa.  We  shall  have  no  hesila 
.$8.000.000  000.  The  highest  prex  ious  |  tion  in  doing  so  again  when,  in  our 
peace  time  income  xvas  $4, 71S.OC0.(X)0 1  opinion,  the  circumstances  xx  arrant 


in  1929.  We  enter  a  xvar,  xve  spend 
our  labor  and  resources  in  destruc¬ 
tive  effort,  and  come  back  after 
four,  five  or  more  years  of  xvar 
xvith  say  ten  or  twelve  billion  of 
debt  and  the  assumption  by  Dr. 
Marsh  of  national  income  $4  200,- 
0(X),000  more  than  the  average  ol 
the  1920’s  and  ’30's,  Unbeliex-able  ! 

What’s  our  past  record?  A  brief 
table  will  ghoxv  the  changes: 
National  Income — Sample  Tears 

1926  .  $4  080  million 

1929  .  4.718 

1933  .  2,632  " 

1937  3,814  " 

1940  .  4,411  “ 

If  we  are  to  run  from  figures  like 
these  to  $8.000.000  000,  then  in  a 
financial  sense,  the  xvar  xxas  a  jolly 
good  thing!  Do  not  believe  it!  If  xve 
had  gone  on  a  spending  spree  it 
might  have  done  us  as  much  good' 
Is  that  possible?  Does  it  seem  be¬ 
lievable  that  xvith  less  resources 
than  xve  had  in  the  thirties  and 
feur  or  five  years  of  xxar  we 
can  double  our  income.  If  so.  Hitler 
has  taught  us  more  than  xve  exer 
knexv  and  I  xvou'.d  hate  to  think 
that,  in  time,  xve  xvould  feel  g:'ate- 
ful  to  that  nightmarish  monstrosity 
because  he  had  helped  us  to  make 
money. 

Tlie  U.S.,  after  the  last  war  went 


The  Government  has  made  mistakes 
it  will  make  many  others.  And 
XX here  is  the  perfect  one?  A  cabinet 
of  archangels  could  never  hope  to 
please  some  people.— Victoria  Times. 


Chees€  for  Britain 

Conditions  xvhich  obtained  here  in 
1941.  having  to  do  xvith  «  shortage 
of  cheese,  are  due  to  recur.  T  h  e 
government  has  commandeered  all 
Cheddar  cheese  made  in  Ontario  and 
Quebec  from  June  1  on.  It  is  need¬ 
ed  to  fill  the  contract  xvith  Britain. 

This  means  that  Canadians  xvill 
have  to  put  up  xx'ith  another  short¬ 
age.  They  should  be  prepared  to 
bear  it  cheerfully.  Cheese  is  a  vi¬ 
tally  im*poi-tant  article  of  diet  in 
Britain.  We  have  plenty  of  other 
foods,  and  xve  should  not  complain 
over  •  this  slight  inconvenience.— 

Windsor  Daily  Star. 

The  Real  Victim 

It  is  a  popular  delusion  that  tlie  , 
average  landlord  is  a  hard-hearted  gulotions  are  to  be  strictly  enforced, 
leech,  opp-.-essing  the  poor.  Thou-  so  that  nothing  pertaining  to  de- 


liked  to  be  communists  if  they  had 
the  courage,  and  who.  ever  smeo  the 
outbreak  of  War,  have  been  insisting 
that  the  only  way  to  xvin  the  .strug¬ 
gle  is  for  the  rest  of  us  to  fall  in 
with  the  Russian  idea  of  a  world 
revolution.  The  Russians  liaving, 
very  sensibly,  made  it  clear  that  they 
xxant  nothing  of  the  kind,  our  Left 
Wing  people  are  ‘n  an  embarrassing 
position.  They  no  longer  can  pre¬ 
tend  that  it  is  the  duty  of  Canadians 
to  fight'for  Russia  —  even  if  it  xvas 
not  their  duty  to  fight  for  Canada 
and  civilization,  and  they  xvill  be 
driven  to  dec'de  xvhether  they  are  in 
favour  of  fighting  for  commonsense 
reasons,  or  agree  xvith  some  of  our 
"pinks”  that  xve  should  not  fight  for 
anything.  Marshal  Stalin  has  clearly 
indicated  his  scorn  for  the  interna¬ 
tional  "pinks.”— The  Letter-Revlexv. 

The  Task  of  Rationing 

There  xvould  be  no  rationing  of 
meat  if  it  xvere  not  necessary  and 
imperative  in  thLs  time  of  crisis. 
The  retailers  of  Canada  have  given 
a  great  example  in  assuming  the 
tasks  imposed  on  them  by  the  criti¬ 
cal  situation  up  to  noxx-.  Very  few 
of  them  have  weakened  and  thrown 
up  their  hands.  Their  service  is 
essential  and  the  community  de¬ 
pends  on  it.  If  the  supplies  are  avail¬ 
able  the  public  will  not  suffer  keen¬ 
ly.  The  retailers,  as  has  been  said, 
xvill  have  the  chief  load  to  carry  and 
if  they  accept  this  as  a  national  duty 
and  service  they  xvill  be  playing  no 
inglorious  part  in  the  great  strug¬ 
gle  in  xvhich  xve  all  are  engaged,  in 
one  xvay  or  another. — Fort  William 
Times-Journal. 


Earnings  for  the  year  ended  April 
30th  show  that  the  Canadian  Con¬ 
verters  Company  had  the  most  suc¬ 
cessful  year  in  its  history,  net  earn¬ 
ings  for  the  twelve  montlis  amount¬ 
ing  to  $217,316,  compared  xvilh  $204,- 
004  in  1917,  an  increase  of  $13,312. 


The  statement  of  the  Tuckett  To¬ 
bacco  Company  shows  a  gain  m  pro¬ 
fits  of  $14,983.  the  total  of  $201,481 
being  the  largest  since  1915.  This  re¬ 
sult  compares  xx-ith  $188,498  in  1917, 
$150,991  in  1916,  $142,795  m  1915, 
$214,325  in  1914,  and  $303,384  the  fust 
year  of  the  company's  operations. 


Preparedness 

Even  as  a  young  officer  in  Pana¬ 
ma.  General  Eisenhower  was  pre¬ 
paring  himself  for  future  events. 
One  hot  afternoon  he  remarked  to 
a  friend:  “It's  very  quiet  here  now. 
and  I've  been  thinking  I  should  go 
into  tlie  hospital  to  have  my  appen¬ 
dix  out.” 

"Has  it  been  bothering  you?"  the 
friend  asked. 

"Oh.  no,”  Eisenhower  replied. 
"But  it  might  rear  up  and  put  me 
out  of  action  sometime  xvhen  thing.s 
aren’t  so  quiet.” — Saturday  Evening 
Post. 


Ban  on  Picture-Taking 

The  order  of  Defence  Minister 
Ralston,  prohibiting  the  inking  of 
pictures  or  making  sketches  in 
coastal  areas,  including  Saint  John 
and  Halifax  harbors,  should  haxe 
the  full  support  of  all  citizens.  In 
special  cases,  pictures  and  drawings 
may  be  made  if  the  military  author- 
ifes  give  their  consent,  but  the  re- 


.■-ands  of  landlords  are  poor  people 
themselves,  xvho  have  great  diffi¬ 
culty  in  preserving  the  savings  of  a 
lifetime  in  their  modest  real  estate 
holding?.  For  excry  holding  com- 


fcnce  xvorks  may  fall  into  enemy 
hands. 

In  order  to  avoid  unpleasant  con¬ 
sequences.  no  person  should  take 
pictures  on  any  part  of  tlie  coast 


peny  which  oxvns  a  big  apartment  |  or  in  seaports  xvithout  first  getting 
forward  as  fast  as  any  nation,  in  hou;e  there  ere  a  thousand  or  more  in  touch  xvith  those  xvho  have  pow- 
1913  the  national  income  was  $33  bil-  sniall  property  owners.  One  rea- 1  er  to  grant  permits.  Restriction 
lion,  in  1929  it  xxas  $82.9  billion,  then 
it  took  a  nose-dive  and  went  doxx-n 
to  $40.1  billion  in  1932— a  level  whion 
was  far  lower  than  1913  if  adjusted 
for  changes  in  population  and  cost  of 
living.  Even  in  1929.  in  terms  cf  good 


One  rea¬ 
son  for  the  housing  cliortage  in  To¬ 
ronto  and  other  centres  of  popula-  | 
tion  is  the  fact  that  unfair  burden.s  j 
have  been  placed  on  real  estate  un- 1 
til  it  has  become  a  liability  instead  I 
of  an  asset.  If  a  f.3ir  return  xvas  as- 


and  services,  thf  total  was  far  from  sured  to  the  email  property  oxvner 


er  to  grant  permits, 
necessary  to  the  safe  and  proper 
conduct  of  the  xvar  as  it  concerns 
Canada  and  her  allies.  The  safe 
plan  is  to  leave  cameras  at  home 
and  forget  the  picture-taking  for 
the  duration. — Saint  John  T  e  1  e- 
graph-Journal. 


The  Canadian  markets  have  been 
giving  a  good  account  of  themselves. 

While  most  of 
NEW  FEATURES  the  advances 
DEVELOP  have  not  been 

of  a  spectaciUar 
chitracte*.  still  there  have  been 
steady  gams.  In  the  majority  of  cases 
It  has  baen  evident  that  different 


Steal  Rubber  from  Seat.': 

Thieves  are  ripping  open  the 
plush  coverings  of  cinema  seat  arms 
and  stealing  the  rubber  padding, 
xvhich  they  sell  to  unscrupulous 
dealers. 

At  a  Stepney  cinema  more  than 
2.500  seats  have  been  damaged  in 
this  xvay.  They  are  irreplaceable, 
.and  xvooden  arms  haxe  to  be  in¬ 
stalled. 

"BCoidcs  stealing  rubber  from  the 
seat  arms,  some  of  the  thicx-cs  ere 
ripping  open  the  scats  lo  see  if  they 
contain  any  rubber,"  a  cinema  man¬ 
ager  said.  “This  rcicascs  the  springs, 
xvhich  are  liable  to  damage  pcopk's 
clothing.  We  paid  out  over  £50  last 
year  in  claims  for  stockings  and 
trousers  torn  in  this  xvay. 

"Electric  light  bulbs  are  also  be¬ 
ing  stolen  at  the  rate  of  50  a  xveek. 

“x/'e  believe  that  the  pilfering  is 
caused  by  young  hooligans,  aged 
about  16,”  said  the  manager.  "Some 
‘ime  ago  ail  the  chromium  taps  and 
fittings,  including  xvall  mirrors,  dis¬ 
appeared  from  the  cloakrooms.”— 
London  Standard. 

Take  No  Chances 

He  brushed  his  teeth  t"ice  a  day; 

His  doctor  examined  him  txvice 
«  a  year;  J 

He  wore  his  rubbers  xx-hen  it  ; 
railed: 

He  slept  xvith  the  xvindows  open: 

He  stuck  to  a  diet  xx-ith  plenty  of 
fresh  vegetables; 

He  relinquished  his  tonsils  and 
traded  in  several  wornout 
g’ands; 

He  golfed,  but  never  more  than 
18  holes  at  a  time; 

Ke  got  at  leas'  eig'.it  hours  sleep 
every  night; 

He  nexer  smoiced,  drank  or  lost 
hi.s  temper; 

He  did  li  s  da  ly  dozen— daily : 

He  xvas  all  set  to  live  to  be  ICO. 

The  fuiteral  xxill  be  held 
Wednesday. 

Ke  is  survived  by  IS  specialists 
4  health  inelltutc.e,  6  gyrnnv 
slums,  and  nu;ne:ous  manu¬ 
facturers  of  health  foodc:  and 
antiseptics. 

’.S  — Kc  had  forgotten  a'acut  Ira  ns 

level  crossings. — Fireman's  Fund 
Iccord. 

Tipping  the  Hatter 

When  tipping  xvas  discussed  dur- 
on  the  Catering 
week.  Sir  Frank 


kets.  and  many  brokerage  firms,  with  i  ly  gobbled  up.  The  American  group  . 
their  limited  staffs,  have  been  taxed  I  arc  credited  w-iih  having  purchased  ‘  Gandcraon,  the  member  for  Eahn 


to  the  limit  to  try  and  kaep  pace 
with  the  daily  volume  of  orders  tha*,. 
have  been  floating  in. 


many  thousand  shares,  and  are  still 
anxious  to  add  to  their  holdings  at 
anything  around  current  levels. 


Over  the  past  few  months  there 
has  been  an  almost  daily  indication 
of  steady  ac- 

troups  are  handling  some  of  their ,  STEADY  ACCLMU-  cuhiulation  of 
pet  Issues,  And  the  substantial  turn-  !  LATION  E'VIDENT  C,  P  R.  stock 


cxCr  within  a  narrow  range  xvould 
indicate  that  froundwOrk  is  beutg 
laid  for  further  operations  An  idea 
of  how  far  the  Montreal  market  has 
expanded  xx-as  shown  on  one  day  re- 
cently  when  as  many  as  sixteen  dif¬ 
ferent  stocks  were  traded  in  to  an 
amount  of  over  a  thousand  shares. 
This  constituted  somewhat  of  a  re¬ 
cord,  even  for  the  period  of  the  past 
few  months,  when  so  many  new  re¬ 
cords  were  being  made.  While  the 
in-and-out  trader  is  always  a  factor, 
brokers  report  there  has  been  an  un- 


a  great  boon  to  the  brokerage  fra¬ 
ternity.  as  a  large  number  of  houses 
have  shared  in  the  activity,  either 
on  the  buying  or  the  selling  side. 
The  Toronto  market  has  also  wit¬ 
nessed  unusual  activity  in  the  Issue. 
Among  the  houses  that  have  been 
most  active  In  the  stock,  the  belief 
prevails  that  the  main  accumula¬ 
tion  that  has  been  going  on  over  the 
past  few  months  has  been  for  Amer¬ 
ican  account.  This  particular  group 
have  apparently  been  more  anxiou: 


With  the  increased  actix-itv  in  the 
market  a  great  many  rumors  aie 
finding  their  xi-ay 
INTERESTING  mto  various  offices 
R  U  M  O  R  ^  The  Street  xvas 
This  has  been  !  D  E  V  E  L  O  F  particularly  inter- 


usually  large  amount  of  buying  for  I  to  get  blocks  of  stock  than  to  ad- 
the  long-pull,  by  interests  who  figure  I  vance  the  price  to  any  higher  levels, 


ested  in  the  recent 
report  that  the  Kaiser  interests,  who 
hax-e  made  such  a  record  for  them¬ 
selves  in  the  United  States  by  estab¬ 
lishing  marvellous  production  records 
in  shipbuilding  and  aircraft,  have 
been  looking  into  some  situations  in 
Canada.  It  Is  even  claimed  that  they 
have  been  studying  the  possibility  of 
helping  out  at  some  Canadian  ship¬ 
yards  as  well  as  to  lend  their  sys¬ 
tems  of  operation  to  some  large  air¬ 
craft  plants.  In  this  connection  it  is 
claimed  this  would  represent  more 
than  just  an  acquisition  of  an  inter- 


that  this  is  a  good  time  to  have  equl-  ^  at  least  for  the  time  being.  On  this  |  est  in  Canadian  undertakings,  and 


ties,  rather  than  to  follow  the  former  ;  account  the  brokers  acting  for  them  !  would  reflect  the  closer  co-operation 
policy  of  building  up  their  cash  bal-  |  do  not  chase  the  stock  on  any  ad- 
ance.s.  All  these  developments  have  !  vance,  but  when  there  is  any  reces- 
changed  the  entire  complexion  of '  sion  In  the  market,  and  offering.*; 
both  the  Montreal  and  Toronto  mar-  j  are  made,  it  i£  found  they  are  qulck- 


that  has  been  xvorked  out  between 
Canada  and  the  United  S'.ate.s  in  sc-  I 
curing  increased  production  in  all  j 
lines  for  the  Allies. 


aid  tbal  since  he  xva.s  20  he  had 
alx’.ays  given  a  lip  when  lie  pur¬ 
chased  a  liat,  and  that  in  the  old- 
fashioned  shops  one  always  put  a 
shilling  on  the  counter. 

Actually,  tipping  a  hatter  xvas  at 
one  time  a  common  practice  m 
Glbsg.oxv,  and  no  doubt  elsex-  here  in 
Scotland,  although  it  happens  only 
occasionally  now. 

A  member  of  a  '-en-  old  firm  of 
, hatters  in  Glasgow  tells  us  that 
some  of  their  older  customers  sull 
tip  an  assistant,  and  xvhen  a  silk 
hat  is  sent  in  to  be  "toslied  up’ 
they  usually  leave  sixpence  for  the 
man  xvho  did  the  job. 

Tipping  vvas  more  common  when 
hard  hats,  and  particularly  silk 
hats,  were  popular.  Then  the  fitting 
of  a  hat  was  a  long  business,  and 
the  assistant  had  to  devote  much 
lime  lo  a  customer  until  the  correct 
fit  was  established.— Glasgow  Her¬ 
ald. 

The  FInnncIal  Times  Is  publlahcd  at 
Notre  Dame  St.  XX'est,  Montreal,  by 
Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal.  Secretary, 
A.  E.  Thomas. 
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HINTS  TO  INVESTORS 


CockshuU  Plow 

/  have  voiced  that  the  stock  of 
Cockshult  Plow  Co.  iti  which  I  aci 
a  charcholdcij.  has  heat  r/nHc  stroii.y 
of  late  on  the  marked  K  ndl;/  ad¬ 
vise,  if  possible,  as  to  the  reason  for 
A.  N.",  Toronto. 

Both  Coclishutt  and  Macsey-Harrls 
fharcs  have  be:n  giving  a  good  ac¬ 
count,  of  thenuclves  in  recent  mar- 
keiE. 

Apart  from  the  fact  that  both  big  j 
Implement  manufaciurcra  issued  good 
annual  reports  for  last  year,  with  ! 
heavy  volum.a  of  war  produc.ien  a  ' 
faetor  of  cenelderabic  importance,  j 
there  has  been  another  good  reason  ; 
for  bet„cr  market  appraisal  of  the  i 
farm  implement  Eharos.  This  has  i 
been-  the  decisicn  of  governmental  ^ 
authorities  to  rank  farm  implement  | 
production  es  a  war  csscnlial,  and  | 
permit  an  increase  in  Canadian  pro-  , 


JiV9l//fv/BS  from  subscribers 
in  rcr/ard  to  their  invest¬ 
ments  and  problems  arc  in¬ 
vited.  Answers  are  based  upon, 
information,  which.  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  .securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiri's  must  bear  the  sig¬ 
nature  and  address  of  the 
wri'er  in  order  to  receive  at¬ 
tention.  .-Xuswers  thought  to 
he  of  public  inter  4t  w:'l  be 
published.  Stamped,  address¬ 
ed  rvvclope  nr  postage  should 
accompany  all  inquiries. 


.  I  etnetions,  in  the  meantime,  are  re- 

International  Bronze  Powders  ’  other  naval  pm-iMses,  The  Kingston  ,  m  a  big  back  leg  of  pest-wrr 

Preferred  I  'Vhich  previously  was  engagea  |  ccnsumption  being  built  im,  aiud 

sx-miui  In  n'—n'  rcpali'  woiit,  lias  been  active  (he-o  yi-p  ronf.derabie  prospects  oi 

■  I  of  '  °  I  Eubrtantial  margeis  in  Europe  and 

..  ..  rC. -I  ,  ,  r .  fja.i^ij  as  icsui,,  oi  go\^ii.m,.ni  u.se  ciner  war-stricltrn  parts  of  the  world 


on  to  establish  new  record  levels.  Re- 1  As  to  the  heavy  plant  capacity  be-  level  of  Incomes,  and  second,  by 
search  department  of  Intcrnatioiiui  !  ing  built  up  for  war-time  require-  changes  by  the  character  of  con- 
Nickfl  h.as,  since  the  beginning  of  j  ^  ooin  ed  out  above  sumption,  which  in  turn  would  direct 

this  war,  mahitained  and  iivensifiei  :  7®  “““  poin.cd^out  aoove  channels  more  ad- 

its  efforts  to  develep  new  pc.ice-tini’  compan.\  is  pc,miitca  by  got-  vantageous  from  th»  nutritional 

uses  for  nickel  and  other  me.al:  pr.;-  ernment  n  maka  rpecial  dcprceia-  'standpoint. 

duced  bv  the  company.  V.'ar-tlmc  re-  lien  provision  for  the  extentive  plant  j  In  attempts  to  ci-eate  a  world  bal- 
etnetions,  in  the  meantime,  are  re-  additicns  that  have  been  and  are  be-  ance  in  agriculture,  it  is  necessary 
suiting  in  a  big  back  leg  of  pes;-\vir  ing  made.  Unless  the  war  finienes  in  to  work  toward  a  balance  with  ade- 
ccnsumption  being  built  im,  and  much  shorter  erdsr  than  is  gener-  quale  standards  of  consumption,  no; 
(here  are  ronf.derabie  prospects,  of  eily  beheved  likely,  this,  extra  plant  '  merely  a  balance  in  the  marke.  sense. 


duced  bv  the  company.  V.'ar-tlmc  re-  lien  provision  for  the  exteniive  plan 
stnetions,  in  the  meantime,  are  re-  additxn;  that  have  been  and  are  be 


mption  being  built  im, 
are  ronf.derabie  pres  pec 


quale  standards  of  consumption,  no; 
merely  a  balance  in  the  marke.  sense. 


I  Eubrtantial  markets  in  Europe  and  caparity  quite  prn'oablv  may  be  prc.-  In  the  mam,  reliance  should  be  plac- 


Ersn-.e  Powder  prc, erred  stoci:.  /-•  pf  company's  faeilitic.s  over  the  past 


the  past  few  years  has  the  preferred. .  vear.  the  company  was  at^c  to  show 
dividend  been  well  covered  an:t  for  1540  pf  $i.i,i  a  shave 

what,  in  your  opinion,  is  the  future]^-  ajaip..  an  operating  loss  of  £32- 
niiiioctc  of  tr.ls  slocfC  I  n^'}  1041.  On  May  1  of  thio  yea:*. 

ing  of  buying  some  to  even  the  sma.l  !  .jip  cempan;-  paid  a  dividend  of  £1. 


ether  war-strici'.rn  parts  of  the  world  iy  well  wntten-off  before  the  war  if  ed  on  improvement  in  the  methods 
for  rehabilitation  purposes.  finished.  j  and  equipment  of  production,  on  tha 

_ _ _  i  ciimmanon  of  uneconomical  produe- 

•  tlon.  and  on  the  cheapening  of  mar- 

^  -t-i  •  4<->  ^  *  keting  and  transporution  costs,  .m 

LlOCkbOllt  S  Ljfeat  service  l  the  expectation  that  wun  reasonably 
4-4.1-  a  WVl  V  high  levels  of  cmplcymcn;  and  m- 

iMnniprs  rres  Prrs,  com?,  adequate  nutrition  can  be  pro- 

- - - :  '  ided  within  the  budgets  of  all  but 

Premier  Godbout’s  .speech  in  sup- 1  than  tliai  of  io:ia,\.  \\>  v.  ill  teach  '  groujos. 

rt  of  free  compulsorv  rdu''at;or  '  *he  children  the  dutv  thev  owe  to'  Even  the  mos.  optimistic  view  of 

,  ...  . .  I  their  fellov,  c  tiacn.::  Wo  v.ill  a.oan-  conditions  after  the  war  rccog- 


I  return  on  my  war  beixus.  "B.  3/.  C.  ,  !  jhj  fi^s-  payment  on  the  stock  smee 
j  Vmntit.  I  .£1.50  was  distributed  in  Januarv, 

!  J-or  the  .vear  1012,  International  |  1040,  pu^  pf  1333  carninge, 

.Bronze  Pov.ders  Luniied  reporied  '  With  the  government  continuing  to 
^  net  earn. ngs  after  all  charges  cqua’  p,^;-e  use  of  company's  facilities. 


In  the  new  industrial  planning  1  of  's  to  a  recent  high  of  3'.,  which 
now  underwa}',  food  production  looms  \  is  a  rather  sharp  advance  on  a  per- 


cannof  assume  responsibility.  i  Verdun.  j 

Inepiiri's  xnust  bear  the  sig-  i  Eor  the  year  1012,  International  ^ 

nature  and  address  of  the  !  Bronze  Pov.ders  Limited  reporied' 

wri'er  in  order  to  receive  at-  '  net  earnings  after  all  charges  cqua' 
tention.  Answers  thought  to  ^  to  l.T  times  dividend  rcquire.menls 

he  of  pubfir  inter. 4'.  w:'l  be  \  ■‘’E30  n  share  on  the  preferred 

published.  Stamped,  address-  ;  stoe:-;.  This  eomp.arcd  with  earnings  | 
ed  envelope  nr  postage  should  eoitr.l  to  >>  5  times  preferred  ' 

accompany  all  inquiries,  d  v  dend  rcou  rem-n.s  and  for  1010 

I  equel  to  2.4  times  preferred  dni-  , 
■  -  dends. 

01  Canadian  Marconi,  however,  must  E-arnirgs  for  last  year  \\'cre  less 
be  classed  as  highly  speculative.  Tne  than  half  llic.e  for  1041,  d-rectors  ; 
s-6ck  has  been  active  on  the  markets  po'nting  out  in  .mnuai  report  that  ! 
recently  and  has  moved  frem  a  low  entry  of  the  United  .States  into  the  ' 


earning.^  this  year  are  understood  to  '  up  to  14  years 


Godbout’s  Great  Service 


^>lnnipr5  T  rro  rrrs-* 


of  free,  compulsory  rdueatior. 


Even  the  mos.  optimistic  view  of 
■world  conditions  after  the  war  rccog- 


,  .ion  road  huiding,  brid.ge  build. ng,  |  ho'.vevcr,  there  will  be  groups 


be  holding  up  well,  with  prospects  ,  ous  degree  to  \vh;eh  th"  Frencii- ! -pd  o'-en  ngrieuliural  dovelopmen: ^  i 'viihin  each  country,  and  in  some 

f n-.e:;;-? -sms'  for  another  l.-ivn-.-abl"  '  _ _  _  _ _ ,  : _ _  ,  '  .  ’  .  ...  .  _ ....  _  _ , _ . _  _ _ _  - 


cnecuraging  for  another  favorable 
carninas  year. 


Canadi.ens  i\ero 


d  ■  e  a  p  p  e  d  :  if  n 


will  neglect  etcr; 


ccun-rics  predominant 


sho'.vcd  current  assets  a;  $573. 4’n 


against  current  liabiiit-ies  of  $65,852,  '  .md  ei.so-.vhere  to  which  the' 


I  Ihrough  lack  of  r.n  adequate  cduca- !  ihmq  else  but  we  will  prepare  for  1  t'le  population  whose  food  consump- 

hcet  as  of  end  of^^l942«  vonal  s.v.ctcm.  “If  our  people  dvl  j  tomorrow  a  more  efficient  genera- ,  t'cu  'whl  fall  short  of  a  dcsu'able 

vr,,-,:  Qtcotc  a-  tKTo  A-'o  pp-.jjjopr  jp  p.-p,y  tioii.  ’  i  Standard.  There  are  few  arguments 

'and  ei.s"'.vhpre  to  which  the,'-  were'  4.  'in  principle  against  efforts  of  lha 

j  entitled"  hr  said,  “it  is  bevau.^c  E'.-rre.niier  r)upl''.s5i.s  and  h;;>  i  state,  or  of  collaborating  states,  to 
and  we  have  the  courage  to  .say  it  ,  group  proie.secd  to  favor  edueation- ■  provide  additional  quantities  of  food 


the  po-.itioo^  in  the  artn.'-  lion.’ 


j  entitled  "  hr  said,  “it  is  bevau.^c 
and  we  have  the  rourage  to  say  it 


E'.-rre.niier  Duplo.ssi.s  and  hi, 
jroup  proie.secd  to  favor  edueation 


duction  schedule  to  78  per  cent  ol  :  be  classed  as  highly  speculative.  The  ihp.p  half  ilic.e  Vor  1941.  d-rectors  ;  " working  capital  SoOi.ao",  I  mtitied  "  hr  said,  “it  is  bcvau.^c  E'.-rrr.mirr  nuplo.ssi.s  and  h;;>  i  state,  or  of  collaborating  states,  lo 

1940  output  from  25  per  cent  this  '  s-6ck  has  been  active  on  the  markets  po'nting  o'-ii  in  .ninuai  report  "that  '  +  ❖  and  we  have  the  courage  to  say  it  ,  group  proie.secd  to  favor  edueation- provide  additional  quantities  of  food 

jear.  i  recently  and  has  moved  frem  a  low  entry  of  the  United  .State's  into  the!  Internation’ll  Nickel  I  and  h\  ,  ai  refor.m  hut  they  trumped  up  j  for  these  groups  and  there  are  many 

In  the  new  industrial  planning  1  of  's  to  a  recent  high  of  3'v,  which  v.-.ar’  resulted  in  a  severe  interrup- !  '  thousands,  wero  not  read,\-  to  under- 1  many  excuses  for  opposing  this  hill.  '  strong  arguments  in  principle  fer 

now  underway,  food  production  looms  |  is  a  rather  sharp  advance  on  a  per-  !  tion  in  oneraliona  of  piant.s  of  the  '  f  oin  a  shareholder  of  many  years '  take  the  stud.es  necessary  to  'n»coino  \  and  they  vnf'd  .again.^t  it  They  I  such  undertakings, 

important,  aleng  with  certain  offen-  |  centage  basis.  In  relation  to  current  company  there.  It  was  also  pointed  .^standing  in  international  Nwl:c!.  and,  '  sprcialist.s.  officers  in  the  arrnic.si  of  ratrrrd  to  all  the  opposing  elements  While  it  may  or  cxpecied  that  in- 

fiva  weapons  and  anti-submarine  j  dividend  and  earnings,  present  price  out  that  'business  v.-jth  tiie  regular  ’  o.'i,';oi.',o/(  /  cannot  cay  Cut  I  or’ '  our  countr.v.  !  in  the  pro\incc — parent.s  v  ho  had  [  .'■istent  demands  for  measures  which 

boats,  and  it  appears  probable  that  .  certainly  cannot  be  viewed  as  low  in  trade  had  fallen  off  \er.v  whdsly, '  ^fivously  eoKrerned  with  regard  to\  H^.s.aid  there  was  obvious  lack  of '  to  be  mad’'  to  .send  the.ir  children  ,  will  accomplish  '-hese  objectives  whl 

feed  production  will  continue  to  rank  '  relation  to  rest  of  market,  and  chief  Car.acl'a.n  ond  L.S'.  plants  have  beon  the  immediate  outlai.k  for  my  >  ■.  '  ins.ruc, ion.  Children  .shoul.d  not  -  to  sr  h  ool  board.'*  whose  re-  ,  made,  there  are  serious  practical 


war  resulted  in  a  severe  interrup- ! 
tion  in  oneraliona  of  piant.s  of  the' 


-  on.-  people  by  hun.drcd.s  and  h\  ,  at  refor.m  hut  they  trum.pod  up  j  for  these  groups  and  there  are  many 
thousand.',  wero  not  read,\-  to  tinder- 1  many  excuses  for  opposing  this  hill.  ^  strong  arguments  in  principle  fer 
take  the  studies  necessary  to  'n»com‘' !  and  they  vnf'd  .against  it  They  i  such  undertakings. 


boats,  and  it  appears  probable  that  .  certainly  cannot  be  viewed  as  low  in  trade  had  fallen  off  \er.v  w.dely. '  .  ,  , 

feed  production  will  continue  to  rank  '  relation  to  rest  of  market,  and  chief  Cai'.ad'a.n  ond  L.S'.  plants  have  be'’!!  immediate  outlook  for  my  >  instruction.  Cbilcircn  .shoul.i  not  -  to  school  board.'* 
high.  no„  only  to  provide  sup-plie*  !  basis  for  present  market  valuation  '  endeevcurir.g,  with  .some  success,  to  rOmcnr  —  the  company  seems  ;,o  |  s'oP  -^-’nool  at  ten  ven."s.  T  n"  farni- ,  ■  p.nn.sibiht  es  were  ine 
for  allied  countries  whose  manpe'wer  must  be  considered  as  a  discounting  secure  orders  for  essential  war  put-  be  ahtr  to  cover  U’,-  dividend  vmth.-  'n  niany  cases  inruificmii!-- j  taxpayers  «-.io  uould  b' 

js  largely  engaged  in  military  acti-  of  fufjre  poesibiiitics.  llic  stock  is  ,  poi'Cs  and  thereby  obtain  sl-ii'led  and  a  l.ttir  to  spare  a::d,  presumably  w'.C  .  ^  I  '’  ■'^ner  e-ost  of  educ 


.said  there  ''as  obvious  lack  of'  to  b- 
;.c;ion.  Children  .shoul.d  not  i  to  < 


mad’'  to  .send  the.ir  children  ,  will  accomplish  '-hese  objectives  whl 
h  o  o  1  board.'*  w  hose  re-  ,  made,  there  are  serious  practical 


js  largely  engaged  in  military  acti-  of  fufjre  poesibiiitics.  llic  stock  is  ,  po'-ee,  and  thereby  obtain  sl-ii'led  am 
vities,  but_to  take  care  of  such  popu-  ciorel.''  held,  and  hs.s  been  .subject  in  technical  help  '-.Inch  "iii  be  ,nos 
loticne.  as  may  be  released  from  Axis  ;  .'lie  past  to  rather  'vide  market  moves  '  valuo'olo  for  post-war  business. 


con.rol.  I 

Trom  the  longer-term  viewpoint,  ' 
ihcre  'vill  be  a  big  need  for  feeding  ^ 
starved  papiila’ions  of  Europe  and  ! 
Asia  'vhen  ihe  war  is  ended. 

❖  "S'  ❖ 

Power  Corporation  Common 

A-'  a  holder  of  some  common  shares  ‘ 
of  Power  Corpora:  .n  oi  Canada, 
h'u-c  naturally  been  interested  in  ' 
coerg  the  recent  strc.-glh  in  fhc\ 
stock  on  the  market,  is  there  rniu\ 
definite  rcassn  for  this  rise  that  you  \ 
know  of  or  is  it  ju:t  a  general  stork.  ' 
market  situation?  lour  comments  > 
fin  this  would  be  appreciated.  — | 
“P.  C.  S.",  Mount  ROyril. 

L'pv.ard  movement  in  Power  Corp. 
co.-'.mcn  to  successive  new  highs  has  j 
rc.'lcctccl  increased  equity  position  of  I 


due  to  relati'.ely  small  floating  sup¬ 
ply. 

4-  +  -J. 

Zellers  Common 

Kindly  comment-  on  the  pre-srec^s 
of  Zellers  Limited  common,  of  which 
I  cu  n  some  shares.— “M.  I.  L.",  Ot¬ 
tawa. 

The  common  stock  cf  Zellers  Lim¬ 
ited  has  been  nroving  up  steadily  ot 
late  on  the  market  and  currently  u; 
selling  at  a  new  all-Jme  h'xh. 

Action  cf  stock  apparently  has  been 
in  rcficction  of  a  consis.ent  improve¬ 
ment  in  company's  position  in  re¬ 
cent  years,  and  reports  that  earn-  j 
iiigs  for  current  year  continue  sa-is- 
fac.cry  despite  difficulties  in  ope¬ 
ating  under  wartime  conditions.  I 

This  year  common  stock  of  Zolleiv; 


the  stock  duo  to  generarnvarket  int-  „ 
provernent  and  better  pr-o.apocts 
to  irnpi'O'cd  situaticn  of  a  number 


of  companies  in  which  the  holding 
company  lia.s  substantial  invcairncnis. 
It  should  be  rememberfd  that  com¬ 
pany  has  three  main  functions.  It  is 
a  holding  organization  which  con- 
ti’ol?,  or  owns  a  substanfa!  stock 


full  year  1943  may  show  some  de¬ 
cline  from  the  $2.52  a  share  reported 
for  1942,  present  dividends  again  will 
be  earned  by  a  wide  margin,  accord¬ 
ing  to  present  indications. 

By  plowing  earnings  back  into  bal- 


•At  beginning  of  this  year  dividend 
on  cammen  s'oek  of  company  wtiicii 
had  been  paid  for  some  I’me  ai  rate 
of  57 '2  cents  a  ihai'e  quarterly,  'vas 
reduced  to  20  cents  a,  share  quar¬ 
terly.  Referring  at  annual  rneet-ng 
of  shareholders  to  ths  reducticn  in 
cemmon  dividend,  president  stated 
that  It  had  been  occasioned  by  pre¬ 
vailing  conditions  and  that,  under 
present  circurnstanees.  the  situation 
"ill  have  to  be  rev.ewcd  every  qu.ir- 
ter  with  bus.nc'-o  conditions  dis¬ 
tal  u:g  the  div'dend  policy. 

A  factor  which  must  be  conridered 
in  connection  with  Inl,ernational 
Bi'onz’'  Po-,\ tiers  i.a  that  company  is 
a  holding  organization,  the  operating 
unit.*  of  which  are  scp.arale  cnt.ti.-s 
tile  burden  of  new  ta.'-.es,  foreign  c;-.- 
change  reslrictionr,  etc.,  is  becomin.g 
increasingly  onerous  and  have  a 
direct  bearing  on  earnings  and  divi¬ 
dend  po  icy  of  the  company. 

It  will  be  seen  from  the  foregoing 
thttl  wliile  past  record  of  Interna- 


kttlr  in  spare  and,  }.rcfui:u:,bly  tri,7  , 
eo'.iti.ve  to  ds  so  wh  I-'  the  wir  !a  -‘s  j 
' — /  ha'c  been  wondering  rc'enCy' 


to  this  education 


noi  '  ,0  s  r  h  o  o  1  board.'*  w  hose  re-  ,  tx*  made,  there  are  serious  practical 

’arm-  ■  p.on.sibiiit  es  wero  increased,  and  |  difficaitics  in  working  them  out.  It  is 

ers  were  in  rian\-  cases  in.-uffic:’'!!!-  taxpav  ers  «-ho  "  ould  have  to  rn''''t  j  Qceira’oie,  therefore,  to  examine  thor- 

ly  educated  t.n  organize  their  the  li  gher  c.ost  of  edueation.  Th*'  cushlv  the* ■oos-'iblc  V'-jre-  of  t'ls 

affair.'.  Their  children  had  a  right  |  did  the.r  beat  -n  a  va,n  attempt  to  fctl-'i!  vM 

lid  u  ,  rtepri'e  ."'Ir  '.edoout  and  his  gov'-  I  experience  has  thro'vn  on  their  prac- 


t:e.'.t.  the  di' .dend  on 


sard  !  it,  Tl 


joveinment  should  not  have 


ticabilitj. 

*  ¥■  ¥■ 

It  si'.ould  be  nateci  t.hat  there  is  a 
great  difference  between  ad  hoc 
scheme.,  for  disposing  ol  te,-npora'.-:/ 
or  chronic  surpluses  and  a  long-run 


ycur  Nickel  holding.;  appear.*  fairly  there  "  p.'p  bo.'  s  born  in  every  ]  introduced  t-h's  ndl,  he  said  "  ithouf  program  for  the  improvement,  ol  con¬ 
sole  for  the  duration.  For  year  1942  |  parish,  who  'vi'h  adequate  educa-  |  first  having  dealt  with  the  financial  i  J^'u-Tiption  of  low  income  groups,  rho 


ermpar.y  reported  net  earning; 


tion.  would  have  gro--.r.  to  no 


difficult .e*.  and  before  taking  steps  I  triternational  disposition  of  s'urpl'aica 


all  charges  equal  to  2.15  a  shave  I  er.'  in  commerce,  industry  and  the  |  to  make  the  schools  fireproof  and  1  r>i3;,'  be  of  great  interest  to  Cattadi 
again'.,  dividend  requirement:,  of  .»2  professions,  but  their  ,'Prvicr.s  had  ;  to  pn.sure  proper  hygienic  condi-  |  in  particular  circumstances.  In  tha 


a  share  on  stock.  This  was  a  mod-  ;  been  lost  to  the  count;-.' .  He  .ar- 
crate  rcducticn  from  the  1341  earn-  gued  .'trongly,  therefore,  for  a  weli- 


ings  of  £2.22  a  share  on  common. 
Blarnings  are  holding  steady  this  year 
as  indicated  by  report  for  first  quar- 


non:.  With  fl.msy  pretexts  .'uch  as. ;  main,  ho'vcvcr.  it  is  unlikely  to  sup- 
these.  Mr.  Duplessis  declared  that  j  ply  a  fundamental  answer  either  o 
the  bill  was  premature  and  du-as-  the  nutritional  problem  or  such  sur- 


balnnced  and  pr-ietirat  education.  |  the  bill  was  premature  and  du-as-  j  the  nutrition. 

To  the  obstructive  nppesition  he  |  ircus.  As  8  reason  for  not  copying  plus  problem 
.'aid  that  the  cdueatior.ol  budget  ,  others  in  edueation,  he  cited  the  |  Tlie  cxqoloi 


Tlie  cxToloration  of  proposals  for 


tional  Bronze  preferred  has  been  of  copper,  platinum  metaLs,  and  othe; 
good,  the  war  ha.?  obscured  the  ou’-  i  by-prcducls  of  nickel  prcduc.ion  of 
look  for  rompanv.  Quc.slion  of  -  company  whl  be  incicased  accord- 
wheihcr  stock  would  ba'suite'ole  for;  and  there  is  a  ready  war-t.mc 


ter  of  the  year  'vhich  showed  52  nemg  increased  IbO  p--’r  r''nt  ;  survey  .showing  that  many  Uniled  ,  internationally  financed  buffer  stock.-, 

cents  a  share' earned  for  period,  same  cmly  tlT'  beg  n-  .States  coliege  students  could  not  ^  of  important  agricultural  and  o'l-hPr 

H'  for  initial  quarter  of  1942.  ning.  "if  tho'  seandalizes  the  opno- ;  an.  .ver  simple  qucitinns  about  j  primary  products  entering  inio  world 

Prcductive  capacLv  of  nickel  is  leader”  he  said  “I'’'  me  t-ll  Amen.can  history,  and  he  went  .so ,  trade  is  of  impcriance  to  Canuda, 

now  50  million  pounds  greater  than  ’*  ^  far  a.'  tn  sa.*  that  "everyone  in  which  has  suffered  m  the  pact  from 

the  1940  rate  of  prcduc.ion  a.s  a  re-  rr^pare  a  better  generation  '  Quebec  kpe-,-.-  the  correct  an.'-vers.”  |  cisastrous  flucfuations  in  the  prices 

suit  of  the  huge  expansion  piogra.n  1 - - — - — - 1 1  of  these  products.  If.  in  lac:,  feasible 

undertaken  bv  the  company  at  end  1  ,  <  r-rtf  :  pro|X)sal.s  for  moderation  of  price 

Of  1941.  Assumption  i.s  that  outpu.  |  CanUda  S  POSltlOTl  Before  The  ;S'“°to=k!.^  Serna'Sr^^^ 

.  j  and  financed,  can  be  developed,  they 

World  Food  Conference  •  Mo°“tTanadL"n'a“it'M^^^^^^^^^ 

I  economies  w  hich  it  would  be  'ery  dii- 
j  ficuit  to  achieve  in  any  o.her  wa,'-. 
Following  ts  the  tro-t  of  the  '  m-os  applied  to  staple  foods,  the  pro-  [  .Mcas'urcs  for  dealing  with  them  muot 

memorandum  presented  to  the  |  duction  of  the  perishable  food.s  is  :  extend  beyond  the  field  of  primary 

XVorld  Food  Conference  at  Hot  ^  placed  under  insurmountable  handi-  |  products.  Without  such  nieasurtj 

Springs.  X'n.,  by  the  Canadian  ;  c.ap.'.  Unlc.ss  preparatory  steps  are  i  agricultural  depressions  wiil  offer 

delegation.  |  taken  toward  the  reduction  of  agri-  I  stubborn  rests. ance  to  policies  direct- 

Th’'  aim  of  this  memorandum  is  P"of^cton  as  part  of  a  gen-  ^  cd  to  the  expanding  of  employment. 

s"t  cut  m  th»  But  agricultural  depressions  wUi  b-. 

1-0  rr-v,o— .,1  '  pi'ogrcss  0311  bc  mado  toward  come  less  likely  to  occur  in  the  future 


in. crest;  in  a  number  of  operating  company  has  been  abl?  purpose  you  ha\e  in  vicAv  would  d*’- i  these, 

companies,  more  particularly  in  the  double  Us  working  capital  during  pend  very  mucli  upon  your  require- j  expansion  program  re- 

po'.vcr  and  public  utilily  field.  It  years,  with  present  fig-  :  ments  for  security  of  dividend.  Prc-  .  ferrtd  to  Ls  a  lactor  in  the  tax  .'itua- 

cloo  acts  in  an  engineering  capacit.v  "^,*1  o''6i'  the  $1  million  at  the  '  ferred  dividend,  on  strcnglh  of  la^t  i  firm-  Estimated  cost  of  the  addition* 
for  its  subsidiary  and  associate  com-  ‘''f'b-ie  time  funded  debt  has  been  en-  ;  year's  operating  results',  does  not,  j  ^nd  im'provcmcnts  i.xvolvcd  is  $35 


Finally  corporation  has  an  extensive  dependent  on  just  a  few-  lines  which  i  sounded  by  directors  in  1942  report,  j  government  assistance.  In  view  of  the  which  have  taken  place  t*.?  general 


Canada’s  Position  Before  The 
World  Food  Conference  • 


memorandum  presented  to  the 

same  time  funded  debt  has  been  en- I  year's  operating' reiulter  does  not  i  and.  iiwprovcmcnts  i.xvolvcd  is  $35 
panics  as  well  as  other  power  com-  redeemed.  seem  to  be  threatened  yet,  but  de- :  ntiHions,  and.  although  they  ha\e  ■ 

pan  cs — although  today  this  feature  Operating  a  chain  of  variety  stores,  !  vclopments  might  conceivably  affect  been  taken  to  fill  the  nickel  require-  ti 

of  corporation's  activities  is  not  as  company  is  able  to  secure  varying  i  the  senior  stock  before  the  war  i.s  mcnls  of  the  United  Nations,  com-  |  q-jj-  jhi.'  memorandum  Is  ’o 

important  as  it  was  some  years  ago.  lypes  of  merchandise,  and  thus  is  no;  |  ended  —  as  indicated  by  'varning  '  pany  is  paying  for  them  without  any  I  gpt  q,j.  j,.)  (he  light  of  the  discussion 


portfolio  of  investments  in  ser’jrities  might 
o'  prominent  organizations  in  Can-  to  get. 
ada  and  elsewhere.  . 

Power-Corp.  lies  a  substant’al  in¬ 
vestment  in  Winnipeg  Electric  issues, 

■"hich  liave  moved  up  sharply  in  re- 
cent  months.  'Winnipeg  Electric  has 
been  showing  relative'y  important  ^ 
Improvement  in  earning  power  and 
is  expected  to  clear  up  balance  of 
contingent  certifice.lco  within  the  '  , 

next  year,  thus  clearing  way  for  .Mumini 


might  become  scarce  or  impossible 
to  get. 


INVESTMENT  YIELDS 

(Compiled  by  Jones  Hewaid  &  Co.J 
tO.M.'IOX  STOCKS 

Price  Di'-.  Tin 
gn'-w  Surp,-i'.5;  .  13  .So  fi.i 


Canadian  Dred;?e  &  Dock 

Common  j 

XX’ould  you  kindly  outline  for  r'-’o  \ 


extraordinary  nature  of  the  exten-  view-  of  the  Canadian  delegation  on  conference.  i  if  the  cxpec.auoiu'  of  this  cenfci'cn.e 

s;or*.  l..,v,v„..co,»pa.„.  has.. ,,„hjs=.s  .Itl.  .-hlch  ,h=  csnlK-  , Jfl 'rr’’,  " 


authorized  by  the  Dominion  govern¬ 
ment  for  amortization  for  taxation 
purposes  of  $25  millions  of  the  sum 


file  position  of  Canadian  Dredge  6-  spent  at  the  rate  of  $5  millions  per 
Deck  Co.,  pariicularhj  current  earn-  j  year  for  next  5  years. 


dividend  action  on  the  preferred.  | 
.-Another  stock  in  whieii  corpora- 1 
tion  has  a  large  investment  is  Bra- 
z.lian  Traction,  which  has  been  an 


Do.,  inc-l.  extra:' . 

.A'brfto.'  I'orp .  ;i 

Do.,  inrl.  extra." . 

.As.'oeiated  Brr'\-er;p.i  IS 
Do,,  jnc'l.  e.xtra" . 


mgs  position.  Turning  to  po*.-war  piospec  s,  other  necessities  for  ih-' 

A.  C;  Quebec.  .  >hep  v^ill  depeno,  oi  couise,  on  people.;  of  the  world.  An  appraisal 

Canadian  Dredge  &,  Dock  Co.,  L.d..  ,  cial  inductiial  condiUoru,  in  th*  ligh.  ,  deficiencies  of  mankind  as 

is  one  of  the  largest  dredging  and  !  of  post-'.’'ar  economic  and  industrial  food  and  other  supplies  ma;.' 

marine  contracting  companies  .ii  ;  change.".  Chief  apprehension  with  le-  involved  for  accomplishment  j  ution 


“.  "  '  lection  in  the  form'  of  tariff  duties  '  of  the  device  of  buffer  stocks  will  bs 

•  a  n^.  I  would  not  in  itself  suffice  to  achieve  '  correspondingly  reduced. 

Human  endeavor  cannot  be  more  results  contemplated  in  the  prc-  |  ❖  ♦  -S- 

usefully  employed  tlian  in  attempt-  ceding  paragraphs.  Financial,  mone-  |  It  is  hoped  that  the  food  confer- 
ing  to  achieve  both  a  full  and  proper  ,  *3^*.  economic  measures  designed  1  ence  and  the  mcasuics  undertaken 
diet  and  an  adequate  supply  of  cloih-  .p,  maintain  high  and  generally  slabl”  i  to  continue  its  work  will  provide  an 


ing  and  other  necessities  for  ih-'  jcvcls  of  employment  and  nationa 


active  feature  on  the  upside  on  the  J:vii  Teipphoup  . 

markets  this  year.  The  U.S,  ccon- 

omte  aid  to  Brazil  is  resulting  in  n.  ix  rnoiior."  . 

piling  up  of  exchange  balances  in  rt- .  V-,  row-ei- 

the  United  .States  and  thus  indicai-  ■'’lo'iucts  .. 

.  ,  I  Hit.  k-  Je»m.  .‘'ucar. 

ing  prospects  of  more  generous  divi- .’Uaitinc  ... 
ei'-nd  payments  on  Brazilian  stock  1  Do.,  inri.  exti-a.'-... 
than  for  some  time.  1  Noi'tt''''n  rowor 

Other  invcs.mrnts  of  Power  Corp., 
vhile  pcrlir:^5  not  rioins  50  as  Dr*.,  inci.  oxti-n?... 
Ihofc  wp  havp  montioned.  hx^ve  in- 1  < ‘‘'nHdijMi  rntton.s  ... 
croairecl  fub.$lantial]y  in  value  during;  ' 

the  past  year.  i  r-nnFumcrei  ... 


1.10 

l.Ofl 

..  *  1.1.V) 

IT  Si.  00 

i.:»o 
L'l'.  1.00 

in  i.r.D 

r<P..h  L’.po 


‘5.r»i  marine  contracting  companies  m  ;  changers.  Chief  apprehension  with  re- 

Canada.  It  owns  a  drydock  and  shops  !  gard  to  Inicrnaaonal  Nickel,  as  in  conference,  but  something  of  |  xhe  greatest  importan''e  is  to 

t;:,-,:;  for  marine  construction  and  repatr.s  |  he  i  the  sort  should  be  undertaken  in  the  '  attached  to  the  development  of  na: 

...tn  at  Kingston,  On  .,  and  vaiious  equip-  j  cal  compa  ny  i*  th.a  r^s^t  n  o.  ,  reconstruc-  i  tjonai  a„d  international  economic 

h''  ment  such  as  tugs,  scows,  den  icx*  i  "ai.  with  its  abnormal  demands  j^.g^.  distri-  !  policies  designed  to  achieve  a  high 

■(i'.'isj  and  other  facilities  needed  for  sal- I  certain  metals  for  ''a:  puiptKCs^^  The  application  of  modern  I  level  of  purchasing  power  which 

\ aging  work,  diedging,  haroor  mi-  ,  ea\e  me  companies  ith  an  c  s  discoverie.s  in  nutrition  to  the  feed-  I  v-mirt  i-psnit  in  i'vnn-.irt/>rt  markers  in- 


people."  of  the  world.  An  appraisal  ,  income  must  be  combined  with  th 
of  the  deficiencies  of  mankind  as  '  reduction  of  trade  farriers  if  th 
regards  food  and  other  supplies  ma;.-  ^  problem  is  to  receive  an  adequate  sol 


levels  of  employment  and  national  I  over-all  view  of  the  world  ."  coiv-ump- 
income  must  be  combined  with  the  j  tion  needs  In  the  light  of  modem  sci- 
reduction  of  trade  farriers  if  the  !  cntific  knowledge  and  a  similar  vie'v 
problem  is  to  receive  an  adequate  sol-  ]  of  the  worlds  productive  capacity, 
ution.  '  With  this  informaticn  as  a  back- 

The  greatest  importance  is  to  be  !  ground  it  should  be  possible  to  mak-e 
attached  to  the  development  of  na-  j  a  rational  approach  on  the  interna¬ 
tional  and  international  economic  |  tional  level  to  tha'e  food  and  agn- 


;  provements  etc.  j  .'ively  h' 

j  ',‘.1 !  At  present  a  number  of  the  com-  '  v.hcn  ( 
,( -_’i’ j  pany's  lugs  and  considerable  of  us  sharply, 
s.ic  I  equipment  are  on  lease  to  the  gov-  i  It.  is 
Ji ;  ' j  eminent,  whicli  is  using  this  equip- |  that  foil 


Gan.  Fof<^iffn  Invo'; 
Gtd.  In<]u.'tr >.<5  '  B' 
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Canadian  Marconi  Common  j  i,omin^on  'pml 

Canadian.  Marconi,  common  /los  jj-'niininii  fUmm. 

.  .  ...  -I  I’ominien  Text  it 

been  suggesed  to  inert:  a  promising  •  ]j-p,r,ny  baim'-)- 
spccuiation.  Would,  you  advise  mri  Do.',  tnd.  oxtr 


ulation.  Would,  you  advise  me  \  Do.,  tnd.  oxtras... 

to  company's  r'lii  ciif  rortiiiiqo  -  .’’’'''I  ' 

.  ,  Cl oof ] y p,-* r  riro  . 

tion  and  general  situation.  nn  in,.,  pvti-a:... 


position  and  general  .situation.  ] 

,1.  T.,  Montreal.  \  im.oriiMl  dii  . 

Canad.an  Mai'coni  Co.'s  service  j  I'l'i'd  iai  Teba'-.-o  . . . 

,  1  l^e..  lilt  I.  <';.||-a,', .  . 

pr.j  menufacturing  faciliaes  are  no.v  ,  inm, national  .\if-kol. 
cxgaged  almost  entirely  in  war  ivovl:  !  intn-n.  tvit-oicnm  .. 
fer  the  government.  Tne  wireless  scr-  !  ■ 

Vic:  between  Canada  and  Britain  and  i  do’,"  jnVi'.'^Vxti-a". . . 
bet'v.-en  Canada  and  Australia  are  1  .'loni’cai  I’own-  .... 

under  government  control,  and  m.gii-  1  ('oi-p . 

u.'aeturing  facilities,  EU'ostantially  ex-  j  x;uq’  TUoI’/orir-V^"' " 
pended  during  the  war,  are  no'.v  .\!tfi  .uto-i'  c'aV 
me-tly  engaged  in  making  equipment  |  Do.,  imi.  o.-.t 
fer  the  military  services  I  u.rthrt'Fimt'y". 

Norr.'.ally  Canaolan  Marconi  oper-  ra.go  jt-i-foy  .. 

a.e.s  commercial  transatlantic  wire-  rcnmnn?  . 

less  coir.immicaticns  service  and  liov-'n'to 

manufactures  radio  sc.s  and  acecs-  un^Lt-'M-.  Flour 
sorice.  Ccinpany  also  operates  a  radio  bo.,  ind.  r.\t 
breadcasting  station  in  Montreal.  It  •-;i'-vwiniE:aii  ... 

lie."  patent  intcrch'ange  agreements  cc"  rt^i'  ir 
"ith  leading  U.S.  and  British  coni-  v.  nikorbi'  k-  c 
pan.cs,  and  thus  is  able  to  take  ad-  "'eetc-n:,  ci-o. 
vantage  of  latest  developments  in  j'tti.Fi.; 

radio  manufacture.  Aenpw  sui-iia.--." 

During  the  war,  operating  revenues  H''e"''r.f 

have  shown  a  .cubstantial  Improve- 
ment  though  higher  tax  rates  have  cb’i!  riioH  f-iir., 
abiorbed, most  of  the  gains.  For  1942  'jan.  dai;  k  fj 
company  reported  earnings  of  T,  *''do '''*'ui(-i*"''rx'i' 
cent:,  a  share  on  the  v-ommon  agaiii'k  Can.  ’ Cottons 


:nt  I  Do.,  iml.  p.-.tra" 

I  Nor.iiula  Mine."  . . 

I  t).7il'  i-  Flout-  .... 

ee-  ra.go  Jt-noy  . 

rp.  Penman?  . 

(.’ueiici-  Pov  er  ... 

Hoy, -tlilo  Cil  . 

lit.  Lavr.  Flour  .. 
diO  Do.,  iitel.  extra". 


J'ttinMiitLU 

Acnew  Suri’a.--"  . 

.\.s:c'i-.  J-ti'etv--r.es  . . . 
Canai.l,-t  Centeitt  .... 
I'an.  .■'■orili'n  Power. 

I'an.  fire"  erie.-.  . 

Can.  Car  k  F  'lr,' . . . 
Canaru.m  Cclane.-e  . . 
Do.,  iml.  exims.  . 


ernment,  which  is  using  this  equip-  |  that  following  a  short  period  of  ad- 
mrnt  in  the  Atlantic  as  'veil  as  in-  I  justment  after  the  'var  of  1914-18. 
land  Waters,  for  repair,  salvage  and  '  production  and  sales  of  nickel  wen: 

Charlie  Dunning — “From 
The  Ground  Up” 


•  ■ In  Tli^  \anc’oinrr  ProOnr**, 

f;,(G  I  _ 

In  the  galaxy  of  leading  Canadian  j  B'rom  hie  cniry  into  the  Caekatche- 
busmexs  men  now  vleUing  the  cit,v  !  L'gi:lai.ure.  the  yo'ong  spo„e.‘- 


ertain  moialt  for'^va”  nurDos''s  wii*  '  ^  distri-  :  policies  designed  to  achieve  a  high  |  cultural  problems  which  in  the  pa.-t 

mvx  -'O  rom’-tanies  with  an-cxocs-  '  application  of  modern  level  of  purchasing  power  which  I  two  decades  have  proved  insoluble 

upTvv  i-iiflii*  nrv'ei’v  T  a  tim'  ^‘^coverie.s  in  nutrition  to  the  feed-  |  v-culd  result  in  expanded  markets  for  j  largely  because  of  the  impoverishing 

'  hrti  rnt-ibii-nn'ioii  is  "failinff  off  pcop,cs  would  reduce  the  I  food.  Il  is  essential  to  keep  adequate  |  effects  of  comioctitive  national  poll- 

"  burden  of  disease  and  would  promote  ^  ztendarcls  of  consumption  constam’.v  !  cies.  If  due  account  i.s  taken  of  the 

It  is^  worth  pointing  out,  however,  n'iPi’ial  alertness  and  working  ^  view,  and  to  work  to'vards  a  world  '  legitimate  interests  of  all  couiur,cs, 

i-jt  fnii-it-it-tr  T  ch-vft'  n'-rind  of  ad-  -  ^ .  I  balance  in  agriculture  which  is  con-  i  both  as  consumers  and  producers,  in- 

,var'of  1914-18  '  If  sct  by  nutritional  kno'vl-  sjgfont  with  these  standards.  The  aim  '  lernatlona!  ooeperation  may  succeed 

'o'r'iirtinn  n-id  •'alpt:  of  nirkel  weiT  '  achicv.'d  On  a  world-  I  should  be  to  assure  a  general  level  |  where  international  competition  ha„ 

.oouction  a.id  sales  of  nickel  iten- .  demand*  will  be  j  of  incomes  which  will  make  a  hign  '  Jailed. 

— — made  on  agriculture  and  fi.'heries  in  ;  i^vel  of  consumption  possible  and  It  is  lioped  that  the  food  confei- 

;  regard  to  the  quantity  and  type  ot  provide  an  adequate  and  stable  mar-  '  ence  will  be  the  starting  point  for 


prcduction.  |  het  for  an  expanding  agricultural  this  international  cooperation  and 

To  meet  these  demands,  agricul-  -  output.  ,  that  it  w-ill  direct  attention  to  the 

ture  and  fisheries  in  all  coun.ne*  j  ^  ,1.  ^  nreesrhy  both  for  an  expanding 

must  not  only  take  full  advantage  .  n-ip  problem  of  agricultural  sur-  economy  and  for  the  removal  of  ih? 

cf  the  .general  advance  of  science,  pjuj  wculd  frerebv  be  affected  iii  '  barrier,*  to  trade  ''hich  have  been 

but  must  also  pay  due  regard  to  ,  f^vo  w-ay::  Fu'S.,  by  the  incrca.*c,l  j  both  the  cause  and  the  effect  of  a 

se'und  economic  piineip.cs.  it  is  cf  consumption  con'cqucnt  on  the  high  !  restrictive  eeonemv. 

impoixance  that  the  terms  on  whicn  i 
rUvi'iticnal  requirements  a.-e  met 

hi?  ruCii  gs  to  ^.cciiic  GQwquGuC  y  ■■  "•x  ir 

roar  Provinces  uet  New 


;:2  as  dii'cetors  of  the  Canadian  Faeilrt 


men  of  'Gie  gra-n- 


'ven„  iroin  '  0^3,*  >  tai'ci.-’rd  of  living  and  provid- 


I  one  high  ofiiee  to  another-— provin-  ,  ^  market  for  en  expansion  of  in- 


Railway  and  as  gues.s  of  the  presi-  ‘cial  treasurer  at  the  age  cf  31;  min-  |  dus.i-ial  prVducticn 


Four  Provinces  Get  New 
Premiers  This  Year 


dent  on  his  annual  injpce.icn  visi:.  l  ister  of  railwaj's  in  the  feiic.viiig 
none  shines  v  i,h  grca.ei'  brilliance,  j  y:a;’  tigiii;  and  minieter  cf  lele- 
than  Hciierabie  Charles  Avery  Dun-  |  phones  and  chree'er  of  feed  produc- 
ning.  president  of  Cgiliie  Tlour  Mii.t  ;  ,:r:i  for  Canada  in  the  war  year  wi 
Lunued.  ■  1318. 

Former  premier  of  Savkatehewan  qiie  fallowing  yea',  1319.  saw  him 
and  tv.Lc  niini-.er  cf  ikianas  io;  ,  bc-ome  miiir.mr  cL  ngr.tUi.ure  in 
Canada,  tho'ugh  rCcired  from  pa.i-.e,^  '  CasiiawChewan.  vhitii  ertie:  he  he.d 
he  is  vco.cd  wi.h  the  title  ''honorabic''  |  fer  three  .''cara  un.il  the  clevakou  01 
is  a  member  of  I-iis  Majes.y'*  Fury  Frcmier  V.'.  I-I.  Martin  10  the  Appeal 


c, i  C'OLineil  in  Canada.  Court  bench  cf  the.: 

•j.u  !  The  immigrant  boy  fr^m  Leieester-  the  way  to  ins  be.c 
.-j  i  shire  'vho  at  the  age  cf  18  came  ou;  ,  Go  effectively  did 
7  77  hi  the  steerage  to  take  up  land  in  ,  pi-ee.ig-'  cf  his  par., 
;  i.  ■  ihc  North  West  Terri. orics,  has  gone  :  wen  tiiat  four  yea 


■L  bench  cf  the.:  province  opened 
way  to  ins  be.oming  p'cmier. 


The  rxpeijence  cf  the  peried  be¬ 
tween  the  .w.  'j  "ars  ha;  *hov  n  uii- 
inia.ai'.abiy  lha.  purei;-  na..onal  ap- 
preaehes  to  the  pre'olern...  gu*.ng 
f;c;->i  the  preduet. 0:1  r.nd  clietr.bution 
of  cgrical-ural  ;n'".'.u'  ;  e  nnot  be 
incaeesf'al,  c.'.iep  in  rare  inrtanee:. 
lire  prcblenr-  them. rive >  are  in.c. - 
re.ienal  end  in  many  of  th-ir  a  peet: 
interr.atienal  treatment  alene  can 
deal  adequately  v.utii  ih'in.  Aw.cmp.* 


By  TEMPUS 


Go  effectively  did  lie  binid  up  me  prome.e  a  balanced  v'orld  agricul- 


ISTOC  KS 
llti)  7.1’fi 


0  long  ''  ay  in  his  53  ycart,  S.il!  linn  '  Minister  Alaciicnzie  King  made  him 


ture  in  cenforrni.y  "hh  prearesoiv'' 
impretem'nt  in  s  andr.rd*  of  tou- 
luiv.p.ien  rcquiie  a  .'ultable  Iranic- 


fi.in,  in  body  and  active  in  mind,  able  to  federal  minie.cr  cf  railways  and  later  '  worii  of  interna. icnal  p'lie.es  ba*rd 


6  cents  for  1941  Dividend  rate  is  4  i  vau  Vor.  invrst. 
cents  a  share  annually  dSIo"  Tar  ®  : 

Balance  sheet  position  has  been  Dominion  Textile 
ste-adily  imprcwecl  in  I'ecent  yeai.;.  Gatineau  Po'^ei-^ 
Deepite  capital  outlays,  company's 


ir;h  o.i'ii 

1(1.:,!,  x.fiit 


school  training  in  his  youth— thougn 


common  conception  of  a  su'e- 


Gen  Steel  'Tares 
Do.,  !n':I  Fart 


working  capital  has  been  increased  to  Good'ye.ar"  Tire 
2,391  090  as  cf  end  of  1542  j  Hot'-ard  Smith 

Earnmgs  for  current  vear  are  un-  1  -Bower 
ILkely  to  shO'V  much  change  from  jul-.y  Harri.? 
1942.  despite  the  fact  that  ne-"  plant  McCoii-Frontenac 
facilities,  started  last  year  and 
being  completed  this  year,  are  Ihkely  bsUvie^Fiour*'^* 
to  result  in  increased  gross  revenue.*.  otta''2.  rot'cr  "I 


New  tax  rates  are  a  factor  in  keeping 
down  earnings. 


Price  Bros . 

Snguenay  Po'ver 


njb  v.en 

4  .77 

3~  ?flb  ,*•  no 

,".01 

l^Ta  7. 00 

6  "4 

Di-  7  su 

7  11,1 

Si\  2  50 

4  50 

Irt'b  e'O 

.5  '** 

104  '■.'’0 

6, 7'’ 

4;  I2S  7  00 

5.5"i 

.  10  1  2V 

6  .77 

. .  inoa  6 10 

0  07 

...  123  7  IVI 

.7.151 

. ...  3,$L.b].75 

4  04 

_  l«0b  7.10 

4.37 

. . . ,  S7a  fi.oo 

7.7} 

...  70  .s,.-,n 

...  JKlb 

.7.1'i 

’A”  i;:  j.,-,i) 

11. 

?  ■;,* :  as  an  honorary  LL.D.  of  McGill  Uni-  ecssful  westerner  depicts  a  ntan  of 
4  ST '  '^tsity,  he  "ould  be  the  la,st  to  decry  brawn,  "'ith  powerful  voice,  able  to 
;  the  value  of  uni’.'ersity  education—  j  fore®  hi:  "'ill  on  o.h-rs  by  hi'ut?  fore? 


ing.  The  company  Is  well  established  bhcr'yln-wiiiiams  ...  lus  7.(M) 
in  the  field  of  transatlantic  wireles.s  Cun.  Power,  iMa  ti.(H) 

communications,  and  facilities  added  wuikcr,  g.  &  w goi;  ]  tio 

TO  mnnufacturing  plant  recently  hanks* 

place  company  in  better  equipped  pc-  ,,  v  , 

...  .  ;  ,  .  J  ,  (  fliiadlf-ime  .Nationale  JCiilt  (  CM) 

siticn  to  meet  .such  postwar  demand  con.iiu.-i-ce  .  13.-, a  (i.uo 

lor  radio  facilities  as  may  develop.  Dominion  .  juiib  .s.no 

Production  of  radio  sets  for  civilian  ,  .  '.'i'’ 

use  ha-s  been  discontinued,  and  a  xov.isl-otia c.-'.ib  jluin 

continued,  and  a  considerable  dr-  kovhI  . uir  «  imi 

ferred  demand  for  radio  equipment  'I’l^'Toto  .  csoa  jii.im) 

Is  accumulating  ,  “Irk.’l  OuoUtions. 

For  investment  purchase,  the  stock  b  Bid  Quotations, 


'i.X'i  j  i.'iies  for  ten  years  undor  his  actual  j  minirtcr  cf  fhiancc.  And  to  ably  duJ  cn  a  carc.ul  :-urvcy  .of  all  the  iiitcr- 

•l'  "'.' ;  age.  he  is  fit  enough  10  fill  the  very  :  he  fiij  th*  latter  office  that  on  hi..  '  fstj  .ariecmd,  but  if  ’intcrna'iional  cu- 

U-:  highcs'u  office  in  'die  gilt  of  the  Gan-  ^  rct'urn  to  power  in  1935.  after  the  ,  operetion  is  ror.h"oming  and  due  re- 

1  adian  people,  were  the  need  to  be-  nofeat  cf  the  Bennett  governmen:.  '  card  Is  ghm  to  the  interest:,  of  all 

“■,'1','  I  come  paramount.  1  prime  Minister  Kaig  again  selected  coun.rics  the  internotienai  probleip'- 

7's7l  With  cnly  an  ordmary  public  |  him  to  be  his  minister  of  finance.  |  cf  each  nation  may  b?  gi-eatly  sim- 

7«i ,  school  training  in  his  youth— thougn  ;  Th”  common  conception  of  a  sue-  ‘  piifirci. 

?  :  as  an  honorary  LL.D.  of  McGill  Uni-  ecssful  westerner  depicts  a  nsan  of  .  Th?  assurance  of  national  secuiity 

'ersity,  he  would  be  the  la.st  to  decry  brawn,  "'ith  powerful  voice,  able  to  j  thremgh  the  collaborauon  of  natioiv:. 
,s,<;i ;  the  value  of  uni’.'ersity  education—  j  fore®  hi:  "'ill  on  oth”rs  by  hi'ut?  fore?  ■  j;,  Sersfor®.  prerequisite  to  rational 
8  ■'4  'Charlie'  Dunning,  as  he  is  still  af-  'if  need  b*.  The  pic’ur®  is  no  more  '  food  p-regram  Without  n,  th?  pres- 
J  j';!  fectionately  remembered  across  the  |  true  of  H-'n  Charles  D'unning  in  ton- ,  s-jr»  to  maintain,  cr  refurn  to.  res- 
sg  "'idth  of  Canadas  "-estern  prau'ies,  ;  tic;  than  it  is  of  Pr«sid®nt  D  C.  Cole-  tricti-*  and  impo'-erishing  pohcie; 

6  U.  I  hold*  the  record  in  She  Dominion  for  '  man  among  railroader:  Both  ar«  be  resistible  and  misgn'ing.s  oi 
^'2  meteoric  rise  m  public  service  and  |  men  of  quiet  forcefulnees  and  gra-  the  su's.ieet  of  national  seeiirity  could 
6  n:) !  political  life  I  cious  manners.  i  readily  be  us,*d  as  an  apparent  jus-  ' 

Saskatchewan  and  Alberta  were  uo  a  neat  dresser  and  softly-spoken,  tification  for  such  policies  Farm  and 
4  I  process  of  bemg  carved  out  of  the  “Charlie"  D’unhing  the  formidable  ,  food  policies  which  arc  appropriate  j 
■'.7}  j  North  West  Territories  when  he  took  organizer,  looks  more  like  a  college  ,  to  preparation  fC'r  " ar  can  never 
I  up  land  outside  Moose  Jaw.  With  the  president  than  do  mos„  college  presi-  J  meet  simultaneously  the  other  goals 
I  development  of  the  Canadian  west  dents.  I  saw  him  in  the  bitterest  hour  1  of  an  adequately  maintained  agricul- 
I  ss  one  of  the  great  grain-producing  of  his  career,  when  in  tho  Saskatche-  I  ture  and  a  high  standard  of  nutrition.  [ 


O  ta  .- a.  —  I laa  anybody  noticed 
li'.at  '  e  ha'p  h'cd  four  new  pro- 
\i;U'ial  piime  mnikiers  s.nce  the 
f.r.  '  cf  il’?  .'"a;  ?  Thi.s  must  sure- 
!,v  h?  .1  rceorrl  for  any  one  year 
unro  Conf”dc;ai.ion.  First  there 
"its  tl'.e  spec  r.fular  convcison  of 
lie;:,  .loiin  E'.acl.cn  froiii  what  he 
j'rc.  iousiy  v.  as  tn  Progrcs'ive 
Uoii.Truat  ,ve.  'I'hat  brought  into 
til”  f  e!d.  tlir  straight  Liberal  pre- 
nver  Stuart  Garson.  "Iio  .by  the 
v.ry.  ;.*  doing  a  .ssvp  1  job  in  Man;- 
teba.  according  to  our  dogteam  re- 

J'O'.'l,-. 

'I'hcn  cn.me  the  quiet  change  in 
Funee  Edward  Island.  "  lierc  Hon. 
Tiiane  Campbell  s.cppcd  up  to  the 
bencii.  'naking  way  for  Hon. 
Walton  John  Joner.  Incidrntaliy, 
thi.s  fi5  year  old  man  xs  the  best 
educated  of  all  our  pro'.ncial  pre- 
m  era.  He  is  a  graduated  of  Frinee 
of  Wales  College,  then  .Acadia. 
Lnt'er'.ty  of  Toron'o  Chicago. 
Cornell  Columbia  and  Clark 
Lhivers.tie:.  H®  "  as  one®  an  Am- 
er.can  civil  ser'.'ant,  also  a  Cana¬ 
dian  cr  il  serv.ant 

The  most  .';p»eta”ular  change 
cam®  "'hen  Hon.  Harry  Nixon 
moved  into  the  Ontario  premier- 


pro'.nees?  Col.  Dresv  saying  Ni.-.on 
and  King  are  no  v  in  .accord,  lie's 
r.ght  again  but  "hat's  wrong  wilh 
it?  Why  shouid  not  l','. o  L.berzi 
go\ ernments  be  in  accord?  What 
is  t.'ie  ad'.antag®  of  .a  provincial 
govcrnmrni  of  the  .same  political 
stripe  if  It  does  not  agree  with  the 
central  p6\ ernment.  fhe  people 
"■ar.t  it  ti’.a;  way  too.  apparent!,’.', 
otherwise  they  would  never  ha.® 
turn'd  against  Pattullo  for  turn¬ 
ing  against  Ottawa,  nor  Hepburns 
.'upporicrs  again.'t  hi.m  for  turn¬ 
ing  aga.nsi  Ottaw.i.  An,v"a>', 
whether  he  is  prince  or  puppet, 
.\’-;nt '*  premier  of  Ontario. 

Lastly,  the  death  of  Premier 
.Aberhart  made  "  by  for  his  d  s- 
cipie,  Hon.  E.  C.  .'lanning.  Tnus 
Alberta,  too  has  a  nc"  premier 

This  leases  Hon.  Mr,  Patterson 
of  Saskatehe-'van  the  d'an  of 
nrovineia!  prune  ministers,  ha'ing 
been  s'worn  in  on  November  1. 
1935.  Kon  Adelard  God'oout  got 
h ;  f:r:-f  (arte  cf  'eadership  — 
al'.hough  shortlned.  '''hen  Hon. 
Lous  Tasehereau  st  epped  aside 
for  him  in  1956 

Wna'.  perhap."  is  important  is 
that  with  the  possible  exreption  of 
young  Manning,  there  docs  not 


meet  simultaneously  the  other  goals 
of  an  adequately  maintained  agricul- 


sh.p.  Col.  George  Drew,  "-ho  i  j,eem  to  be  anybody  provincially 


.  ..  1.'i7'j  «.(NI 

. ..  2.71  b  JO. (in 
.  ...tar  (t.iMi 

. ..  rtioa  jiMM) 


a  Afk®d  Quotations, 
b  Bid  Quotations, 


ji;'i u  as  one  of  the  great  grain-producing  of  his  career,  when  in  the  Saskatche-  I  ture  and  a  high  standard  of  nutrition. 

.7!n3  areas  of  the  world,  the  young  settler  vian  upheaval  of  1930  he  was  rejected  I 

at  once  saw  the  need  for  organized,  by  the  Regina  voters.  But  he  was  Even  in  countries  in  which  a  high 

i  strength  on  the  part  cf  western  stm  the  same  serene,  smiling,  .soft-  standard  of  nutrition  should  be  prac- 

grain-growers.  He  devoted  himself  to  spoken  “Charlie”  who  up  till  then  licable  after  the  war,  the  best  .stand- 

^  jj.  the  organization  of  the  Saskatche-  had  never  tasted  defeat.  j;rd  could  not  be  achieved  in  the  face 

,i  4'l  v;an  Grain  Growers’  Association  with.  Though  now  head  of  the  biggest  of  extreme  agricultural  or  industrial 

.■i.(i!i  such  force  and  distinction  that  in  enterprise  in  Canada's  biggest  Item  i  protectionism,  and  there  are  many 

I'j  H  1910  at  the  age  of  25  he  'vas  made  |  6f  trade,  he  Ls  still  true  to  his  fir;*:  |  countries  in  whicli  nutritional  stand- 

3',^  a  director  at  that  organization.  A  I  love.  He  started  by  growing  grain;  arcLs  will  be  seriousiy  impaired  un- 

■t.:'.7 1  year  later,  at  the  age  of  26,  he  be-  i  now  he  is  dealing  in  ivorld  markcu  j  less  full  advantage  is  taken  of  the 

4.tHi  came  general  manager,  resigning  fivv  ;  in  the  finished  product.  'Verv  liter-  poesibiiitics  of  international  trade  in 

years  later  to  enter  political  life  a;  j  ally,  h”  know;  the  grain  business  ,  fnod.  Not  only  is  food  mad®  exp?n- 

Liberal  M.L-A.  for  Kinistmo.  I  “from  the  ground  up.”  I  sive  by  protective  cr  restrictive  meas- 


I  sive  by  protec 


alva.vs  has  some  comment  to  make 
On  things,  who  invariably  is  inter¬ 
esting,  and  in  ths  proved  to  be 
coxsistent  as  usual,  claimed  that 
the  Conant  for  Nixon  affair  was 
a  deal.  It  might  well  be.  But 
Iiolitics  usually  is  horse  trading,  on 
lierhaiis  a  le&s  exalted  standard. 
Sure  Uonani  agreed  lo  take  the 
good  Low  job,  liu’i,  didn’t  Bracken 
make  a  deal  when  he  quit  a  per¬ 
fectly  good  premiersh.p  to  become 
a  leader  of  the  Conservative  par¬ 
ty?  Didn't  Fvhodc.s  and  Tolmie 
mak?  des's  "  hen  they  quit  Otta¬ 
wa  to  go  and  run  the.r  respective 


j  who  will  throw  any  political  mon¬ 
key  wrenches  into  the  national 
'var  machine,  such  as  Hepburn 
loved  to  do,  and  -Aberhart  occa¬ 
sionally  might.  The  provinces  will 
from  now  on  work  as  a  unit  with 
the  central  government  to  get  on 
with  the  war. 

ONTARIO  ROWER  Ol  TPl'T 

Toronto.  —  Ontario’s  central  elec¬ 
tric  stations  generated  during  the 
first  quarter  of  the  current  year 
2.56P  961.000  kilowatt  hours,  as  com¬ 
pared  "  ith  2. 624, 853.000  for  the  cor- 
I  responding  period  of  list  year. 
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BANK  DEBIT  RISE  insurance  in  review  RATIONING  BEING 

IN  APRIL  RESULT  Life  Companies  Not  Opposed  WIDELY  ACCEPTED 
LOAN  CAMPAIGN!  To  Soeial  Insurance  Plans  TO  MEET  SHORTAGE 


Further  Expansion  in  Business,  nz-f  u  j  iri  »  e*  j  rr  j  »  ject  in  1920.  Finally,  as  you  all  know,  But  There  Are  Many  Problems 

and  Rise  in  Prices  Other  !  Retiring  Life  Officers  Head  Elucidates  Stand  of  Industry  the  Uniform  Life  insurance  Act  was  of  Distribution  and 

!  On  <?«<■»!->"  -  Urge,  Need  F„r  Pre.eev.lion  of 

Ur  ll.S%  FOUR  MONTHS  Private  Enlerpriee  — Revie*.  SO-Year  ia  SYSTEMS  ANALYZED 

-  I  Record  of  Association  Act  should  be  the  exclusive  respon-  - 

Ottawa,  —  Thp  amount  of  cheques  - _ -  sibility  of  the  superintendents  asso-  Toaonto— That  rationing  may  often 

cashed  in  the  th.rty-three  tS  tf  functir'ThS^^  scarS^y  ^ar'^SndSs 

centres  ‘  j  m  f  si.Sn  nnH  «nd  cooperated  with  the  super-  has  come  to^  be  widely  accepted  on 


On  Question  —  Urges  Need  For  Preservation  of 
Private  Enterprise  —  Reviews  50-Year 
Record  of  -Association 


adopted  In  1924  by  all  the  common 
law  provinces.  The  Uniformity  Com¬ 
missioners  Conference  resolved  in 
1932  that  changes  in  the  Uniform 
Act  should  be  the  exclusive  respon¬ 
sibility  of  the  superintendents  asso- 


But  There  Are  Many  Problems 
of  Distribution  and 
Supply 

SYSTEMS  ANALYZED 

Toaonto— That  rationing  may  often 


cashed  in  the  thirty-three  clearing ,  Toronto  ---  Pointing  to  the  prom-  Pi-«ented  in  Canada  by  ^icers  with  ^Tm^f  scarS'by  ^ar'^wndS^s 

^::ra;er:i,t""-V  mm.o:.n  ?h  *  SoSt  ^n^  Sefr^  -f  coopered  withjhe  su,^-  has  com^  to 

compared  uith  million  m  the  conditions  since  Winning  of  in  1901  an  invitation  was  extended  Mnn^fnevipw 

s,amc  month  last.  year.  The  gam  of ,  ^  ^  companies  oper-  of  1935-6.  Sva  Zuf  ^he  le^on  1ms  be^^^ 

n't)  wa.s  part  ally  due  to  heavy  pay  tiring  president  of  the  Canadian  Life  ating  In  Canada  to  be  represented  in  Joint  Committee  Formed  |  home  it  is  pointed  out  by  ex- 

mcnLa  in  the  latter  part  of  the  month  Insurance  Officers  Association  scout-  the  association.  “In  1926  the  joint  committee,  con-  j  penence  of  the  unfairness  of  "tirs' 

on  the  fourth  Victory  Loan.  Busi- 1  pd  the  idea  in  his  presidential  ad-  “At  the  turn  of  the  century  only  21  slsting  of  representatives  of  The  Life  come-first-served”  bs  a  method  of 


^^Ote'y^ 

insure... 

CONSU**— 


Confederation 

Life  As  sociation 


Pd  the  idea  in  his  presidcncial  ad-  "At  the  turn  of  the  century  only  21  slsting  of  representatives  of  The  Life  rnmP-fir<if-<;prvpH"  ««  a  mptvinrf  nf  group  is  given  a  ixiint  246,846  and  provision  of  $250,000  fop 

ness  operations  \vpr<'  at  a  eonsider- ,  dress  to  the  annual  meeting  of  th.?  out  of  the  48  companies  operating  In  UnderTiTiters  Association  of  Canada.  HiefHhtjHnn  Thn*  mpthnn  Qn/voto-  number  of  points  contingencies.  The  net  profit  ex- 

ably  higher  level  and  a  minor  in- ,  association  tliat  the  life  insurance  Canada  were  members  of  the  asso-  the  then  Canadian  Association  of  -n-j.  tiirisp  rw>nnip  mnc  spent  is  limited.  In  eludes  equity  in  undistributed  nel 

crease  "  as  shown  in  commodity '  companies  were  opposed,  in  principle,  elation.  The  association's  fourth  pres-  Life  Agency  Officers,  and  this  asso-  __  natipnt  mne.  fav-irpH  hu  .h/.  United  States,  for  instance,  48  income  of  associated  companies  50%  , 

to  .social  insurance.  They  are  con-  Went,  B.  Hal  Brown  of  the  London  &  elation,  was  appointed.  It  has  per-  WX  1’0‘7  ™ay  be  .spent  on  processed  owned  or  leas.  In  the  1942  quarter  ] 

cemed.  he  pointed  out,  that  any  Lancashire,  remarked  in  1902  that  formed  very  important  work.  It  has  .jj.  .ueir  own  c.pliflr<;  in  nhadienr-A  *0  every  month,  and  they  are  re-  federal  and  foreign  mcome  tax  pro*  f 

scheme  of  social  insurance  should  be  “There  are  some  which  are  not  of  ;  promoted  a  feeling  throughout  our  lofpcf  rumor  Another  nitpma.  Py  coupons  (3  each  of  vision  was  S.-.8...3,473  and  prov’isioit  : 

properly  balanced  in  relation  to  the  i  the  fold,  whether  or  not  they  be  ail  j  field  forces  that  there  Is  a  common  .=  _ risine  nrices— wnniH  favnr  thn.n  5- point,  2-point,  and  1-point  for  contingencies  $-o0,000.  ^  . 

national  economy.  i  .sheep  or  .some  wolves,  1  wot  not,  but  i  meeting-place  where  their  represen-  L,.i.u  _ _ .  _ _  ..  system  is  a  convenient  '  »j  i. 


the  Prairie  Provinces  where  ihe  in  scheme  of  social  insurance  snoum  oe  |  “xnere  are  some  wnicn  are  not  01  ;  promoted  a  feeling  tnrougnout  our  latest  rumor  Another  altema- 
crcasc  wa.s  from  .?5.3T  million  to  .$746  properly  balanced  in  relation  to  the  j  the  fold,  whether  or  not  they  be  ail  field  forces  that  there  Is  a  common  tive— rising  prices— would  favor  those 
million.  The  gain  was  nearly  .•19'rr. ,  national  economy.  i  .sheep  or  some  wolves,  1  wot  not,  but  meeting-place  where  their  represen-  ioni?p<;t  nnrvec  as  wpIi  as  . 

Debits  m  Que'oec  were  SI. 1.56  million  i  Commenting  on  the  fact  that  the  j  I  hope  they  will  all  be  gathered  in  tatives  have  an  opportunity  to  dis-  obiectionable  rener-  TAf  H  DD  AAITATf  AM  ^ 

a  gam. of  13.4^.  over  the  .standing  of  I  associa^n  was  beginning  its  57  in  time.’’ His  prophecy  has  been  cuss  their  problems  with  representa-  ciLions  which  haSJ  led  the  bellSr-  Ser  of indTv  dS  raUo^*^^^^^  iKUUUtlluPI'  if 

the  same  month  last  year.  A  con- 1  year,  the  president  reviewed  the  de-  amply  fulfilled  and  now  virtually  lives  of  other  associations  ui  the  ent  nations  to  accept  in  varvine  de-  “7™  i  . 

.siderable  increase  was  recorded  in '  velopment  of  life  insurance  since  its  !  every  company  operating  in  Canada  business.  It  has  taken  an  active  part  noliciPN  of  -orireR  anri^  inoomp  u  P^iht  prices  AIimFr*  k  f*  k  III  AFI?  ' 

Montreal  where  debits  in  April  were  :  formation  and  stressed  the  part  I  is  a  member  of  the  association.  in  developing  the  “Principles  Gov-  may  be  raised  oMowered  m  response  !  MMIl  Kh  I  ALA  IN  ll|l  H  4 

$1,933  million.  Increases  were  shown  i  played  by  the  association  in  this  de-  “The  association  functioned  from  eming  Agency  Matters"  and  in  spon-  Tjjifioninir  howpupr  ic  nor  a  r.aoa  I?  demand  ^d  supply  conditions.  w 

in  Moncton  and  Saint  John,  result- j  velopment.  He  dealt  with  the  problem  its  creation  until  1922  without  the  soring  legislation  in  many  provinces  „  ^  al/thp  diffi’cidtiPt  anrf  ini  Nevertheless  it  ls  complicated  to  in-  - 

ing  in  a  gain  from  .$83  6  million  to  I  of  life  insurance  on  servicemen  and  benefit  of  a  permanent  secretariat,  respecting  the  licensing  of  agents.  eouities  of  war-time  shortaces  Some  Shows  Decline  for  April  BotK 

.$9l7  million  for  the  Maritime  Pro-  made  a  plea  for  the  maintenance  of  Three  company  officers  -  one  of  “In  1938  and  1939  two  new  sections  ®ii,TemsTo  fa^ef ‘in  considerable  foresight  and  plannmg 

Vinces.  Recession  was  shown  in  the,  private  enterprise.  whom  is  with  us  today-acted,  in  were  added  to  the  association  -  the  fonifg  Ktirelv  Lf  of  expenditure".  as  Compared  it h  March  j 

debits  of  thp  fourteen  centres  in  On-;  “Fifty  .vears  ago,"  Mr.  Parker  said  turn,  as  secretary-treasurer  of  the  Life  Agency  Officers  section  and  the  j.pja,yve  others  only  at  the  cost  Flexibility  Is  Desirable  April  J.MJ  't 

tar.o.  The  total  was  .$1,840  million  ;  in  his  address,  life  insurance  had  al-  association.  To  these  men,  Henry  Life  Insui-ance  Advertisers  section,  of  ereat  administrative  diffienliv  and  Under  any  rationing  system  it  i.-,  _  .  ‘IT'I — ~  . 

against  .$1,S93  mi  lion  m  the  same  1  ready  become  an  imporUnt  factor  in  Sutherland.  Thomas  Bradshaw  and  These  scction.s  replace  previously  of  aehievino- nn  more  than  rmitrh  in-,  possible,  at  the  cost  of  greater  com-  —  Production  of  gold  til 

month  last  year,  a  decline  of  2.9^.  I  the  life  of  young  Canada.  There  was  David  E.  Kilgour,  the  association  owes  independent  associations  and  offer  tice  to  consumers  Pir<;t  are  the  ni-oiil  plexity,  to  differentiate  among  grouus  again  showed  a  rcduc- 

Gains  "orp  .shown  in  each  of  the  ricarly  $300,000,000  life  insurance  in  a  deep  debt  of  gratitude  for  the  able  an  opportunity  for  their  members  to  ,  eoneerned  w-ith  sunniv— w  the  of  consumers— as  in  extra  clothiiig  .1°”  ouring  April,  as  compared  with 

three  centres  in  Briti.sh  Columbia. ,  force— about  $61  for  evci-y  Canadian,  assistance  they  gave  in  its  first  thirty  work  in  closer  cooperation  with  the  rake  must  not  onlv  be  nu  .in  it  must  coupons  for  children  in'Britain,  cx-  corresponding  month  of  last 

(he  net  result  'neing  an  advance  The  progress  since  then  has  been  tre-  years  of  existence.  parent  association."  S  Gt^s  tra  food  rations  for  seamen,  higher  T  "leased 

from  $214.2  million  to  $23.. o  md-  mendous.  The  total  insurance  in  force  “In  1922  John  Appleton  of  The  Dealing  with  the  question  of  social  vegetables  ^milk  eggs  and  meats  are  cheese  rations  for  cerUin  classes  of  hut^^sth-er^mnnul 

:  has  multiplied  twenty-five  times  and  Dominion  Mortgage  and  Invest-  Insurance.  Mr.  Parker  said:  S  ^  ratimr  itraule  workers,  e^^^  In  general  however,  ^  S 

Four  Months  Comparison  is  now  ov_er  S7,800.000£00.  Per  capita  ments  Association  was  appointed  as  “In  making  a  few  general  obse^a-  J  ^  f  j^difficult.  Second.  British  policy  has  been  equal  rations  ^  ouU 

Debits  in  the  first,  four  months  of  holdings  have  increased  ten  times  to  the  first  permanent  secretary-treas-  tions-  on  these  developments.  I  first  ^here  are  the  difficulties  which  arise  the  chief  nutritive  elements  of  the  reached  3"  618  lomR  nn  ^hlv  » v 
194.3  "  ere  $15,694  million,  a  gain  of  I  $680, -all  in  a  bare  fifty  years.  urer  of  the  association.  He  remained  want  to  say  most  emphatically  thv.  jrom  differences  in  consumers'  needs  diet  at  a  level  sufficient  for  average  cceliin-  that  of  Anril  1942  and  Lina- 

.$1,660  million  or  U.SG  over  the  j  “There  has  been  a  great  improve-  in  that  post  until  the  association  was  the  life  insurance  industry  naturany  consumption  habits  Commodi-  needs.  Flexibility  is  achieved  by  “off-  111  timrmonfhlv  hiah  riL  m-n 

same  period  of  1942,  During  the '  ment  in  the  lapse  and  surrender  rats  reorganized  in  1935  and  Mr.  Foster  is  not  opposed  to  the  principles  of  normaUy  consumed  in  fairlv  "tion"  meals  in  workers'  canteens  ^ucts  out  out  declined 

same  months  of  last  year  the  debits  in  the  last  fift.w  years.  In  1893  it  was  appointed  general  counsel.  .social  insurance.  For  years  the  life  g  gj  quantities,  for  which  individual  ®nd  by  maintaining  a  group  of  cheap,  compared  with’  the  prccedins 

"ere  $14,034  million.  The  consider- :  7.7  per  ceni;  last  year  it  was  only  3  “I  would  like  to  review  the  many]  insurance  companies  have  been  pion-  ^ggq^  „,.ggtiy  ^i,icli  Plentiful,  unrationed  food.s— especial-  month  the  prt^uction.s  of  eold  sil 

abU  gain  represented  an  expansion  !  per  cent.  Important  matters  which  have  re-  cers  in  encouraging  men  and  women  have  few  substitutes,  and  wh^ise  sup-  ly  b"ad  and  )X)tatocs-as  a  source  ^er  and  cement  were  lower  whila  ' 

In  economic  activity.  .Cains  were:  In  1893  the  companies  ^id  their  |  ceived  the  association  s  consideration  to  practice  thrift  by  making  system-  pjy  ^  large  enough  to  give  all  an  ade-  of  extra  calories.  So  far.  Canada  and  ^av  products  and  lime  showed  m-  ; 

sho"n  in  each  of  the  five  economic  policyholders  about  $0, 000.000;  m  1941  1  in  the  past  fifty  years,  but  time  does  atic  provision  for  their  old  age  and  quate  share  present  relatively  minor  United  States  have  tended  to  fol-  creases  ^  * 

areas.  The  greatest  percentage  in- ;  they  paid  $152,000,000  thirty  times  as  |  not  permit.  Some  of  the  highlights,  for  the  necessary  readjustments  problems  However  the  more  widely  low  the  British  practice.  In  contrast,  Com’paralive  figure.s  for  ^  th» 

crease  was  recorded  in  the  Prairie  much  as  in  1893.  The  companies  now  however,  will  be  of  interest.  w^hich  follow  upon  death.  Social  in-  diverge  from  this  description  Germany  has  a  highly  differentiated  month  follorv; 

Provinees  where  the  debits  were  $'2.- :  have  invesrmcnis  in  Canada  totalling  Pipst  Major  Problem  surance  measures  are  in  complete  jg^^  equitable  are  equal  share.s  -'J stem,  not  only  according  to  age,  .sex,  '  April  April  Marrh 

.367  million  compared  with  .$2,022  over  $2..300,000.00a-a  .striking  figui'e  ..p.-h-—  maior  nroblem  ’ta^mony  with  the  objectives  which  apt  to  prove  and  the  ercater  Is  the  and  health,  but,  also  accorduig  to  oc-  iwa  tot-  104.3 

million  in  the  first  four  months  of ;  comparo^o  their  $60,000,000  invest-  g  J^Sg  Se  ^itSn  S  the  companie.s  have  long  been  urging  of  many  rtl  Howcycr.  in  that  country. 

,a.st,  year_  The  gam  was  $.36j  md-  menu  fifty  years  ago.  presented  by  the  appointment  of  the  ”7  provide  a  minimum  Ox  submitted  which  wiU  be  difficult  j  Practically  all  foods  are  rationed,  and  ,-rn,rnt,  h.ir-is::  T7.-.;o.v5  3t7:<!w  its'-’o.l 

lion  or  18  2  r.  ,  XhLs  amazing  growth  has  occurred  ’  Commission  on  Life  Insuranc**  Protection  for  the  entire  population,  1  classify  and  adjudicate  much  of  the  extra  food  available  to  Limp,  tnn.5  .  .33. fits  .sn.nnn  .311.(137 

Debit.s  in  April  sho-.ved  an  increase  with  an  incrca.se  of  only  .50  per  cent  i  7  ”  "on  submitted  a  or  certain  parts  of  it.  which  can  be  •  '  J  •  workers  consisUs  of  higher  ''lay  rrodurt*  ..  $8!),73s  .?int,.v.t  .$7s,-j38 

over  Mareh.  but  the  advance  w.3s  in  the  number  of  companies  d®mg  „  .  .  .  commission  supplemented  by  the  individual  in  j  Success  By  Test  bread  rations.  The  Review  compares  'V' "" 

less  than  normal  for  the  sea, son.  business  in  Canada.  -Hiere  are  oo-.v,  |  ^  num^r  of  important  accoi'dance  with  his  personal  needs]  Tl,g  Rg^ig^  points  that  these  butter  and  meat  rations  in  Canada,  ,;ph  oupcp,  sVon.ta  riS/na 

MaieT  ^iftT  Jl!;ial  a'dSmenL  '  I  ments  to  the  Insurance  Act  respect-  5  ^  a  negligible  supply  of  the'food  which  is  cqu_alto^^thetoU^^  [fj-'  p’-SCpt.V; 1 


set  Up  all  the  objectionable  reper-  tional  goods  without  increasing  the 


and  It  is  flexible,  for  point  prices 
may  be  raised  or  lowered  in  response 
to  demand  and  supply  conditions. 


M.IIOO  million,  luvivasvs  wcic  'i  ;  piaycu  oj  iiic  aaoowiai/iuii  ni  uii*  uc-  iiie  associaiioii  iuiivi,iuiicu  jioiii  Killing  Ageiivy  iviaii/Cia  aiiu  ui  atiuii-  TJjifioninir,  hnwoupr  ic  nm  a  r»ona  xt  i.  i  n  ■  ‘i-  - 

in  Moncton  and  Saint  John,  result- :  velopment.  He  dealt  with  the  problem  its  creation  until  1922  without  the  soring  legislation  in  many  provinces  „  p  ,,  riiffipiiittpp  an^  in'  Nevertheless  it  is  complicated  to  in- 

ing  in  a  gain  from  .$83  6  million  to  I  of  life  insurance  on  servicemen  and  benefit  of  a  permanent  secretariat,  respecting  the  licensing  of  agents.  ponttipa  nf  war.timp  ahnrtairpa  camp  and  requires  of  consumers 

$91.7  million  for  the  Maritime  Pro-  made  a  plea  for  the  maintenance  of  Three  company  officers  —  one  of  “In  1938  and  1939  two  new  sections  problems  to  be  faced  in  ra-  ®  foresight  and  planning 

vincp.s.  Recession  was  shown  in  the  private  enterprise.  whom  is  with  us  today— acted,  in  were  added  to  the  association  —  the  tioning  effectivelv  mav  be  solved  wi  h  • 

debits  of  the  fourteen  centres  in  On-;  “Fifty  .vears  ago,"  Mr.  Parker  said  turn,  as  secretary-treasurer  of  the  Life  Agency  Officers  section  and  the  j.pja.t.jve  others  only  at  the  cost  Flexibility  Is  Desirable 

tar  o.  The  total  was  $1,840  million ;  in  his  address,  life  insurance  had  al-  association.  To  these  men,  Henry  Life  Insurance  Advertisers  section,  of  great  administrative  difficulty  and  Under  any  rationing  system  it  Is 

against  $1,S93  mi  lion  m  the  same  1  ready  become  an  imporUnt  factor  in  Sutherland.  Thomas  Bradshaw  and  These  scction.s  replace  previously  of  achieving  no  more  than  rough  iur-  Possible,  at  the  cost  of  greater  conr- 


tbree  rentre.s  in  Briti.sh  Columbia. ,  force-about  $61  for  evci-y  Canadian.  assisUnce  they  gave  in  its  first  thirty  "wk  in  closer  cooperation  with  the  cake  must  not  only  be  cut  up  it  must  coupons  for  children  in'Britain,  cx- 

(he  net  result  'oeing  an  advant-e  The  progress  since  then  has  been  tre-  years  of  existence.  parent  association.”  also  reach  the  table  Goods  like  fruits  ^ocid  rations  for  seamen,  higher 

from  ,$214.2  million  to  $23 1.0  mil-  niendous.  The  total  insurance  in  force  j  “In  1922  John  Appleton  of  The  Dealing  with  the  question  of  social  vegetables  milk  eggs  and  meats  are  cheese  rations  for  cerUin  classes  of 

lion  :  has  multiplied  twenty-five  times  and  ]  Dominion  Mortgage  and  Invest-  Insurance.  Mr.  Parker  said:  inherently  hard  to  ration  because  workers,  etc.  In  general,  however. 

Four  Months  Comparison  is  now  over  $7,800,000,000.  Per  capita  menu  Association  was  aoDOinted  as  “In  making  a  few  general  observa-  _ i.__i  _ r. _ j  British  iioiirv  hae  hnan  annai  ratimn; 


sho"n  in  each  of  the  five  eeonomic  policyholdens  about  $5,000,000;  in  1941  1  in  the  past  fifty  .years,  but  time  does  atic  provision  for  their  old  age  and  q^g^g  share,  present  relatively  minor  tbe  United  SUtes  have  tended  to  fol-  creases. 


Provinees  where  the  debits  were  $2.- :  have  investments  in  Canada  totalling 
,367  million  compared  with  $2,022  over  $2.300.000.000— a  .striking  figure 
million  in  the  first  four  month.s  of ;  compared  to  their  $60,000,000  invest-  I 


lunow  uj«n  uv«,iu.  u.-  diverge  from  this  description, 

surance  measures  are  m  complete  equitable  are  equal  share.s 


Comparative 


arcAs.  The  greatest  percentage  in- ;  they  paid  $152,000,000  thirty  times  as  |  not  permit.  Some  of  the  highlights,  for  the  necessary  readjustments  problems  However  the  more  widely  low  the  British  practice.  In  contrast,  Comparative 
crease  was  recorded  in  the  Prairie  much  as  in  1893.  The  companies  now  j  however,  will  be  of  interest.  w^hich  follow  upon  death.  Social  in-  diverge  from  this  description  Germany  has  a  highly  differentiated  month  follosv 

Provinces  where  the  debits  were  $2.- :  have  invesrmenu  in  Canada  totalling  ]  Major  Problem  |  surance  measures  are  in  complete  equitable  are  caua^  share.s  I  -'ystem,  not  only  according  to  age,  .sex. 


Perhaps  the  first  major  problem  with  the  ^ectives  which  |  gp^  greater  is  the  and  health,  but  also  according  to  oc- 


menu  fifty  years  ago. 

“This  amazing  growth  has  occurred 


confronting  the  association  was  that 


'Told,  euncr-a  .... 
Silver, 

( Vmrnt, 


million  in  the  first  four  month.s  cf ;  compared  to  their  $60,000,000  invest-  j  ^^e  assexhation  that  the  companie.s  have  long  been  urging  |  ^g^y  gp^.^g,  p,.  |  cupation.  However,  in  that  country. 

,a.st,  year_  The  gam  was  $.36j  md-  menu  fifty  years  ago.  ,  p^egg^ted  bv  the  appointment  of  the  ”7  provide  a  minimum  Ox  j  submitted  which  wiU  be  difficult  j  Practically  all  foods  are  rationed,  and  ,-rn,rnt,  h.ir-i! 

lion  or  18  2  r.  ,  Thu  amazing  growth  has  occurred  ’  Commission  on  Life  Insurance  Protection  for  the  entire  population,  1  classifv  and  adjudicate  much  of  the  extra  food  available  to  Limo.  tnn.i  — 

Debit.s  in  April  sho-.ved  an  increase  with  an  incrca.se  of  only  .50  per  cent  i  7  ^  7  "  "on  submitted  a  or  certain  parts  of  it.  which  can  be  •  '  J  •  workers  consisUs  of  higher  I rrodurt* 

over  Mareh.  but  the  advance  w.3s  in  the  number  of  companies  doing  „  .  ,  .  commission  supplemented  by  the  individual  in  j  Success  By  Test  bread  rations.  The  Review  compares 

less  than  normal  for  the  sea, son.  business  in  Canada,  -niere  are  oo-.v,  |  ^  important  accoi'dance  with  his  personal  needs]  ^1,^  that  these  butter  and  meat  rations  in  Canada,  ,;ph  m.nrr, 

fhrro  were  fifty  years  ago.  British,  i  J  investigation.  I^cific  ;  difficulties  are  probably  greater  on  Britain,  and  Germany.  A  family  of  I  .Niivrr,  ounro.*” 

^■7' '  ®  "  w  I  I  suggestions  were  made  for  amend-  scheme  would  interfere  with  !  this  continent  than  in  Britain,  be-  four  here  gets  2  lbs.  of  butter  per  j •’arrri.s 


Debits  in  April  showed  an  increase  ]  with  an  incrca.se  of  only  50  per  ceiu  ! 
over  March,  but  the  advance  w,3s  I  in  the  number  of  companies  doing  p"  1®”®'  7"  as-^iation  s^mittcd  a 
le&s  than  normal  for  the  sea, son.  business  in  Canada.  Tlierc  are  now,  Commission 


million  «2ain.9t  S4.012  million  in  j  ies  operating  side  by  side,  and  all  of 

March.  After  seasonal  adjusiment  them  have  rendered  admirable  £?>'-]  ""'lyV^pstmentToT  thr  Individual  initiative  |  g"ppiy"ig"7m^;:^q7bMa^^^  ration  in  Britain,' and  .slightly  higher 

advances  "  ere  shown  'n  April  osei  .  vice  to  their  policyholders.  It  cannot  1  ;  "  ^  q  p  1  observations  were  oD  ®°  ’""S'  '®  i  of  TOLumptimi  vary  more  than  in  a  than  the  total  fat  ration  in  Germany 

!n  thTS'eTrSnies^the  meat  ^  deiS  hoLgeneo J  popu^^  even  if  the  German  father  were 

est  nerecntagxb  advance 'having  been  ^  •'‘""eice  Policyh^er  in  Canada  ha.s  ;  adequate  publicity^ of  the  es-  I  ,  that  of  Britain,  and  because  distance  classed  as  a  heavy  worker.  For  meats. 

!howr^^  hf  latterarea  s;>fff>'ed  a  loss  through  the  ail-  |  |  “However,  this  must  not  be  taken  p.pg^pg  problem.^  of  transport  and  the  comparison  would  be:  Canada, 

The  monev  suJplv  rose  from  $.3.- '  ^  I  company's  business"  rather  than  le-  ]  distribution.  On  the  other  hand,  there  an  average  of  8  lbs  ;  Britain  an  aver- 


I  suggestions  were  made  for  amend- 
I  ments  to  the  Insurance  Act  respect-  I 


.Nllvrr,  ounr».*  . 
Ompnt.  barri'l* 
Limr,  ton.*  .... 
Clay  rrocliiet.s  . 


Seek  Grain  Alcohol 

Plants  For  SaskaFn 


The  money  supply  rose  from  $3.- 
S35  million  in  April  last  year  to  $4,- 
.3,36  million  in  the  month  under  re¬ 
view.  The  circulating  media  in  the 


i  lire  of  any  company  to  pay  a  claim 
promptly  and  fully." 

50th  Anniversary 
Dealing  with  the  association's  half 


company's  business”  rather  than  le-  1  distribution.  On  the  other  hand,  there  an  average  of  8  lbs.;  Britain  an  aver-  Saskatoon  —  A  resolution  spon- 

gislation  "of  a  restrictive  or  prohibi-  |  P®"'®*  aisinierestea  m  suen  oe-  gj.p  advantages  to  coming  late  to  ra-  age  of  around  4'-j  lbs.;  and  Germany  sored  by  the  North  Battlcford  Cii,? 
tory  character.”  During  the  hearings  1 '"fr’P"’;.®'  t  *v,V  tioning.  for  the  Wartime  Prices  and  3''-  I'’®-  if  tba  man  were  a  heavy  council,  demanding  that  the  Fed- 

of  the  commission  the  association  p"®’’  sections  of  tne  community  tn  .v  Trade  Board— in  its  price-control  and  worker  and  around  4'.,  lbs.  if  a  very  cral  and  Provincial  governments  taka 

was  asked  to  submit  its  views  regard-  ]  , 'merest  in  seeing  inat  an.^  rationalization  programs— has  al-  heavy  worker.  Moreover,  press  re-  immediate  steps  to  bring  about  th9 

ing  annual  returns  and  detailed  sug-  P'^ns  which  are  inaugurated  can  0-  j-g^dy  built  up  research  facilities  and  Ports  suggest  that  these  German  establishment  of  factories  in  Sas- 

gestions  were  subsequently  made. !  efficiently  and  economica--  extensive  control  administration,  meat  rations  were  recently  sharply  katchewan  for  producing  alcohol 


band.s  of  the  public,  including  bank  century  of  .service  the  .speaker  said; 
notes  and  subsidiary  coin,  rose  from  ■  “This  annual  meeting  marks  the  fif- 


5530  million  to  .$719.3  million.  The  ]  tieth  anniversary  of  the  organiza- 
increase  in  total  deposits  was  heavy,  tion  of  the  association.  In  May  of !  Strangely  enough,  a  sharp  difference  ]  2’ P  I  Moreover,  it  is  possible  to  borrow  and  reduced.  from  grain  for  the  manufacture  of 

rising  from  $3..304.9  million  to  $.3,-  ]  1894  in  this  city  representatives  of  of  opinion  developed  in  the  associa-  "'^'^Scring.  wm  M  aaminisierea  1  g^gp^  methods  used  by  other  The  Review  summarizc.s  ration  re-  .synthetic  rubber,  hAs  been  passed  by 

S16,l  million.  Cash  and  cheque  pay- 1  eight  companies  met  and  agreed  th.n  !  tion  and  ultimately  two  memoranda  *  ®o'“'P'V>  wui  not  involve  a  cos-  ^  countries  and  to  avoid  the  difficul-  gulatioirs  in  Canada,  and  dlscussc.s  the  Saskatoon  City  Council  here, 

ments  in  April  were  Asiimaied  at  j  “it  is  desirable  to  organize  a  society  ‘  were  filed,  one  called  a  "majority  ]  ^  i  *'*®®  f*’®^  ®"®®""*'®''®'^-  1*^®"  enforcement.  In  conclusion,  it  The  preamble  of  the  resolution 

$3,386  million  against  $4,984  million'  of  life  insurance  managers."  The  j  memorial''  and  the  other  a  "minority  ®  near,  ine  importance  01  ma  -  |  g^^  j^g^  derived  from  the  w'ords  •'^.vs  that  experience  has  shown  that  said  that  the  Federal  governmen’; 


from  grain  for  the  manufacture  of 


$3. .386  million  against  $4,984  million  of  life  insurance  managers."  The  1  memorial" 


in  April,  1942.  ] 

I 

DEPITR  TO  JNDIVIIFI  AI,  ACCOrKTS  I 

- April - i 

Maritim*  5843  1842  I 


that  experience  has  shown  that  said  that  the  Federal  governmcn'i 
rash  indeed  to  predict  that  the  \»a.s  spending  $30,000,000  on  a  plant 


Maritim* 
Province— 
Halifax  .. 
M'^nrton  . 
Saint  John 


Tntal  . 

<|u6*bec— 
Monti'<»al  ... 

. 

Sherbrooke  . . 

Total  . 

Ontario — 

F?i*antforrl  ... 

L*halhain  . . . . 
Fort  William 
Hamilton  .  . 
Kinp5ton  . . . . 

Kitrhrn'^r  •  •  • 

T.onflon  . 

Oitau'H  . 

rrtoi  horoi.in'li 
St.  t.’atharin*' 

Sarnia  . 

SiiHhnry  . 

Toronto  . 

Windror  .... 


4G..V:.iT« 


early  records  of  the  association  indi-  j  inemorial.'’  I  think  it  is  a  good  lesson  |  ®  careful  and  searching  xam  -  ^  commentator  on  British  food  !  if  if  I'ash  indeed  to  predict  that  the  \fas  spending  $30,000,000  on  a  plant! 

cate  that  it,  was  formed  because  of  a  '  for  us  to  remember  that  the  Royal  |  o'  such  proposa  s  cannot  oe  gQ^trol:  'Most  striking,  perhajjs,  is  !  limits  of  rationing  have  been  reached,  at  Sarnia  to  produce  rubber  from 

desire  to  establish  greater  uniformity  Commission  did  not  see  fit  to  accept  overernpna.^zed  and  i  is  the  duty  o  number  of  things  generally  con-  However,  “as  long  a.s  .self-restraint  oil  that  would  have  to  be  imported 
of  practice  and  conduct  in  the  busi-  1  in  total  either  suggestion.  canaawn  citizen  W  stuay  tnem  gi^gj-gd  administratively  impracti-  in  buying  predominates,  methods  le.ss  from  the  United  States  while  rubber 

ness.  In  those  days  it  was  common'  “Despite  the  difficulties  in  connec-  "ol  witn  tne  tnougnt  ot  con- 1  attempted,  have  dr^tic  than  rationing  can  often  ob-  could  be  manufactured  at  far  less 

practice  to  “knock  '  other  companies  !  tion  with  the  annual  returas,  the  re-  .•  proved  extraordinarily  successful.'"  iam  a  fairly  equitable  distribution  cost  from  grain, 

and  sometimes  printed  material  was  presentations  of  the  association  to  intention  o  seeing  tna  f3_y  ITarioas  methods  of  rationing  are  even  when  supplies  are  quite  short''.  The  North  Battleford  statemenb 

cii-culated  demonstrating  that  a  com-  the  commission  were  not  without  ef-  ®.®"  ^J's^dssed  in  the  Review,  the  two  ba-  asserted  that  the  research  consultant 

pany  was  bound  to  “go  under "  in  a  feet,  particularly  in  establishing  the  '  ‘^"*y  resign  a.  gj^  types  being  pemits  and  coupon-s.  for  a  large  United  States  chemical 

few  years.  This  practice,  of  course,  association  as  an  authoritative  body  ]  Administrative  Problems  The  permit  sy.stem,  which  restricts  !  I  firm  had  told  a  Minnesota  bankers' 


47..'.48.s.s]  ,  practice  to  “knock"  other  companies  !  tion  with  the  annual  returns,  the  re- 
•’t'tinn  sfir,  sometimes  printed  material  was  presentations  of  the  association  to 
_‘-2i — _1  ]  cii-culated  demonstrating  that  a  com-  the  commission  were  not  without  ef- 
s.7,o77,.'i8i  pany  was  bound  to  “go  under  '  in  a  feet,  particularly  in  establishing  the 
j  few  years.  This  practice,  of  course,  association  as  an  authoritative  body 


''is  fifit'aso  disappeared  long  ago  and  it  is  many  I  of  persons  experienced  in  the  bus;-  |  “Social  insurance  measures  of  the  |  buying  rights  to  those  w'hose  needs  I 

la.i'i.'^tic" !  years  since  the  association  has  con- |  ness.  Its  position  so  established,  the  1  character  proposed  involve  adminis- ]  are  proven  most  vital  and  urgent,  j  | 

— — - ;  I  cerned  itself  with  such  matters.  The  ,  association  took  an  imi>ortant  part  trative  problems  of  the  greatest  dif-  i  has  ^en  used  chiefly  for  consumers' 


Bank  Clearings 


.l,ir»«.ooo,i2n  [situation  today  is  a  far  cry  from  the  ;  in  reviewing  the  proposed  Insurance  I  ficulty  —  problems  which  demand  durable  goods  In  most  countries.  Cou 


.is.n:i..v»o  i7.no.r(0 
o.ni;:i.r»t7  s.r»i4.L’7i' 

]  lo.342.*JO'^ 


.i’fii4''j7;i ;  the  public's  regard  by  attacking  the  i  sion.  A  committee  was  actively  en- ■  plan  is  put  into  operation.  Many  of  |  must  be  distributed  to  all.  or  to  broad 

;  soundness  of  their  competitors.  |  gaged  in  the  study  of  the  legislation  ;  these  problems  Involve  important  groups,  in  fairly  uniform  amounts, 

"Another  factor  leading  to  the  for- I  for  some  time  and  held  numerous  dis- j  questions  of  an  actuarial  character  and  at  relatively  frequent  intervals,  j 

r7.r:’(i''.;!  niaiion  of  the  a.ssociation  was  the  |  cussions  with  the  authorities.  As  a  !  and  the  actuaries  associated  with  life  Canada  has  so  far  had  experience 


|o.sflM.n;:7  10.j2e.7nc 
jo.o.'ai  ..<520  21 .722. 0.*'..’. 

42.«."T.r.4n  44.or.R.272 

1 74. 1  t.'i  .ioo.r,r>o.o.7j 

12’.COJ.fUi«  U.1K6.2UI 
21. -’10.242  10.2^^7.120 

12.n2..VJi  in  722.fil  1 
S/LCl.Ti^’J  .<;,.20.<s.2KT 

OOl.2l2.lrt7  1.0.'.2.T0rt.l2.", 


44. or.rt.272  Strong  demand  made  in  some  quar- I  result,  a  great  many  of  its  sugges- j  insurance  companies,  equally  with  I  only  with  one  type — that  w^hich  en- 
^u'i^'rt’^10  ’  for  public  enquiries  into  insur- j  tioixs  were  accepted  and  embodied  all  members  of  the  actuarial  profes- |  titles  a  consumer  to  a  specified 


T^fal  . l.S‘20.SJil.2«0  1. <504. sirt.rtO 

T*rairi*»  p ror luces— 


BirivIgti  . 

‘’•♦Isrorv  . 

KrIn.ontAn  .  . . 
7*At  hbi-jdge  ... 

MefiiAiriA  Hat. 

MOAJsr  .fR55'  .. 

Prinre  -.MbAft. 

fiAp-ina  . 

SaskatAAn  .... 

•  •  •  • 

TAtal  . .  ’ 

British  Crtlvmbia — 
XAn-  Wpittm.. 
A’ancouver  ... 
VirtAria,  . 


2r2to.’242  io’2‘^7.’i''ji ;  Such  enquiries  were  in  fact  1  in  the  important  general  revision  of  !  sion.  are  therefore  in  a  unique  posi- 1  amount  of  a  commodity  in  a  given 

i3!ii3!.v.'t  in!7.3.‘!fiu  '  made  in  the  United  States  and  Can-  !  1910.  j  tion  to  assist  the  government  in  their  period.  Tea  and  coffee,  however,  are 

^s, i.r,'.;  ^  ,  ada  in  1905  and  1906.  Undoubtedly  i  “In  1916  the  president  of  the  Can-  ■  .solution.  in  a  joint  ration — a  device  by  which 

S-’ f)'( 7r'»  ’  71  nlii  s:Tt  Ute  companies  felt  that  an  as.socia-  |  adian  Bar  Association  asked  that  the  1  “It  is  gratifying  to  see  that  a  Spe-  consumers'  choice  may  be  taken  into 

— 2 —  — ^ — ! —  j  tion  would  a.'sisi  in  eliminating  any  companies  name  a  committee  to  co-  |  cial  Parliamentary'  Committee  has  '  account,  preycntlng  tlie  issue  of  eou- 

30,ssi,3Kn  i,s84.si«.iin7  I  unsatisfactory  practices  which  might  operate  with  the  Conference  of  Com-  |  been  appointed  in  Canada  to  study;  pons  for  a  j-rroduct  to  those  who  con- 

^  I  have  grown  up  and  given  rise  to  the  missioners  on  Uniformity  of  Legis-  I  the.se  problems  and  that  organiza-  |  .sume  little  or  none  of  it,  and  unne- 

.so';i7n'7ii!i  Tt'si'iT.iiH;!  j  '"''e-stigation.s  should  laiion  in  Canada  in  the  preparation  1  tions  having  a  special  knowledge  of  i  cessary  curtailment  of  the  consump- 

7s.'.'.fy;'i73  3fi3i.vv,".i  t’ '  be  made.  Also,  at  that  time  the  prov-  !  of  uniform  provincial  life  insurance  i  particular  aspects  of  the  matter  are  '  tion  of  heavier  users.  Tne  meat  ra- 

7.44i.4(i3  “(Riii.LW  |  ince.s  were  beginning  to  take  cogni-  !  laws.  A  committee  was  duly  namea  |  being  invited  to  submit  evidence.  j  tion  is  somewhat  similar,  for  the 

in(;fiH"r.4  k  nli  'fi-in  growth  of  life  insurance  ]  and  for  several  years  wa.s  deeply  en-  “As  regards  health  insurance  in  '  gi'ouping  of  meats  according  to  bone 

lyJ.-.jiti;  "!i,,->;!(uo :  and  were  passing  legislation  affecting  gros.sed  in  the  preparation  of  a  model  Canada,  the  association  has  already  |  content  allows  consumers  to  obtain 
.si.,33s.sn4  it-  [act.  Progre.ss  towards  completion  of  |  filed  a  memorandum  with  the  gov- |  a  fairly  equal  amount  of  edible  meal 

4m'oo7'om  .".rtsDn  sr  ' i  original  members  of  the  a.sso-  j  the  task  was  greatly  assisted  by  the  ,  ernment's  Advisory  Committee  on  j  for  each  coupon  and  permits  freedom 

ciation  were  officers  of  Canadian  and  ;  association  of  Superintendents  of  In-  |  Health  Insurance.  In  this  memoran-  j  of  choice  among  varieties.  The  points 


Bank  clcarins.a 

in  Canada  for  the 

week  rndori  May 

27th.  194;;, 

and  com- 

parisons  5vith  a  year  aco  follow; 

194:5 

3942 

.s 

s. 

I  Montreal  ,... 

134, 4  36, 287 

In2,:i8.5.si2 

2  Toronto  . 

J 

3  'VinnipeR  ... 

37,88  2,442 

4  Vnnrouvor  .. 

*J7.''>.>1,7'_Ml 

l7,f>UJ.L>07 

1  OtlRwa  . 

ort.i»4rt.."rti 

rt  Hamilton 

rt,. ').!)(>,  *.'•''4 

5.688.4:18 

7  (.^uebre  . 

1.::ii'..vjrt 

•4.nrtrt.i:.7 

S  Ijoriflon  .... 

l.l.nj'j.rtrts 

12.S«1.n<l4 

51  Halifax  .... 

•J.IM.SIrt 

J7,8.S7,S8t 

18  Calffary  . 

rt.rtrt;!.M;t 

.1,4  7 

11  Saint  John  .. 

1*.  i.iti.rt.v; 

i*.s(i:*,rts7 

J2  Victoria  . 

I  .nrtrt.7i.‘> 

i.rt7:;.SKj 

1.1  . 

Go.nirt/ji'S 

2:;.oi(»,riS7 

14  Kdmonlon  . . . 

7.486,164 

•4.!l77.rt('S 

1.5  Brantford  ... 

l.ortnjifH 

TJrt.47l 

Irt  I\ins:f<ton  .... 

71.1, 4.1S 

f)41.S11 

17  J'etei  borouizh 

638„",.S1 

22  Foit  William 

l»in,Krt;i 

The  North  Battleford  statemenb  { 
asserted  that  the  research  consultant 
for  a  large  United  State.s  chemical  i 
firm  had  told  a  Minnesota  bankers' 
conference  in  February  that  there  ex¬ 
isted  an  unpublicized  reciprocal  trads 
treaty  with  South  American  coim- 
tries  providing  for  the  destruction  of  j 
all  U.S.  .synthetic  rubber  plants  after 
the  war. 

“The  sjoithetic  rubber  situation  la 


I'lt’iMr’tT’  more  wheat  than  he  can 

iLPfjii’fir  .sell.”  .said  the.  preamble.  “It  .should 
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3C3.S8II.S,-:;  I 
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,426 
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,218 
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.10.  W.f>0v 

C.t7, 

,416 

21  4.17I1.S21 

United  States  companies  were  not,  re-  i  which  became  interested  in  the  pro-  j  extremely  important  part  which  pre-  rope,  and  recently  introduced  into 

_ _ _ — I  ventive  medicine  should  play  in  any  the  United  States  for  proce.s.sed  foods, 

such  programme.  The  fundamental  and  for  meats,  cheese  and  fats,  al- 

■rj  I  £  1  o  purpose  of  any  .scheme  of  health  in-  lows  large  groups  of  commodities  tn 

ORtllC  Ol  ^RtlRCicl  ^tcttCmCnt  surance.  should  be  not  merely  to  alle-  be  distributed  with  freedom  of 

i  viate  suffering  and  hardship  but  also  choice  among  the  items.  Each  product 

—  “  ■  - 7 - to  take  every  possible  step  to  avoid  _ _ _ 

The  weekly  statement  of  the  Bank  of  Canada  as  at  May  26,  194,3  I  'h®"'-  An  effective  preventive  pro-  if  k 

shows  a  decline  in  total  assets  of  .$43.552,9.31  at  $1,187.663  954  while  total  gramme  also  has  the  effect  of  keeping : ’'^®  '"stance  m  force  today  if  it 
_ _  _ _ -.f-  .ri.jo.  \a  nue  LOidi  e»  _  _  f  ^  were  not.  for  comnetition  bv  the  com- 


• . sf,  mr:  uoiin  UI  v-.finciua  a*<?  ai  iviay  4b,  .lH4o. 

R/'lVlL  ®  dec^me  in  total  assets  of  .$43.552,9.31  at.  $1,187,663,954  while  total 

UUIlr^  \JLLIJ  j  !  investments  were  higher  by  $6,619,052  at  $1,143,67.3,7%.  Other  as.sefs  at 

^7  i  $21,3,34.336  were  down  by  $52,90,3,697. 

y^hcinscs  !  deposits  were  $.37,089.98,3  lower  at  .$419,0.31,123  while  circulation 

^  *  at  $744,789,989  was  .$1,991,255  lower. 

,  I  tn  comparison  with  a  year  ago  total  assets  were  $334.0.35.206  higher 

BANK  OF  NOVA  SOTTIA  '  Sterling  and  L'-S.  Funds  show  a  decline  of  $168,975,904  and  total  invest- 
F.  Marshall  has  been  appointed  increased  by  $494,060,482.  Circulation  shows  a  rise  of  $219,380,532 


I'aiffary  .  i(,(i(>.'!, 41.3  .'i. irt’.ti'L  shall  bc  uscd  in  any  indusir.y 

victo\-ii‘”.'!.::;  r.nfiti’.p!-!  ^•"®'‘®  ®®n  be  economically 

RpKina .  SO.niti.’.'l.s  :;!,n,3tl.,'-|R7  U.scd." 

Kdmonlon  ....  7.4!irt.ir»4  •L^i77.rtrtS  , 

Brantford  ....  l.OrtlMint  D2rt.47l  i  m* 

Kins:f<ton  .  Tir..4.%s  f.4i.s:,i  Kecord  May  Kecripis 

JVtAi  boi  ouffh  .  Ji20.onD  rt2D.2.S4 

...,  xo7’''I'po  i-'-o-M  At  Port  Of  Monlreal 

24  .Sherbrooke  .  .  xn,».2rt2 

24  Kit( honor  ....  i,irni.rtrtr»  .i,(mh.4’.2  ;a11  record.*:  were  shattered  by 

II  Now  VoMm'.;:  Trlll^’u  ssLHrt  eustoms-excise  collections  in  the 

.T.  Moncton  .  I,iws,6:!(i  Hoi.Hi.s  Port  of  Montreal  during  May,  "'ith 

.3'j  Chatham  .....  ri’is,!!!:;  totals  attaining  all-time  highs  for 

.  ,  “Jiv this  or  any  other  port  in  Canada  in 

,-.31  MocOcTn^  Hat!  iiti.'sTi)  'ui't.'.'riT  rpspeft  fo  that  Or  any  other  month 

ftoo  Prince.  AlbArt  2,7'^rt.2rto  2,071,772  and  for  any  one  day, 

(170  Lethbridpc  ...  73.1.0(1.3  rtTT.Kii  L.asb  month's  total  at  .$28.543  890 

St.  Catliaiincs  1.71^:111  4;!  1  -3,r76.825  gi'eater  than 

Totals  30  cilia..  518,460,40.')  SM.ftSit.ttDO  April  total  of  ,$24,967,066  but  ex¬ 
ceeded  the  May,  1942,  total  of  $17,- 
KOR  THK  MONTH  OF  MAV  899  823,  previous  high  for  the  parti- 
Mont, cal  ...  77i.S.58.n'.'6  .531,87,1, 146  cular  month. 

. .  Tio,6“.s,7“o  6j;t, 4117,660  -May  total  brought  collections  m 


FOR  THK  MONTH  OF  MAV 


nvestments  were  higher  by  $6,619,052  at  $1,145,67.3,796.  Other  as.sets  at  I  i-'''®  ^  within  bounds  j  '*’®'‘®  "ot-  competition  by  the  com- 

21,3,34.336  were  down  by  $52,90,3,697.  i  by  reducing  the  number  of  claims  for  their  sales  represen- 

Total  deposits  were  $37,089.98,3  lower  at  .$419,031,123  while  circulation  '  benefit.  As  evidence  of  our  faith  in  It  has  been  demonstrated 

t  $744,789,989  was  $1,991,255  lower.  ^  ■  "'e  circulation  ^  ^  programme  of  a  pre-  j  time  and  again  that  life  insurance  is 

ventive  nature  may  I  refer  to  the  "®t  bought-it  must  be  sold.  Many  a 


tatives.  It  has  been  demonstrated 
time  and  again  that  life  insurance  is 


5334.0,35.206  higher,  S\h^t”w^rin X^astTvea«  S  h®r 

ling  and  L..S.  Funds  show  a  decline  of  $168,975,904  and  total  invest-  _ act  that  within  th  last  0  ^  i  (Y^cttrariAO  oorAnf.  +«  (hanl?  frtr  tVi; 


manager  of  the  Bank  of  Nova  Sco'.ia 
at  Markham,  Ont. 

M.  H.  Gilmore  has  been  made 
manager  at  River  John.  .\'.S. 

At  Brantford.  Ont.,  W.  S.  Buffam 
is  to  be  accountant. 

C.  Roberts  has  been  appointed  ac¬ 
countant  at  Queen  and  River,  Tor¬ 
onto, 


Foreign  Exchange 


and  depasits  werp  ?no.o.}4.129  higher. 

Comparative  figures  with  last  week  and  a  year  ago  follow: 


life  insurance  companies  in  Canada  ^surance  agent  to  thank  for  the 
have  jointly  contributed  a  total  of  fo''e«‘ght  her  husband  used  in  pro- 


A  .s.«i  |■:T.<5— 

1.  RrNrrve— 

(iolfl  cAin  hidlion  . 

SilvAr  bullion  . 

Sterling  and  F.S.  Fund... 

Total  . 

1.  Subsidiary  (‘oin  . 

4.  Advance  to  Savings  Banks 
G.  InvCx^Jtnients — 

(a)  Dom.  Sr  Piaa',  short  tern 


May  “6,  1843  May  18.  1843  Ch'RP  (n  wk  Ch  gc  In  yr. 


well  over  500,000  to  various  public 
health  projects.” 

Private  Eirterprise  at  Crose-roads 


tacting  her  from  economic  depend¬ 
ence  on  others. 

“What  then  should  we  who  believe 
in  private  enterprise,  and  we  arc 


lS,,3.S4,n2.3 

174.708 


— ib«.87.\084  adoption  in  the  post-war  world.  None  stand  aloof.  We  should  become  much  670  T.othbri.ige 
~  'j'-"®'-  of  them  are  based  on  experience  or  more  active  in  all  matters  pertaining  Brandon  .. 


(b)  Dominion  .Securitio.s 


short  tsrm.s  S46,n48,S60  .S43.2S7,:’,74 


—  - -I  Total  .... 

I  7.  Bank  I’romi.sp? 

Nominal  closing  rate.s  in  Now  3’oik  ,  AM  other  A.-sot.. 
on  Tup.sday,  Juno  ]st,  were  a.s  follow.s  i 

Sterling-  Close  i  Total  _ 

'Demand  .  4. 83'j  i  LIABILITIES— 

Australia  .  3,2272  . I  ''P 

N^w  Zealand  . .  3.2431  7  vni*^  '■ 

o_.i. _ 1 _ 1  .S.  ^ote  in  cirrula- 


..1,14.',,67.'1.786  ],i;!8.0.'6,744  4-  6,6l8,fl.')2  -1494,0(10,462 
2,887.80k  2.1(H,,837  —  3,K38  |  202,137 

21,3.".4.3."6  74.'23S,033  — 52,383.687  f  S.S08..554 


Switzerland  .  n^nrso  . 

Brazil  .  . .  .8.jn,,  rhartered  Banks  . 

Canadian  dollar  was  quoted  in  NVw  fci  Pro\-incial 

Tork  at  a  discount  oC  0  13-16  per  cent  (d)  Other  . !.!!.!.. . 

(official  F.E.C.B.  rate  discount  of  9.09- 

9,91  per  cent).  Total  . 

In  Montreal  the  buying  rate  for  •  Liabilities  . !!.!!"!!!!! 

United  States  dollar*  was  18%  premium  All  other  liabilitie*  . . . . . . . , .  i 

•lid  the  selling  rate  i]%  premium. 

Sterling  buyln*  ■'vas  4.43  and  selling  4.47.  j  Total  . . . 


5,8118,808 
6. 4  7'.’!  953 
744,7Kp,8K9 


5.888.088 

6,472.9.53 

746.7SI.244 


336,  ISO, 411  330,411,731 
lS.7S5,8it  29,69.3!si5 
419,031,123  4.56,121.106 
12.371, MS  lO.sis'sgo 


-f 

2,7.50,088 

+ 

2,7.10.000 

— 

14.44rt 

, 

2,762,4S6 

+ 

3„V,6,56(i 

+ 

6,618,852 

n.S.’IO 

>2.00.1,007 

— 43..552.P31 

- 

J. 981. 255 

— J 

1,848.861 

5.768,688 

—  lO.OOS.SOl 

—3 

;7.080.os;] 

“Private  enterprise  is  at  the  cros.s-  legion,  be  doing  to  further  our  be- 
roads  today,”  the  speaker  said  in  Uefs?  I  suggest  that  we  should  take 
concluding  his  address.  “Economic  a  more  active  interest  in  public  al- 
cure-alls  are  being  advanced  for  fairs.  We  have  been  too  prone  to 


J  Montreal  ... 

2  Toronto  .... 

3  Winnipeg  . . 

4  \  ancou\rr  . 
0  Ottawa 

6  Hamilton  . . . 

7  Ouebec  . 

5  London  . . , . 
9  Halifax  .... 

It  .Saint  .lobn  . 

12  Victoria  ... 

13  Icgina  . 

14  Edmonton  .. 
1.6  Brantfoifl  .. 

22  Fort  William 

23  Sherbrooke  . 

24  Kitchener  .. 
27  Moose  Jaw'  , 
.38  New  YVestm. 
34  .Saskatoon  .. 
.3."»  Moncton  . . . 
.39  ('hathani  . . . 

,'i3l  Medicine  Hat 
688  Prine  Albert 


316,888,74  3  21 2.7.'.2,S.'iS 

123.131,471  83,561,212 

(i,S8,4.'ii),868  44.'i,4,S3.227 


r.2,s,'is  fjpsf^  five  months  of  current  cal- 


22.3.V;.S74 
27, 1.58,647 
l.'i. 832,666 
23,3S1,S16 
34,472,  l.'.S 
8.8.S4.S82 
.38.816,24S 
36.484,534 
.'),(')S.'i,66S 
5.71S,S84 

4.. 5.57.7.')S 
6,268,278 
3.682.768 
3.6.'i8,783 

5.. 581.864 
4.S.-.8.8.')l 
3.26li,S14 

3.868.. 584 
2.786.260 
3,721,824 
2,329,220 


ondar  year  to  an  aggregate  of  .$119,- 
259.65R,  compared  with  .$R6. 684.28.5 


23.880,:)83  last  year. 

42.861.361  ' 

17,ftS7,S64 
31.27.'..-257  e-"  ■ 

8. 81, 8,7, s:'  C 

23,838..').S7  _ 

2.' ,.S86,6.'i8  M 

4,886,416 

4. . 563. .381  •'.MA 

4. . 584. 714  ^ 

5.. 588.345 

.3,8.58,86(  ;  ,  ,  , 

4,(WI4,286  I  Ltabihly 

7.165,667 
4,718.562 

2.S8K.868  CAN 

3..  ".86, 122 

2,871,772  A.  H.  VA 

2,827,4.51  Joint  M 

3,8.32,8.58 


CHARTERED  1859 


can  point  to  a  record  of  achievement  to  the  government  of  our  country.  Ii, 
such  as  has  occurred  under  the  sys-  is  difficult  to  expect  our  elected  re- 


.2,871,888,384  1.883,727,140 


tern  called  private  enterprise. 


.i..x.m.ot»i  -+  77  866:148  - -  I-**'—  — — prcsentativcs  to  reflect  our  views  ui 

- - "The  essence  of  free  enterprise  is  the  councils  of  the  nation  unless  we  Improved  Isl  (Quarter 

;  the  existence  of  sound,  healthy  com-  actively  show  our  concern  that  the  A— -...'J 

-52,98:1687  f  8  808.554  P®t'tion.  It  has  given  us  mechanical  |  country  .should  be  properly  governed.  tor  Amerjoan  l.yananila 

— -■  ■' -]_■  l-.L  developments  of  first  imporUnce  to  j  “Life  insurance  occupies  an  ex-  - 

43. .552.831  -4  334,835.206  our  every-day  living.  It  has  given  us  j  tremely  Impcirtant  position  in  the  Toronto. American  C.ysnamid 

a  system  of  life  insurance  that  couid  personal  affairs  of  most  Canadians,  (jo-  reports  for  quarter  ended  March  j 

.  not  passibly  have  grown  up  in  any  These  Canadians,  our  policyholders  ,31st  a  5vide  improvement  in  oper-  j 

i98i"'5  other  way.  Varioas  plans  of  in.surance  and  their  beneficiaries,  have  a  right  atin  re.sulUs  over  .same  period  la.sl  j 

J. 881. ^08  -f  218.088...0.  and  mcthods  of  arranging  thc  scttle-  to  expect  us  to  be  concerned  with  year“ with  net  earnings  of  $1,790,049,  j 

31.948.861  -4-  48.73i.24<7  ment  Of  poHcy  proceeds  have  been  their  welfare.  If  W'e  think  their  in-  compared  with  $1,438,236,  equal  to  i 

.5.768,688  -4140,808,481  developed  to  meet  specific  needs^  of  tcrests  might  be  damaged  by  impro-  62  cents  a  share  on  the  class  A  and  j 

lo.oos'.soi  -t-"  6,866'84,5  different  classcs  Of  the  country.  Fur-  per  government— as  surely  they  B  common  stock,  against  49  cents  a 

— -! — ! —  1’  ther  developments  may  be  expected,  might — then  is  it  not  our  duty,  and  share.  Earnings  for  the  1943  quar-  ] 

37.888,883  1  io,{H4,i29  and  SO  long  as  they  are  within  the  theirs,  to  take  a  prominent  part  in  ter,  which  flr<>  subject  to  renegotia-  ] 

4  471  (194  j  ’  3-""  '’97  management  they  the  public  affair.s  of  cnir  country  to  lion  of  Government  contracts,  are  | 

— should  be  encouraged.  the  end  that  their  interests  shall  be  after  provision  for  federal  and  for- 1 


“The  essence  of  free  enterprise  is  the  councils  of  the  nation  unless  we 
the  existence  of  sound,  healthy  com-  actively  show  our  concern  that  the 
petition.  It  has  given  us  mechanical  |  country  .should  be  properly  governed, 
developments  of  first  imporUnce  to  ]  “Life  insurance  occupies  an  ex- 


1... 371, 888  16,843,582  —  4,471.694  -4  3,723,297 

1,187,665,9,54  1.231.218.885  —43.652,931  +334,035.206 


_  should  be  encouraged.  the  end  that 

06  “There  would  be  relatively  little  safeguarded?” 


I  eign  income  taxes  amounting  to  $5,- 


£OUfmBI£ 

ItrAAaniiw.gOnimr  ebaag 

LUibilitv  Guaranteed  by  the  Phoenix  ^ 
Insurance  Company  of  Hartford 
Total  Security*  $42,237«635.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  EIXIOTT  ; 
Jptnl  ManoQtr  Joint  Managof 

GEO.  LYMAN  &  SON 

LlmH.d 

G.D.rml  Ac.nt. 

McCIlX  BLDG.,  485  McCIU  Stfatt  , 
MONTREAL  , 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
established  a.  D.  180$ 

FIRE  INSURANCE 

ivery  Policy  bached  by  groat  rosourcos 
CANADIAN  OFFICE,  MONTREAL 
C.  £.  SANDERS,  Manag.r 

GEO.  LYMAN’ft  SON 

Llmltid 

Cener*l  Af*nt. 

McGlLL  BLDG ,  485  McGill  Str**t 
-  -  MONTREAL  - 
PhsB*:  MArqu.tt.  5241.48 
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VENTURES  LOOKS 
FOR  SUCCESS  IN 
OUTSIDE  FIELDS 


Western  Oil  News 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  A.  1943 


Npw<5  HALFOFGUNNAR  NEW  ore  body  at 
equipment  sold;  BEAHIE  IS  RICH 


MINING  MARKET  RECORD 

Transaettom  on  TORONTO  STOCK  EXCHANGK 


IiIITnIIIH  ripl  IiA  I  a,!*”;  5522  feet,  is  still!  -  -  | 

vUlJll/L  riLLl/0  Alberta  Conservation  Board  sJiovSi  looking  for  the  Madison  contact  emnnnn  wwu  au  J  oi.  u  u  r  ^  c.  t, 

_  production  of  crude  oil  in  Turner  I  around  3  000  feet  i  Brought  SIOO.OOO  with  About :  Shareholders  of  Nipissing  Get'  stocka— 

^  IJ  f  n-  '  "f-''  !■;  ♦  ♦  ♦  Same  Amount  Still  to  be  Real-  Report  on  Find  at  Annual  I  AWermar  .. 

. il-et._.g  Told  of  Pro-  com-  Koyalite  No.  66  has  confirmed  its  ized  Shareholders  Told  Meeting  Anglo  Huroi 

gress  b>  American  Nepheline,  r^ied  with  2o.3Sr  barrels  a  day  th«  second  Hom^  sand  at  8,310  feet,  fol- '  _  _ _ _  Aquarius 

and  Other  Companies  t^e''''samVT^'^e^1ai^  veir '’®r7idur"  aTn^  i  T'oronto.  -  Estimate  in  the  annual  Toronto  -  Shareholders  of  Nipis-  !  Arm.st.ee 

■ -  t  on  from  other  for  limestone  estim- 1  report  of  Gunnar  Gold  Mine.s  Urn-  sing  Mine.s  Co.  L;d..  were  told  'at  i  Arjon  . 

IRON  POTENTIALITIES  week^^v^aged  32Tb^rrlls  Silv^  that  eompanv  would  realize  the  annual  meeting,  here,  that  the  I  Astoria  Que. 

^  -  sar^e  as  in  the  previous  we^^^^^^  I  .  I  Sl^^.OOO  from  sale  of  supplies  and  most  important  development  affect-  ;  -Aunor  . 

The  development  of  many  *  m  -i  j  o  *  T  .  equipment  wa.s  eonfirmed  by  G.  A.  ing  eompany  in  .some  time  wa.s  re-  Dagamar  .. 

Ventures  subsidiaries  into  first  „  .,  *.  ,,  '  president  at  the  annual  cent  disclosure  of  a  laree  orebod.-,-  Bankfield  .. 

ranking  producers  of  war  mm-  ,  "5  /  "f"’ l  .  "“[’S  below  S.o23  feet,  i.s  222  feet  rneeting.  Mr.  Labine  informed  ;  grading  around  $10  per  ton  at  the'  Ba.se  Metals 

erals  is  foreshadowed  bv  the  review  Jlf  ‘^^dison  limestone  and  ;  ghpreholders  that  thi.s  ameunt  had  '  Beattie  Gold  Mines,  in  which  Nipis-  Bear  E\pl.  . 

of  a  number  of  the  co’mponvb  un-  T  are  four  wells ;  ^rough  an  Lpper  Porous  horizon  re- :  already  been  realized  and  working  i  sing  holds,  roughly.  1.442.000  shares.  '  Beattie  Gold 

dertakings  at  the  ann-uol  meeting  as  about  94  feet  in  thickness. ,  papjtai  had  been  increased  accord-  General  manager  Hugh  Park  .nat-  •  Bidgood  K. 

.held  hero  ihic  mooL-  Pi-ehahN.  feiv  . .  V  .liracle  .'So,  .,.  |  . ^  ^  ^  I  ingly.  Approxdmatelv  a  similar  eri  that,  rlriftine  and  diamond  drill-  Bobie  . . 


and  Other  Companies 
IRON  POTENTIALITIES 

The  development  of  many 
Ventures  subsidiaries  into  first 
ranking  producers  of  war  min¬ 
erals  is  foreshadowed  by  the  review 
of  a  number  of  the  compony’n  un-  j 


u^..  .  I  ^  u  i!,  ,  Bonaventure  No.  1.  Miracle  No.  .3.  i  ♦ 

of  fho  I  Na‘ional-Vulcan  No.  1  and  Home  Vermilata  Oil.?  adv 


of  the  company’s  run  of  the  mill  i  ,, 
ehareholders  have  bothered  mueh  in  | 


ciaiiie  rtinuuni  oiiii  tu  or  neai-  iveport  on  rina  ai  Annual  Alderman  .  5  333  n 

j  ized  Shareholders  Told  Meeting  .  Anglo  Huronian  ..  i27  4.40 

-  -  Aquarius  .  4,eno  43 

Toronto.  —  Estimate  in  the  annual  Toronto  —  Shareholders  of  Nipis-  i  Armist.ee  .  .3.300  .44 

report  of  Gunnar  Gold  Mine.s  Lim-  sing  Mines  Co.  Ltd.,  were  told  'at  j  Ar.ion  .  lo.OfiO  .28 

ited.  that  eompany  would  realize  the  annual  meeting,  here,  that  the  I  Astoria  Que .  77.27.3  .12 

.Sion.nno  from  sale  of  supplies  and  most  important  development  affect-  |  .Aunnr  .  6.032  1.9.3 

equipment  «a.s  eonfirmed  by  G.  A.  ing  company  in  .some  time  wa.s  re-  Bagamac  .  1.500  .10' 

Labine.  president  at  the  annual  cent  disclosure  of  a  laree  orebod."  Bankfield  .  4.000  .04 

meeting.  Mr.  Labine  informed  ;  grading  around  $10  per  ton  at  the  Ba.se  Metals  .  1.500  .10 

.shareholders  that  thi.?  amount  had  '  Beattie  Gold  Mines,  in  which  Nipis-  Bear  E\pl . 1.106.000  .11' 

already  been  realized  and  working  sing  holds,  roughly.  1.442,000  shares.  '  Beattie  Gold  .  25.90.3  1.3.3 

capital  had  been  increased  accord-  General  manager  Hugh  Park  .'tat-  •  Bidgood  K .  71.742  .25 

ingly.  Approximately  a  similar  eri  that  driftinc  and  diamond  drill-  Bobjo  .  S.OOO  .10' 

amount  still  remains  to  ho  .sold.  ine.  mainly  the  latter,  had  indicated  Bonetal  .  411  .17 


Last  Sals 

Low  Tuesday  Change  High 

10  4  .10 -  4  .20 
.  -1-  5  4  40 


ises  that  pay- 1  amount  still  remains  to  ho  .sold 


Approximately  a  similar  eri  that  driftinc  and  diamond  drill-  Bobjo 


ing.  mainly  the  latter,  had  indicated  Bonetal 


covering  a:i  |  company’s  Investmoni  port-  ore  for  some  .3.000  feet  at  the  1.000-  ;  Bralorne  .  1,12.3  9  .30 


the  past  —  m  the  manner  of  mine  -chn  Vormtuc  rnnfm.rfntoa  nu !  tton  *  ^  f  marketable  sceuritie.s,  ear- 1  foot,  level,  though  .some  .siwts  in  this;  Brou'an  . 

share,golders  genorallv  —  about  such  ^  ^  ®  -  S  n  ;  ried  on  the  annual  report  at  a  book  i  length  have  .still  to  be  filled  in  by  Buffalo  Ankerite 

enterprises  as  the  Arnerican  Nephe-  loning  plan  a  Boirodaile  i»!  ader.s.  Limited.  Balance  com- ;  v^iue  of  .'>534.842.  Includes  .shares  of  j  drilling.  Average  width  is  from  7  o  Buffalo  Can . 

I'ne  Corps  which  is  about  79  nor  ’’^P^’-ted  processing  the  large  amount ,  pnses  an  option  on  610.o9a  shares  East  M.alartic.  t  on.solidated  Smel  I  ^ 

cent  \  entures  control'cd  This  com-  crude  now  ,n  tanks  and  oiienpits,  with  the  next  instalm-n'  exercisable  p.,  international  Nicke'.  Kerr  Add 

Sv  evpTo?L  in  I  he  Vermihon  field  It  IS  estim- j  by  December  15.  Issued  capital  is  ,on.  .‘^an  Antonio.  Teek-Hughe 

cloy.s  which  are  soid^^  the  coi’omic  f  h  "'"f  7'  'f  a  '^^■  \yUUrVc  Gold  Fields  and  $250,000  ; 

i.ndiisrrv  at  fairly  profitable  price.?  /  Cleai  inf.  of  the>e  stocks  |  issued.  ...  government  bonds, 

and  has  been  engaged  in  specific  ”  opciation.'s '  ♦  ♦  ♦  Sampling  of  the  ore  from  ti 

ionns  /f  rpNcarch  for  .«ome  vrars  pIIs  ^ hich  havp  beon  rout  for^  Regulations  covering  wartime  ;  Bird  River  rhromium  claims  > 

Of  considerable  inleVesi.  'hence-  re-c7cning  ot  velopment  of  oil  praspecks  in  the  1  „hich  the  i-ompany  is  interest^ 

forth  must  he  the  achievement  of  marketing  facilities.  ■  Peace  River  district  of  British  Col-  1  ,vith  God’s  Lake  Gold  Mines  h' 

the  company  in  developing  the  Ar-  ^  n”;  ombla  have  been  agreed  upon  by  the  I  been  completed  by  the  Ottawa  D: 

ciiibald  alumina  process,  ^vhich  is  I"?"'®  cP"'P'f‘Pri1rillins  at  h.s  holl.y  I  province  and  the  federal  department  |  parlment  of  M'nes.  Smelter  les 

the  outstanding  method  of  produ-’-  Pi'cauction  str.ng  o  ;  of  resources.  Premier  Hart  announc-  |  will  be  run  art Iv  at  the  t'hromiui 

mg  alumina  from  low  giode  mater-  been  set  to  place  the  well'  cd  on  his  return  from  a  visit  to  Ot-  1  Mining  and  Smelting  plant  at  Sau 

ials.  This  process  has  been  accept-  ^  pumping  e..  .  ,  tawa.  I  ste.  Marie. 

cd  by  the  U.S.  government  which  r,  .  *  "h  .  T  »  j'  However,  the  question  of  when  d?-  I  D  amond-drilling  has  indicated 

has  authorized  th^  constrimlion  of  .  .  velopment  shall  begin  ‘’i.s  sti/l  in  '  similar  orebody  on  the  Euclid  c’aini 

a  52.60').000  plant  in  South  Carolina,  i  "f  j  abeyance.”  the  Premier  said.  Some  ;  about  eight  mile.s  from  the  Bir 

I  his  1.0  the  sort  of  program  which  of  gas. ,  time  ago  British  Columbia  offered  :  River  group.  Gunnar  holds  a  95' 

the  average  miiip  shareholder  can  ?!,  A,  ,  water  snooting  to  a ,  the  Etominion  the  Lone  Mountain  ,  interest  m  thp  Euclid  group. 

tinderrtand  and  should  piov  a  sub- 1  o'  leet.  me  water  is  structure  southeast  of  Commotion:  - - , - 

stantial  part  in  m.oking  this  tx-pe  of  I  Creek.  B.C..  on  the  condition  that  j  .  ___  a«««Tn 

enterprise  known  to  th"  Canadian  '  the  Federal  government  develop  it.  I  AlfP  MINP 

mmmg  mdustry  gPnerally  While  Jr  .  +  +  +  "^  ,  UUU  J  LAKL  IllinCl 

h  may  b®  considered  a  war  pro-  Dominion.  |  Tcxas-Canadian  Oil  Corporation  ’  vmei 

jecf.  It  IS  nevertheless  reasonable  to  _  ..J  advises  the  offer  to  shareholders  to  rallT  I’l  lIxMn  Vhl 

e.vpect  that  the  development  of  foa-  aie  no  offic.al  repor.s  on  purchase  their  shares  at  $1.92'-  Can-  !  AUl  vLUuLiU  ILJ 

.vole  production  proewses  conerrn-  J''" :  fund  per  .share  has  been  ex- | 

ed  with  lo'v  grade  raw  material  '  J'  tended  and  shares  offered  are  to  be  ; 


‘J;  o  laci  lues,  r-eace  Kiver  district  01  British  Col-  1  „.ith  God’s  Lake  Gold  Mines  ha.s !  r„,.  -pp  ,,  and  the  full  demh  is  no  . 

•  C.  R.  HolIingsworMi  is  said  to,  umbla  have  been  agreed  upon  by  the  been  completed  bv  the  Ottawn  Do-  |  !./,  1, 1  Home  . 

have  completed  drilling  at  h.s  holl.y  I  province  and  the  federal  departm-nt,  parlment  of  M'nes.  Smelter  les  .v  r  Ninissing  holds  an  interest  of  mo-e  r>uque,sne  .  17,500 

■No.  1  welt  Production  str.ng  op  of  resources.  Premier  Hart  announc-  '  win  be  nm  ortly  at  the  Chromium  ;  '^^rner  cent  in  CronrMagrtie  Malartir 

I S  ™ ‘  '  “"r:.!.;.;” 

R  R  *  n  *  H  Bowever,  the  question  of  when  de- 1  D  amond-drilling  has  indicated  a  J^''Ncw'Wrk" A'^kwn'of^a'^ono^was  '  ••• 

Ram  River  .vo.  2  wel]  ,s  reported ,  velopment  shall  begin  ‘’i.s  stijl  in  '  similar  orebody  on  the  Euclid  c’aims.  f?nm  lh^War  P^-o  i  ••• 

o  have  show-n  a  gas  pressure  of ;  ab.j.anc^,..  pro„,ier  said.  Some  ;  about  eight  miles  from  the  Bird  i  • 


15.350  .32 

2.600  2.20 
166,100  07', 

.300  1.20 

2.71.3  1.1,3 

700  .08 

4.200  .26 

20,807  1.20 

8.200  .95 

1.40.3  1.0,3 
817  44. ’2.3 

2.000  04 'v 

1.291  24.00 


25  50  IS. 75 


19.4.30  1.27 


1,82,3  4.10 

1..300  .0.5  >4 


I  ^  t  to  a ,  t.pe  Dominion  the  Lone  Mountain  1  interest  m  the  Euclid  group 

height  of  <0  feel.  The  water  is  structure  southeast  of  Commotion  :  - - , - - - 

fresh,  and  apparently  not  from  the  creek.  B.C..  on  the  condition  that  j  4--— 

5"S‘r..  r'T'V''*^  GOD  S  LAKE  MU 

at  4,230  feet,  in  the  Dominion.  ■  Texas-Canadian  Oil  Comoratinn  ' 


There  are  no  official  reports  on 


Tcxas-Canadian  Oil  Corporation 
advises  the  offer  to  shareholders  to 
purchase  their  shares  at  $1,924  Can- 


process  made  at  the  Bonave^nture ;  has' be^n  ex- 

"Jl  tended  and  shares  offered  are  to  be 


GOD’S  LAKE  MINE 
NOT  CLOSED  YET 


duption  Board  at  Wa.'hingion  to  fur-  j  J  " 

ther  develop  this  mine,  but  this  ap-  ^  , Jm'c'oJi-''  ’’ 

plication  has  been  ehansed,  and  $2.-  i  ,I  .j.  '  """ 

,300.000  Is  now  being  a.sked.  which  will  j  “ 

be  .sufficient  to  open  the  mine  and  :  Hai^^ow  SwVvze' 
instal  a  plant.  Preliminary  repre.scn- 
fations  have  been  favorably  received.  . 


scurces  has  Us  peace  time  values  as  deposited  with  The  Ro.val  Bank  of  i  Annual  Meet  ing  Told  Opera 

npii  sie  sand...  I  ho  Devonian  rest  .\o.  1  sr2«».  .......  ;  .. 

,  is  believed  to  have  passed  through  £  a”**  Yonge  strecto,  ;  tions  Mill  Continue  Lntll 

ihayer  Lindsley.  Ventures  pmsi-  _ _ ...f.” . J. Toronto.  The  $1.92':  per  share  offer  ;  t'-j  t  a _ 4 


jina>er  bindsley.  ventures  pixtsi- 
dent,  who  made  the  report.s,  states 
certain  of  the  company’s  operations, 
such  as  the  graphite  and  mercury 
mine.s  of  Black  Doiiold  and  Chonta 
rerpectivfly  hove  definite  peace 
time  values  and  will  no  doubt  h® 
continued.  Another  subsidiary. 


the  Madison  limestone  and  is  now  ........j  ’ .  .  „  j 

into  the  Banff  shales,  heading  for :  n  c  f  m 

the  Devonian  ,  ® 

Reports  from  Calgarv  indicate  that:  f"'' 
arrangements  have  been  made  for  U’S  ‘nterests  are  en- 

150.000  of  exp'oratory  drilling  ^  deavoruig  to  obtain  a  m^iorily  inter- 
Alberta  this  season,  mainly  by  the  Texa^Can^ian  Oil. 


End  of  August  goose  in  this  particular  ca.'e  being  j  Addi.eon 

-  the  mining  industry.  It  is  possible 

Winnipeg:  At,  annual  meeting  here  government  taxing  authority.-.  ;  Kirk!  Lake  !'. 

God's  Lake  Gold  Mines,  Limited.  1  begin  to  take  a  more  kina..\  ;  Kirk.  'Pownsite 

J.  .lowsev.  president  of  eompanv  i  attitude  toward  the  mine.s  in  order  1  ^ake  Diifault 


and  the  direeiors  are  hopeful  that  the  ,  barker  .  1  ' 

;  loan  will  be  granted.  j  Hollinger" ' ! ! ! ! ! ! ! ! !  1 

1  The  belief  wa.s  expressed  that  there  ^  j.i(,„  ev  ..  S  ' 

I  is  growing  recognition  .among  !  Hnd.ton  Bav ■: 

;  various  governments  that  heavy  and  |  Jn.spiration  ’  26 

I  burden.'ome  taxation  is  killing  the  '  ^ 

I  goo.se  that  la.vs  the  golden  egg.s,  the  :  Mines"!!!!!!  i  r 


2.113  9.4/) 
S.,3(Vi  .20' I 

26.3  31.00 
2.600  50 

2.4.34  37.7.3 


Jile'tal  Hydrides  Ine.,  is  currently  . 

engaged  in  the  pvo-duction  of  po«-  «  .  .-.T  *.  .1 

dered  forms  of  numerous  rare  met-  I  .  J®'" ‘  ^'i 

als  and  of  .allovs  of  these  with  con-  !  J'"'"? 


deavormg  to  obtain  a  ma.iorily  inter-  1  -  - . -  . . -  . .  1  .u..  .u.  i-a, ......  ..m  ai.  1 

est  in  Texas-Canadian  Oil.  informed  shareholder.s  that  opera-  I  • 

i|»  A  4>  lions  at  the  Elk-Lslanrt  prop<»rty,  will  !  Directors  nero  re-PlPctcd  Miih  Hop.  |  i_,nmaqup  Go] 

General  PetroIeum.s  fKinsellai  ltd  continue  until  the  end  of  Augu.«t.  j  Charles  McCrea  being  added  to  th®  -  i_apa  Cad.  .. 

has  slaked  the  location  for  lUs  second  :  The  company  has  ahout  ,$,360.ooo  eas'-.  i  •  "oTThe  mesSem'’  i  ['''•'’'‘I  ■' 

Central  Alberta  Plains  test.  The  well,  i  ""  hand  and.  in  addition,  investments  1  the  death  reeentlj  of  the  presiden.,  .eitrh  ...... 


Kerr  Addumn  .  18,580  6. ’2.3 


R.  J.  .lowsey.  president  of  company 


Lake  .8horp  .. 
Lamaqup  Gol 


als  and  of  .alloys  of  these  with  cop-  I  '•'-'•J  Kinsella-Phillins^  No  '  2  wUl  be  in  '  "'her  companies  of  a  book  value;  A.  P.  Earle, 

per  and  ntckei:  The  i.mportance  of  '  I  L-S  13  Il-4ll5w4th.  about  ten  i  ±^^^6  000  and  as  at  May  11  of  $207.. 

these  proces.-^s  IS  akso  likely  to  grow  "e.xt  100  feet.  ^  gas-  ^  hOO’  H""’ever,  as  against  this  ap- 

rather  than  to  dimmish  as  time  goes  r-  *  ,  ^  j  ■„  field  »  parent  decline  in  value  tbo  company 

on.  British  Dominion  No.  0.  now  drill- :  !  Iia,  already  received  in  riividen4 

,  mg  at  7.859  has  confirmed  th^  ,  ^  rotarN  from  the  No.  1  from  profit^;  on  the  s^lo  of  .'stock 

Ooed  Iron  Propseefs  Dalhousle  sand  at  ".730  fee',  and  IS;  has  been  installed  at  the  No.  2  ,  arnount  totalling  .$77,000.  Th® 

The  d°s  elf>pment  of  iron  proper-  looking  for  the  Maaison  around  i '"‘'J'""  Contractor  is  General  P®*  j  company  also  has  .$.300,000  in  Domi 
ties  in  compriny  with  Sh°rritt  Gor-  3,300  feet.  |  Lu’i"®'!.  i  pj^  Govenment  bonds,  or  rash  and 

don  to  which  attention,  had  been  4.  4.  +  |  The  General  Petroleums  (Kinsellat  j  jpve.rtments  to  a  total  of  .$867.oon. 


next  100  feet.  1  ij.o.u.  u  ii-ia-iawim,  aoout  len  , 

.{,’  .J,  .j,  I  miles  west  of  the  big  Viking  gas-  | 

British  Dominion  No.  5.  now  drill- :  ...  .  ! 

mg  at  7.869  feet,  has  confirmed  th®  hght  rotary  from  the  No.  1 

Dalhousle  sand  at  ".730  fee',  and  is  has  been  installed  at  the  No.  2  ; 


000.  However,  as  again.'t  this  ap¬ 
parent  decline  in  value  the  company 
has  already  received  in  dividend'- 
and  from  profit.s  on  the  .s.alp  of  stoc'.; 
an  amount  totalling  .$77,000.  Th® 


IMPROVED  YEAR 
ELDORADO  MINE 


I  Little  L.  1. . 

j  Maea.ssa  . 

McLeod  Cockshutt, 
Madsen  Red  Lake. 


don  to  which  attention,  had  been  4.  4.  +  |  The  General  Petroleums  (Kinsellai  j  investments  to  a’  total  of  .$867.oon, 

given  here  a  fev  s\reks  ago,  is  al.«o  |  Foothills  No.  13,  no-'v  at  6.855  feet  ,  Simdicate  rontrols  between  60,000  eompany  i.s  interested  in  t'vo 

gone  far  enough,  according  to  Mr.  j  ha.s  eonfirmed  the  Horn®  sand  rr- ;  70.000  acres  In  the  vicinity  '’’''northern  prospecting  ventures,  Mr. 

Lindsley,  to  warr.ant  expectations  of  peat  at  7.770  feet,  following  the  first'  'he  Na'.  1  and  2  wells.  The  drilling  ,  jmv.sey  said,  one  at  Hyers  Island. 

Riant  conslruetion  at  an  e.art.v  dai®.  1  Horn®  ®and  at  6.130  feet.  The  Madi  ,  being  undertaken  by  General  Pe-  1  jj  options  from  the  Oxford 

“fbe  .to.e?phin°  mine,  ■'vhero  very  son  is  now  expected  around  8,000  ' '^oleums  iKinsellai  Limited,  which  :  ^ake  Gold  Mines.  Limited,  and  H 

largo  bodies  of  good  grade  o-.e  bav®  feet.  j  eompany  has  the  right  to  select  up  \i  Pauli  and  associates.  Diamond 

been  proven  up  by  recent  work  will  4.  4.  ^  |  to  2.3.000  acres  from  the  S.vndicate  and  geophv.sieal  siirvev  i.s 

probably  the  supplie-d  b®for®  very  Northivest  Hudson  Bav  No,  13,  '  holdings  after  its  drilling  program  nosv  being  carried  on.  Option' has 


The  company  i.s  interested  in  t''o  '  Gross  Profit  for  1942  up  ?400,- 
irthern  prosperting  ventures,  Mr.  000  at  S9f'.3,120  and  Net 


McIntyre  . 

McKenzie  R . 

MeLel'an  . 

MeX’itlie  . 

MeVVatters  . 

Mining  Cot  p . 


4>  4> 

Northwest  Hudson  Bay  No, 


probabl.x-  the  s'lpplie-d  b®fore  very  Northwest  Hud 

long  with  fl  plant,  should  Ottowa  _ 

and  Washington  assistance  be  forth- 

commg  All  AAl 

The  acquisition  and  development  Wli»  AW 

Of  these  s-arious  interests  has  of ;  - 

course  been  made  possible  only  by  j  Supniiad  by  Th*  C 
the  aery  conservati'e  dividend  po  - i  Assotrotion 

Icy  which  the  comp-any  had  adopted  -  -t — 
a  number  of  \car.s  ago.  and  15  not  retail  p 

rnode  easier  b\-  the  increasing  re-  _ _ 

sn'ictions,  direct  and' indirect,  which  nODEClbG  rot 

are  put  on  gold  mining,  M 

Since  a  large  share  of  the  com-  Kame:  Ai> 

pany’s  re\enue  is  deri\-ed  from  gold  N®.  1  Gross 
mine  dividends,  the  very  direct  re-  Aita'oil  Inc.  No.  1 

lationship  of  th®  gold  mining  indu.®-  Gross  . ^  — 

tr\-  to  the  development  of  other  -* 

phases  of  th®  mineral  industry  be-  aii.t  Oii'ln®.  No  2 
comes  at  once  app-arerrt.  Continued  Gross  i . T 

reductions  of  mine  labor  a\ail-  •'■h'’  b'o.  - 

able,  and  curtailment  of  gold  mine  .mmJ  xo"  j'  rfri' 
earning.")  can  not  but  have  unoleas-  Arrow  No.  i  Net... 
ant  results  for  all  branch?.?  of  min-  -V'-'-ow  No.  2  Net,, 
mg,  the  "yital”  as  well  as  the  "un-  Ji'iar  ?r  Dom!  No' 
r.ececsary.  ->  pm  • 


has  been  completed. 


also  been  taken  from  3V.  T.  <4wyn 


OIL  ROYALTIES 


Supniiad  by  Th*  Oil  RByothy  DMier* 
Associotion  of  Ontario. 


Phillips  Petroleums.  Limited,  holds  on  claims  at  Red  Sucker  Lake  which 


More  Than  Doubled  Negus  .. 

_  I  .N'ipiss  ng 

Annual  report  of  F.ldorado  r.old , -^'b''®'’ba 
'  Mines  for  year  1942  .shows  an  in- 1  Normeial 
crease  of  $1.36.952  in  profit.',  hefore  , - 
I  taxes  and  charges,  at.  .$524,272,  com-  Dmcga^  . 
pared  with  the  prec®ding  .sear.  Gro  '1  '^hi.  Niel 


O’Brien  . 

Omega  . . 

Oni.  Niekel  . 
Par.anen  Mai 


the  Kinsella  Syndicate  and  the  Kin-  ;  Drilling  will  be  don®  as  .soon  as  con 
sella  Company.  |  ditions  permit.  Pro.speeting  p.artie 

+  ♦  ♦  are  being  sent  into  th®  area. 

The  well  being  drille-l  jointly  by  A  tin  find  was  also  made  las 


na-.-e  inclieations  m  vames  in  'in.  -  •  p-Hium  N'WT  and  r®-  rayma.ster  .. 

Drilling  will  be  don®  as  .soon  as  con  j  ^'J  ^lppe  Ont  aroun‘->d  Perron  . 

aryZinr;!?la'!'inroT®'area  'o  .$98.T120  a.  compared 'with  $58.3.- ,  '’'-'X'®  Crow 

are  being  .sent  into  th®  area.  'qia  1  Pion®?r  . 

A  tin  find  was  also  made  last  |  ...  '  Po-well  Rouvn 

..•mtn..  iv  4V.«  RriA  Ri,-m-  nr®!i  nn  tu®  I  Selling,  refinery  and  other  expen-  la^eii  Koinn 


RETAIL  PRICE  LIST 
PRODECING  ROYALTIES : 

JIar  lo  Offering  Paid 
Quota  Fric®  Feb 


The  well  being  dnlIe-1  .lOintly  by  A  tin  find  "as  also  made  lasr  refinerv  and  other  expen-  Cow®ll  Rouyn  . 

East  Crest  Oil  Company  and  Davie.s  ,  winter  m  the  Brid  River  area  on  th®  [  ^ 779  res^^h  '  Cower  Rouyn.  V.T. 

Petroleums  in  the  Athabasca  dis- :  property  of  .Northern  Tin  3Iines  an'l -'®s  Premier  . 

trirt.  kno-\vn  a5  Deca  No.  2.  resumed  company  has  optioned  the  rionrec-i-  Preston  . 

drilling  this  week.  Spudded  in  last  ;  and  also  .staked  a  numb®r  of  ''['’im'  .  _  "  Miscelleneous  m-  Queen.ston  . 


Quota  Price*  foT  '  'h®,-®''  ®«rried  to  ""'""come  w^s  .$21,647  compared  with 

Approx.  rorl%  PerlG  :  depth  of  I--!  'eet  has  now  bf "  p-eoident  S10.815.  Stock.,  of  concentrates  avail- 

. .  .  3?3$  .  $lflfl.4i  reamed  and  the  lO-ineh  rasing  ha.s  ,  .  .  T-  "  ihi®  for  refinin®  w  ere  valued  a' 

1  '  boon  sot  fn  that  ^fonth  Rnoodv  '  said.  th®  companv  I.S  interested  in  a  -’hie  tor  retmin^  were  \aiuea  a. 

'.  65  27  60  J  £,  that  depflv  :  chrome  find  n  the  Bird  River  dis- '  •$T5.5.nnn,  more  by  $110, ono  than  a- 

1  driilmg  IS  now  anticipaierl.  and  re-!  t^'^rome  nnn  in  rn  n  i<i  r\  i  'inri  cnnnlie 

1  o.  .  .o.ne  ♦AC.,  inet.  Tho  financial  value  of  thi.*?,  ho  tnr*  ron  or  i.hi.  ^  orvS  ann  supplier 


MACASSA  HOPES 
MAINTAIN  RATE 


ditions  at  .tlirip  on  Reduced 
M  ar  Schedule 


Gross  .  - 

350 

6.300.00 

152.0'l 

Alta  Oil  Inc.  No  2 

Net  .  . . . 

3^0 

1^7.20 

Ail'cd  No, 

1  Pfd.... 

r>3 

1,4CK'  no 

31*. .'»D 

Arrow  N®. 

1  Net... 

lo  » 

1. 2nn.no 

4*2.  <^D 

ArroT*.*  Xo. 

2  N*'"!  . 

179 

l.fion.fV) 

.J4.IVI 

Atlas  No. 

1  N»t  Pfd 

102 

1,200.00 

33.20 

Alla.-^  Pr 

Dom.  No. 

2  PM.  , 

4  JO 

6,5'?0.0n 

223.20 

Atlas  Br 

Dorn.  No. 

3  Pfd.  . 

439 

FJ.  {.:  D  N 

et  Pfd. . . 

75 

1,000.00 

75.00 

East  Crest  No.  5 

Pf'I.  .. 

115 

1.900.00 

46.40 

Ind®pendent  No.  1 

Pfd,  .  . , 

200 

3,000,00 

58.17 

Inderendent  No.  1 

Gross  .  . 

200 

74.67 

MnJ®r  Oil 

Inv.  No. 

1  Pfd,  . 

95 

1,200.00 

45.40 

Jlajor  Oil 

Inv.  No. 

1  (irO.Gf; 

95 

1,600.00 

49.20 

M-iJoi-  Oil 

Inv.  2>o. 

2  Net  . 

300 

120.00  , 

M®j®r  Oil 

Inv.  No. 

-  1 

2  r.ror.n 

350 

175.00  : 

M.aj®!-  Oil 

ln\.  No. 

3  Net  . 

7.200.00 

215.20  ' 

n.Bii  suits  are  expected  within  ten  days  , 
;  or  two  we^ks.  This  first  w-ell  will 
I  take  a  little  longer  than  future 
oT.i'o  I  wells,  ow'ing  to  coring  and  electro-  | 
3LV.VI  I  logging.  This  is  the  first  tbst  being  ^ 
vi’Jl!,' :  rnade  by  these  companies,  on  a  54,-  | 
33.20  OOO-aere  leas®. 

j  *{•  4*  ♦ 

;  National  Vulcan  No.  1  at  last  re-  { 
port  v  as  operating  around  2.30  bbls.  j 
is.oo  i  per  day.  on  steadv  production.  It  ! 


said  had  not  vet  been  ascertained  "’cre  .$493,000  eompared  with  $225.- ;  S'i®®P7>f®>< 
A  substantial  'tennag®  of  moderate  hho,  thq  increase  being  due  to  peces- :  ui  <•-  • 


grade  chromite  or®  had  been  proven  sity  of  augmenting  mine  stores  de- ' . . 

by  diamond  drilling.  pibted  when  the  mine  was  rlosed  -n  '76  •  • . . . 

_ _  1940.  The  stork  of  roneentrato  1  Bladen  Malartir 

c  D  !•  Ai  available  included  the  entire  1942  Lake  .... 

oUrAey  ripsults  -At  min®  production,  the  president  .sa'd.  ^'®®P 

Nicola  Disappointing 


none  of  which  had  .vet  reached  the  sturgeon  River 
refinerv.  I  •‘'Uribury  Basin 

G.  A.  I.abine,  president  of  com- ,  Sullivan  . 


Investigation  of  the  scheelit?  con- ,  pany  points  to  difficulty  in  fixing 


may  ’oe  cut  back  to  around  200  ’oar-  tent  of  th®  ore  .it  Consolidat®d  .ctandard  profits  made  impraeticahle  j 

rels  daily.  .Nicola  Goldfields  by  Dr.  W.  E.  Cock-  :  on  accurate  determination  of  taxi  lowagmac  . 


geo’cgiral  survey.  diselo.'ed  '  liabilities.  Profits  in  1912 


Gas-oil  ratio  has  levelled  off  at  definitely  that  the  hopes  built  on 


liabilities.  Profits  in  1912  wouio  '  'ranscon.  Res. 
likely  be  .'uhjcct  to  combined  incom®!  'J®*’'  0,old  .... 


95  l,;oo,oo  45.49  ‘  9-  «nd  production  is  being  '  lamp  were  not  .supported  by  actual  ;  would,  therefore,  be  no  refundable  Yfn'ucca  .... 

I  gradually  pinrlied  back  to  around  .  nssaA-.s.  Dr.  Cockfield’s  report,  with  (ax.  Duty  and  War  Exchange  'I'ax  '  "’■ait®  Amulet 


ate  under  the  Brown  formula.  |  ineUided  in  the  revised  huHetin  on  approximate  $17,0.9(1.  he  pointed  out.,  ’’8'";  Harg . 

•{•  +  ❖  I  British  Columbia  tungsten  deposit.? :  rpip  t.o  increased  usage  of  supplies.'  3m;r3ankee  . 

Most  northerly  Turner  V'alley  test  !  us.sued  by  the  B.C.  Department  of  |  with  products  having  been  sold  lar- j  TORONTO  ri  RB— 

vet  to  complete  drilling  in  the  Madi-  I  .Min®.'.  1  gely  to  customer.?  in  the  United  Bcath  A  . 

son  limestone.  Maryland  Peirnleums  j  Dr.  Coekfield  found  Ibat  average  '  states.  Accounts  due  the  company  j Copper  . 

,No.  1  has  baited  drilling  at  8.725  j  tungsten  content  of  the  veins  at  i  at  the  end  of  the  year  ivere  over  Dsisko  I.ak®  . 


Red  to  properly  R.  ,\.  Bryce.  prr;r.-  ‘  ,5  Gro;,-,  _ .'..^.'553 

dent,  e:-.presse(i  .satisfaction  with  M-'iJ-"-  Gil  liw-  No. 
ronditioir.  considering  the  diff.-uii 

en-cumslance.?  .which 'preveil.  It  ■?  ,®5 

hop~d.  he  said,  thai  th®  min®  h.-id  .M:ij®r  Oil  inv.  No. 

skilled  into  a  new  ret®  and  routin®  "  . ■  """  7.399.00  228.59 

of  m'ihng  and  drvelopni®nl,  and  ^'7 ’J-J-i' 509  eo”  40 

th-3'  there  would  not  need  to  h®  any  .5IhJ®i-  Cut  inv.’ No. 

further  recesrion:.  Work  was  res-  7  r'fci .  590  S.sOo.oo 


Coast  Copper 
Osisko  I.ake  . 


fe®t,  422  feet  in  the  lime,  and  is  i  Cons.  Nicola  is  very  low  .ndred.  He  .$700,000  compared  with  ,$277,000  at  Orei'le 


'hat  eou'd  be  done  was 


I  now  readied  for  production  test.  |  said  that  while  a  large  part  of  the  ppfj  pf  1041. 

55.29;  The  well  is  located  in  L..S.D.  8  18- !  .samples  were  taken  at  points  where'  - 

-m  -»99  9o  *)«*„  '  21-5w3lh,  thre®-eight.s  of  a  mile  ^ here  wa.?  considerable  fluoreseene®.  A,lrUa«„  '  Oupber  Gold  AfininiZ  j  has  been  held  elo.?e  to  one  ounce  per 

900  ,,o00  00  4.8.59  ^  many  ”ni'.?"  o’nlained  upon  IVerr  AddlSOIl  (Alls  Vuettei  IzOUl  Alining  |  , on.  Value  of  April  output  wa5  $06.- 

590  202.40:  No.  2,  the  fields  Current  most  north-  asiP.v.  would  indieale  that  this  fhi- ;  Jls  IMilllllg  Rate  :  Profits  .4rr  LoMPr  .3,39.  This  eomparM  with  lJ-9 

i  p,.]y  producer.  I  o"escrnee,  while  .strongly  stimulating  _ _ _ _  i  -  1  ounce.,  in  March  valued  at  Jjj.Ooj. 

590  3..'90.9o  j  elevation  at  Marvland  !  .'cheelite,  may  be  due  to  some  other  q-p^rmto:  Directors  of  Kerr-Addi-  1  Annual  report  of  Quebec  Gold  Min-  '  In  March  1.477  ton.a  were  mdled  for 

225  3,500.00  ?5.50  '  f_4.iinfe«i)  is  28  foet  higher  than  '  mineral,  or  if  due  to  presenca  <9/  ®on  c.o'd  Mines  have  dee  ded  that,  in  '  ing  Coiqi.  for  year  1942  shows  net  an  average  recovery  of  0.3(  ounce 

_  ;  at  Atlas-Dominion  British  No.  2  tsoheelite,  that  this  mineral  in  su®h  '  (p  maintain  the  required  ton  I  profit  of  $41,473  as  eompared  with  per  ton. 

9120.  ^ _ 4,138  fepti.  Mar.vland  drill.*d  a  case.?  is  present  in  very  minu’e  nag®  of  br.oken  ore  reserves,  eon-  $.33,659  in  1941.  Revenue  derived  from  April  was  the  beet  showing  to  date 

225  1.309.00  I  90  foot  upper  porous  zon®  between  amounts.  He  considers  that  fluores-  ,  <:i.?;ent  with  good  mining  practiee,  investments  and  interest  was  $.36,913  this  year,  the  first  two  mont.u 

'  B  inn  )io/t  a  400  taht  x-itu  tho  Tono  !  cencc  itself  is  not  w.  holly  reliable  1  -n/-]  in  view  of  the  continuinz  r®duc-  i  against  $70,760.  being  each  just  above  the  $o5,'>J0 


Femisk.  Min, 


1.497 

4.75 

4.50 

4.73 

-10 

5..39 

3  65 

1,.500 

.95 

.90 
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2.990 

.92 

.01 

.02 
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.70 
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1.76 
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615 

31.7.5 

59.99 
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56.90 

47  90 
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.02 
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.00 

-  2 

.00 
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35 
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02 
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33 
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82 
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»2 
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5.509 
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12 
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1.79 
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2.83 

2.00 
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50 

.45 
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Kerr  Addison  (lul.s 

Its  M'illing  Rate 


Quebec  Gold  Afining 


yielding  gratif.'ing  results. 

Mr.  Br\ce  announced  that  th® 


Oil  Inv 


board  had  de^id^'d  io  put  plans 

majenal  speeificstions  on  paper  for  ua jor  Oil" Inv'.  No.  ’ 

a  .-jOO-ion  mill  to  be  erected  at  th®  0  Ffd . 3.'0  4,990.00 


Toronto:  Directors  of  Kerr-Addi 


i  8,400  and  8.490  f«et.  with  the  zone  '  cfriee  itself  is  not  w.holly  reliable  |  ^nd  in  view  of  the  continuing  r®duc.  !  against  $70,760.  being 

as  a  whole  comparing  fav  orably  I  Ruid®  to  the  amount  of  scheelite  jjpn  of  available  labor,  d.iily  mill  :  Charges  azain.?t  surplus  included  mark 


M.':.;nabi9  clistnci,  weet  of  Budburv. 


c.rportun:ty  to  advance  the  monev. 
rincarza  is  not  disposed  to  do  aity- 
thir.g  for  the  present  with  its  Sud 
bury  n  cl;?l  properly  wh.ch  .stands  on 
an  offset  at  the  eartern  edge  cl  fbe 
rim  Macassa  bc-ard  w.-iil  inrerc.': 
the  company  even  more  than  u.sua  . 
this  year,  in  prosnerting  ventures. 

L'nlesa  there  is  some  unexpeeted 
ch'iPge  for  the  v.orre  in  the  gcnci-al 
label-  supply  situation  m  Canada. 


of  d?-.  clorm®r;t  w.  ork  .end  t.be  pi")-  nonavoutur 
duclicn  at  the  mill  around  pi-escni  Gennvor.tui- 


0  Gros  . 

•SCO 

134.00 

Maj®r  Oil  Inv.  No. 

0  Dfd . 

o.'l 

i.i1®d  on 

Miracle  N>.  i  N®t. 

dOO 

a.joo.oo 

!»e  12 

Miracl*  No.  1  (iross 

300 

120  '’0 

Maiacl*  No.  C  Pfd  . 

200 

2  OfVk  no 

PI  1$ 

Miracl*  No.  g  'iross 

■’00 

Sg.So 

Northclonmel  No  1 

with  the  corresponding  zone  at  i  present 
other  North  Extension  well?.  No  1  H®  a 
data  IS  yet  available  on  the  lower  1  "''9 


j  rate  w-ili  he  reduced  from  approxi-  1  dividends  paid  March  1,  1943.  $53,450 


He  added: — The  tungsten  content  I  mately  2,lhh  to  I.6.30  tons  on  .lune  1.  on  sale  of  investments.  $2,3.540  and  Omesa  Gold  Reports 
of  the  places  sampled  proved  to  I-®  !  Directors  also  declared  an  interim  '  amounts  wTittfn  off  shares  of  othOr  *  i  I  *  V 

very  low-,  and  w  hen  the  many  points  i  ^lividend  of  seven  rents  per  share  :  companies  $156,219.  After  LOSS  Last  1* 


FM . Testing  l.e'V'.OO 

Nerthcloarnel  'No.  1 

DM.  T . Tea-i-.g  1,000,90 

Ncrthclonmel  No.  1 


❖  +  + 

Hav-ing  add^-d  to  n*f  profit  a$  a 
result  of  participating  in  develop¬ 
ment  in  the  Cut  Bank  field.  Mon- 


very  low-,  and  when  tne  many  poinic  j  dividend  of  seven  rents  per  snare  ;  companies  $156,219.  After  *  cat 

tested  w  ith  the  tamp  with  negative  1  payable  June  29  to  .shareholders  of  |  mese  deductions  and  after  crediting  Toronto  —  Omega  Gold  Mines  Ltd. 
results  are  ronsidered,  it  must  be  ;  record  June  1-  Two  dividend.,  of  ,  J942  .surplus  brought  forward  was  '  reports  a  net  loss  of  $21,629  for  th* 

concluded  that  the  average  tungsten  five  r-nts  each  have  H®en  paid  pre- j  5j32„3ni  against  $386,237  a  vear  ago.  fiscal  vear  ended  March  3l.  ThA 


content  of  the  veins  's  very  low  tn-  viously  thia  .ve.ar.  so  that  the  eurrent 


tana!  Alberta  Pacific  Consolidated  '  "'hilf  th®  number  of  samples  payment  will  bring  the  total  for  the 


!  Gross 

.  Testir.e 

5.000,00 

Penon-n  No, 

1  Pfd  ?0 

Jnalla  Nn, 

1  Pfd.  64 

800.00 

T"  in  5  alley 

No.  2 

Gross  .  . ,  . 

T^'in  ^  alley 

No.  1 

&  No.  2  . 

S.OOO.fV) 

DRILLING 

ROYALTIES 

0 

Drill 

Nam® ; 

1  leiith  1 

Kona\ ontnre 

Pfd . 

DO. -17  .«2. 

Oils,  Limited,  an  Alberta  eompany 
dating  hock  to  1914.  is  sharing  in 
the  current  effort  to  bring  in  new- 
oil  sources  in  Alberta.  In  th®  an- 


takcn  was  limited,  an  effort  was  firs*  h.ilf  of  the  year  to  17  c®nts  a  $130,000  in  Dominion  govern- 

made.  except  in  inmances  noied,  to  share,  the  .same  amount  as  paid  m  bond'  and  $453..353  in  inves:- 

.?ample  what  were  deemed  to  be  the  the  like  period  of  las-  .vear.  1  ments  having  a  market  value  of 


better  showings.  A  few-  eorcentra- 


011  ,n  tions  of  good  grade  scheelit.®  ore 

nual  report  for  1.  _  it  \  ,  ■  wer®  found  in  the  workings,  hut 


level:,  Bo.j-i  arc  at  the  i-homcnt  in  I  ’f-'/Tj""* 

^aod  balance,  on®  with  the  other. '  0.1  Mv.  No.  s  GvI  snr®  '  ' 

i®at  1.-.  as  much  ore  is  ’oe.ng  put  in  Miracle  No.  3  Ffd .  7S4-j  4.000.99 

'  ght  a;  13  bemg  rernov-ed-  The  m  II  Miracle  No.  3  GroiS .  7512  8.9(10  (Vl 

1-  rnnn  no  500  ton-  a  dav  a-^am-t  N'orthen'l  Pete  No.  1  Ffd.  5949  2..390  09 

"■*  t-t-n-lio  o-J  rtP-o  a  jay  ajain^.  xorthend  Pete  N®.  1  Dfd.  594a  soq.oo 

Its  previous  ton  rate.  Northend  Fete  No  1  Gr.  5949  J,5o6.(W 


that  the  company  has  a  one-ninth 
interest  in  the  Sullivan  Creek  s.vn- 
dieate  which  is  drilling  a  test  well 
on  the  Sullivan  Creek  struetur? 
which  is  located  about  25  mil®.? 
west  of  the  south  end  of  Turner 
Valley.  Geologicfll  recommendations 
of  the  test  is  strong  And  approx;-  ; 
matelv  19.000  a®res  comprise  th® 


these  appear  to  be  somewhat  widely 
seattered.” 


.AIOOSEWOOn  TO  DRILL 

vronto.  President  N.  B.  Mc- 


Toi-onto.  President  N.  B.  Me-;  --  — 

riierson  o'  Moo.sewood  Mines  an  j  HifidlPr  Profits  Slioivll 
nounces  that  a  contract  ha.?  hce.-i  -  1  1 

pi-nced  for  .5,000  fret  of  infor.ma- 1  I*  or  I  .astir*  I  rPtllOWPV 


Balance  sheet  showed  current  compared  with  a  profit  of  $15,310  for 
.sets  of  $769,676.  including  $184,960  in  the  previous  year, 
rash.  $130,000  in  Dominion  govern-  Production  amounted  to  $735,553 
ment  bonds,  and  $453,553  in  inves:-  compared  with  $386,737. 
ments  having  a  market  value  of  Ore  reserve.,  at  the  end  of  the  year 
$607,475.  Current  a.ssets  in  1941  were  totalled  400.000  tons  avrazing  $5.89 
$711,524.  per  trtn.  compared  with  $425,000  toas 

-  I  averaging  $6.16  the  previous  year- 

end. 


Kor  Gast Ir'T'rptlirwpy  h.allivvell  gold  option 

-  '  Halilwell  Gold  Mine.s  advises  tha5 

Toronto  —  Ca-sile-Trcihewey  Mines  the  May  22  instalment,  eompnsuig 


tract  undAr  syndicate  control.  Th^  by  J.  H-  Rooney,  president  of  \  ic¬ 
iest  encouhtered  the  upper  Madison  Molybdenite  Mines  that  foun- 

,(  shallow  rionfh  of  dations  haw®  be-n  poured  and  most 


Northend  Pet*  No.  2  Pfd.  8450 
Northend  Pet*  No.  2  Gr.  6450 
Natienal  Vulcan  No.  1 . .  5339  4.375.00* 


AK5IIS-Mf-F  ITPTIOV  .'onnen'i  t  ei*  7)0.  j  ur.  64-)0 

flttiiiailLL  UF11U.>  Natienal  Vulcan  No.  1..  5330 

Toronto  —  Armrstice  Gold  Miner)  EmpUe  Pfd.  (Ontario  Acreage 

has  advised  the  Toronto  Stock  E.x-  Royalty  —  5a  wellsi .  l.ioo.oo* 

change  that  payincnl  has  been  re-  .  1. 

reived  covcidiig  the  June  1  option  in-  (.^tock^Bonu’/i'^  ^  *’ 

ftalniciu  on  100.000  .'hares.  The  next  - — ^ 
insialmeht  covers  a  similar  numbe-.-  .Thr®- 

,1  ,  .  ID  r  in(  ?-Da?p  in  th#  nrir? 

.or  .'hoi-cs  and  i.s  rxerct'able  by  Sept  op  ,viii  nrp.et  the  decrease  in  a 
1.  1.x lied  caoiial  i.-,  3.180.005  share.-,  hy  tn-n-ihii-ci.-:, 
leaving  1,319,995  shares  in  the  treac-  ,  7iaj®r  n®.  ii  hp  succeeded  u 

ing  finances  and  has  resumed 


limestone  at  the  shallow  depth  of 
2,335  feet. 


pkiced  for  .5.000  fret  of  infor.ma-,  for  4  .asl  IP- 1  relllPKev  m.illuvk.ll  uulii  s/i 

Mill  Projjm*8PS  .4t  I'onal  diamond-drili  ng  on  th®  com-  |  -  Halilwell  Gold  Mine.s  ad 

V'i  (k  '\V  1  -Lrlanitr*  J-”'"'' Property  in  the  L.vder  Lak®  Toronto  —  Ca-stle-Trcihewey  Mines  the  May  22  instalment.  ( 
>  lP-V$rp  .1101}  DtlPnliP  ,  ,.,vra  Three  deep  holes  are  planned  Ltd.  reports  a  profit  of  $157,372,  after  option  on  100.000  shares,  an 

-  to  he  follo-wed  by  further  drilling  taxes  but  before  depreciation,  for  the  .sequent  option  inc.talmei 

Toronto:  Announcement  is  m^e  :  based  on  information  obtained.  ;  fis-al  year  ended  March  31.  For  pre-  been  extended  for  30  ds.vs. 

’  J.  H-  Rooney,  president  of  Vi®-  |  -  j  vioiis  year  nc-  profit  was  $136,313  cn - - 

re  Moly’pdeniie  Mines  that  foun-  |  pioNEER  RJESERI’ES  STEADY  '  'he  sam®  basiA.  PAk'MASTER  APRIL  O 

itions  have  been  poured  and  most  workmg  rapita!  totalled  $1,-  Toronto.— PaymastPr  Cc 

the  ma-hinerv’  installed  for  th®  ;  1  3ri®ouv-er_ --  Or®  reserves  ^s  ®  c(5mpareri  with  $1,436,837.  ,  Mines.  LimilM,  fin»l  mil 


option  on  100.000  shares,  and  all  sub- 
.sequent  option  instalments,  havs 


I  of  the  ma-hinerv-  installed  for  th® 
'  50-ton  mill  At  company’s  property. 


March  31,  1943.  of  Fioneer  Go’d 


Ohe  or  two  specula  ive  locations  ,  ^rmEulting  Engineer  A  .<5chne:der  !  Mines  of  R.C..  Gimit®d,  amounted  to' 
owned  by  A.  P.  Cons,  in  .  ostimate.?  at  least  fvo  v-ears'  ore  ,  213.812  tons,  aver.iging  O.t  lJ  ounc®  ; 

Turner  Valley  have  been  confirmed  g^ppiy  available  fop  the  mill  at  ihi.s  per  ton.  it  i.s  shown  m  annual  re- 


(Aci-eagp  Royalty — 3  wellsi  2,100.00*,  b.'"  developments  of  the  past  jeai  'I’he  company  ndvi.ses  that  ;  port  recently  released.  Broken  rr- 

_Ufck  Bonus)  I  as  loo  preeorious  to  drill  at  the  g  4^0  pounds  of  ore  .'hipped  to  the  serves,  included  in  th®  above  f  g- 

*i’peK®(1  Fi-icc.  1  present  lime.  In  the  outside  lea's®  testing  laboratory  at  Oitaw-a  ure,  total  55.1.51  lon.^’.  a  deereas®  of 


Til®  111G  in(  r®a?p  in  the  price  of  crude  1  holdings  of  the  company  are  some  j  01  ppi-  ppot  and  0.92  per  rent  2.699  top?  during  the  tear.  Tb® 

hv  7n"  .'t'r  decrease  in  allowables,  properties  within  reasonable  prox- ,  o„  „,.o  nm.s.  It  is  believ®d  by  the  :  only  ore  from  tb®  •'2'-  ’  vein  includ»d 

'jia.i®!-  N®.'^  6  has  tucce*'jed  in  arrang-  j  '”''*5'  *"  drilling  projects  now  under  engineer  that  this  ore  can  he  co’obed  ;  in  tb®  estimate  is  2,309  tons  above 


Ing  linancea  and  has  resumed  drilling.  |  in  prospect 


to  a  2  per  cent  grade. 


the  same  basis.  PAk-^lASTER  APRIL  OITPUT 

Net  working  rapital  totallAd  $1,-  Toronto.— Paymaster  Consolidated 

646.960  compared  with  $1,436,837.  ;  Mines.  Limited,  final  mint  returns 

- -  :  for  April  show  output  at  ^96.703 

1  romp*ared  with  J94.220  in  March  and 
Prnalppr  Prodiiclion  !  51*0  879  m  April.  1942 

Holds  First  4  Months^  .  ^ 

_  REBAIR  GOLD  TO  DRILL 

Vancouver,  De'pite  manpower  '-oW  Mines  haa  completed 

shortage  product  on  bv  Private*r  the  geop^ical  survey  on  prdperty 
Min.  has  beep  maintained  at  a  fair-  adjoining  Steep  Rock  and  a"*"**; 
tv  uniform  rate  in  th*  first  four  are  bemg  m^*  to  w 

mornha  of  194.5.  Grade  of  ore  milled  drilling  under  a  contract  with  Boylea 

I  Brothers. 
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WEST  IMPATIENT 
AT  LATE  SEASON 
ON  BIG  MARKETS 


Parliament  Drones  On  and  On  as 
Bracken  Visits  'Back  Concessions' 


Ooutinued  from  page  1 


(Continued  from  Pare  1). 


Alberta  and  Saskatchewan 
Crops  Have  Shown  Little 
Growth  So  Far 


MORE  DURUM  PLANTED 


Special  Correspondence  j 

Winnipeg  —  While  the  wheat  ■"■iS; 
virtually  all  jown  m  the  west  before  j 
the  end  of  May  and  most  of  tbe ; 
coarse  grama  w  ill  be  at  least  in  the  | 
ground  before  this  week  is  our.  j 
farmers  are  not  entirely  satisfied ; 
with  conditions  in  the  early  June . 
period.  Not  only  is  the  season  def-  ; 
irately  late,  but  the  moisture  s.tua-  , 
tion  has  not  improved,  while  'hel 
growth  of  the  young  grain  thus  far  j 
has  been  slow.  Warm  w  eather  with  ‘ 
a.  good  general  ram  about  once  a  i 
iveek  will  be  needed  to  rectify  the  ; 
s.tuation.  bir  that  is  only  the  logical 
sequence  of  events  for  this  month.  ' 

As  conditions  stand  now,  Manitoba 
is  more  advanced  than  at  this  time  ! 
last  year,  but  Alberta  and  Saskatche- ; 
wan"  have  little  to  show  m  the  way  i 
of  crop  growth  The  cool  weather 
has  retarded  the  young  grain,  but  ! 
this  often  has  compensations  in  the 
way  of  sturdier  root  systems.  Little,  j 
if  any,  damage  appears  to  have  been  ' 
done  by  the  frosts  recorded  at  many  ' 

Saskatchewan  points  and  in  the  ^ 

Portage  la  Prairi®  district  of  Mani-  j 
toba  last  week,  W’estern  pastures! 
too.  have  shown  on'y  an  indifferent  i 
growth  thus  far  this  year,  : 

The  impatience  c'f  the  farmers 
how-pver,  to  some  extent  is  due  to  the 
prospect  of  an  insatiable  market  for 
everything  they  can  produce  in  1943 
Thus  in  the  United  States  feed  sup¬ 
plies  are  expected  to  show  a  ten  per 
cent  reduction  during  the  current 

year  and  coming  ivinter,  while  it  is ,  CarloadingS  Again 
anticipated  that  the  livestock  popu-  j  Showing  Increase 
lation  will  be  up  ten  per  cent.  The  |  loadings  during  the  week  end- 

result  is  that  people  are  not  worry-  ;  Mav  22  totalled  67.276  cars  corn- 


production.  This  will  involve 
temporary  reduction  in  work  at 
some  centers.  Other  plants  will 
cut  down  operations,  and  some  of 
the  workers  transferred  to  plants 
which  are  to  increase  operations. 
Canada  Seeks  Increase 
In  Food  Production 

At  the  same  time,  greater  pro¬ 
duction  of  some  lines  that  have 
been  rated  as  less  essential  or  for 
‘civilian"  use  will  be  expanded. 
In  this  category  arc  being  includ¬ 
ed  farm  implements  —  importanf 
to  maintain  food  production  with 
the  steady  drain  of  manpower 
from  the  farms  —  railway  equip¬ 
ment  for  overseas  as  well  as  do- 
mc.stir  needs,  machine  replace¬ 
ments  where  wartime  strain  has 
been  lowering  efficiency  of  pre¬ 
sent  equipment. 

Over  the  next  few  months,  the 
planned  rhanges  in  the  produc¬ 
tion  program  will  involve  serious 
problems  of  labor  transfer,  social 
problems,  housing  and  similar 
problems-  In  the  past  tkivern- 
mcnfal  officials  have  moved  slow¬ 
ly  in  adjusting  changes,  but  pro¬ 
fiting  from  past  experience  and 
present  improved  organization 
there  has  been  hope  that  the 
changeover  can  bo  accomplished 
in  the  months  ahead  on  a  rcason- 
nbly  intelligent  basis  and  with 
minimum  of  social  and  produe- 
lion  upsets. 


meat  packing  industry  and  in  the 
output  of  dairy  factories.  Tobacco  I 
rele-ases  wer^  at  a  somewhat  lowerj 
position,  r  garettes  made  ai  ai’ablei 
having  been  987  million  aga.nst  j 
1,039  million. 

While  minor  recessions  were  re¬ 
corded  m  output  of  pig  iron  and 
steel,  the  index  for  the  entire  group 
rose  frorh  591  to  603. 


ing  over  grain  surpluses  any  more. 
At  one  and  one-half  cents  a  pound, 
ivestern  wheat  is  a  good  proposition 
for  the  United  States  cattle  raisers. 


pared  with  66.199  car.s  during  the 
corresponding  week  last  .vear,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports.  The  car  loadings  index,  on 


Increase  Reported  in 
Residential  Construction 

The  volume  of  construction  con¬ 
tracts  awarded  in  Canada  during 
May.  1943  totalled  $23,486,900,  ac¬ 
cording  to  MacL"an  Building  Re¬ 
ports.  This  total  represented  only  s 
slight  recession  from  the  $23,895,400 
volume  for  May,  1942. 

An  interesting  feature  of  the  build¬ 
ing  picture  for  the  month  Ls  the  in¬ 
crease  in  residential  construction,  in 
spite  of  labor  and  material  scarci- 
I  ties  and  higher  building  costs.  Total 
residential  construction  for  the  Do¬ 
minion  in  May,  1943  was  $10,385,400. 
a  gain  of  $1,413,600  over  the  May, 
1942  total  of  $8,971,800.  The  gain  in 
residential  construction  moreover, 
was  nation-wide  in  character.  Onta¬ 
rio,  with  a  May,  1943  total  of  $4,811,- 
500  was  $989,100  ahead  of  May.  1942; 
Quebec  reported  May,  1943  residen¬ 
tial  construction  at  $3,366,500,  an  in¬ 
crease  of  $395,500  over  May  a  year 
ago;  and  totals  for  Western  Canada  j 
reached  $2,007,700,  compared  with  ; 
$1,844,700  a  year  ago  i 

Another  division  which  recorded  ! 
an  increase  in  May.  1943  was  engin-  | 
eering  construction,  with  a  volume  i 
for  the  month  of  $4,400,100,  an  m- 
crease  of  $2,430,300  over  May,  1942,  j 
Both  business  and  mdustrial  con-  | 
struction  w-ere  lower  in  May.  1943,  as  j 
compared  w'lth  the  same  months  la-.:  i 
year.  | 


monotonous.  Behind  the  scenes  big 
thmgs  may  be  gomg  on,  but  while 
harsh  symphonies  of  war  are  being 
composed  by  our  fighting  leaders, 
the  Commons  plays  the  same  old 
record  scratchingly  every  day. 

❖  ❖ 

An  election  issue  w-ii  come  some 
day,  but  it  seenxs  doubtful  if  it  will 
be  accomplished  by  pecking  around 
the  Commons  to  find  a  chink  in  the 
goyernmenfs  armor.  Those  who 
have  read  Borden's  memoirs  will 
recall  how  dejected  he  was  at  times, 
and  how  low  the  party's  fortunes 
ebbed,  bii;  when  the  right  issue 
came  along,  the  invincible  Laurier 
went  out  overnight.  The  Progres¬ 
sive  Conservatives  might  better 
bide  their  time. 

Meanwhile,  what’s  Bracken  been 
finding  out.  He  has  had  at  least 
two  purposes  in  his  leisurely  cam¬ 
paigning  around  the  country.  First 
of  all,  he  has  been  trying  to  find 
out  what  makes  Canada  tick.  A 
farmers'  leader  the  last  twenty 
years,  he  is  now  fronting  for  busi¬ 
ness,  for  the  Canadian  Chamber  of 
Commerce,  and  for  the  Canadian 
Manufacturers  Association.  For  if 
the  Conservative  parly  —  even 
with  a  progressive  prefix— is  any¬ 
thing,  it  IS  the  party  w'hich  re¬ 
presents  business  and  the  manu¬ 
facturer  Anyway,  Bracken,  has  had 
to  find  out  about  urban  Canada, 
He  has  had  to  see  things  now  from 
a  national  angle.  An  astute  obser¬ 
ver,  a  chap  w^ho  asks  a  lot  of  ques¬ 
tions  and  keeps  his  mouth  shut, 
he  must  fu'st  of  all,  learn  a  lot  for 
his  own  sake, 

Tlien  .secondly,  he  must  have 
come  back  with  some  impressions 
about  what  the  people  w-ant,  what 
they  are  talking  about,  what  stinks 


at  Ottaw'a.  what  scents.  He  must 
know  where  Canada  is  slipping, 
where  she  is  going  full  speed  ahead. 

Now  comes  a  trip  through  wes¬ 
tern  Ontario,  to  Wingham,  Listo- 
wel,  and  other  such  towns,  before 
he  goes  to  Lachute  to  the  fair. 
Then  the  Maritime  trip  begins.  He 
did  see  New  Brunswick,  and  he 
must  now  go  east  and  sell  himself 
down  in  the  Bluenose  Country.  He 
has  got  to  make  them  forget  Mur¬ 
doch  Maepherson,  and  Sydney 
Smith.  I  suppose  you  know  by  now 
that  if  Bracken  had  turned  up  at 
8.02  instead  of  7.55,  Smith  would 
have  had  his  papers  made  out  as  a 
candidate  for  the  leadership.  Smith 
is  a  product  from  an  island  some¬ 
times  called  Smith's  Island,  off  the 
shores  of  Capo  Breton.  So  Bracken 
has  got  to  make  t.hem  forget  two 
native  sons,  and  that  may  take  a 
little  doing.  However,  Bracken  wuns 
people  quickly,  and  this  may  not 
be  so  hard  a  job  as  you  might 
think. 

As  to  how  he  will  go  on  the  Is¬ 
land  .that  is  anybody's  guess.  They 
have  only  had  one  Tory  adminis¬ 
tration  there  in  a  long  time,  and 
the  chances  are  that  he  will  have 
to  be  a  miracle  worker  to  sway 
Spud  Island  from  Grit  to  Tory.  The 
Island  would  only  flop  over  per¬ 
haps.  on  a  national  swing,  as  it  did 
In  1930,  when  it  returned  three  out 
of  its  four  M.P.'s  to  Ottawa  on  the 
Tory  ticket. 

In  any  event,  John  Bracken  is 
going  to  "do"  Nova  Scotia  and 
Prince  Edward  Island,  after  which 
he  comes  back  here  to  settle  down. 
He'll  know  what  they  ai‘e  talking 
about  at  Ottawa  the  better  for  hav¬ 
ing  been  out  to  see  and  hear  for 
himself. 


/  V 

llbuRToMCComsT 

WIUTEUYOU  . . . 

•  •  •  if  you  have  cultivated  a  taste  for  some 
imported  pipe  tobacco,  you  should  certainly  try 
Piccadilly.  Specially  blended  in  Canada  to  please 
exacting  tastes,  it  is  on  a  par  with  the  best. 

Piccadilly 

LONDON 

SMOKING  MIXTURE 
It  costs  you  less 


In  an  address  in  Winnipeg  Dr.  C.  the  basis  1935-1939  equals  100,  stood 
C.  Taylor,  United  States  agricultural  i  at  137.9  for  the  week  ended  May  22 
attache  at  Ottawa,  suggested  that ;  compared  with  135.6  in  the  previous 


the  logical  procedure  would  be  for 
western  Canadian  farmers  to  feed  | 
more  of  the  bulky  grains  like  oats 


eek  and  135.4  in  the  corresponding 
week  last  year. 

The  cumulative  total  for  the  num- 


at  home  and  thus  release  more  of  ber  of  cars  loaded  since  the  begin - 
the  less  bulky  grain  for  shipment ;  jng  of  the  year  at  1,298,527  cars  re- 
across  the  line.  This  presum.es  that  presents  a  decrease  of  .9  per  cent 
the  Americans  'vant  our  lower  grades  from  the  aggregate  in  the  corres- 
of  wheat  for  feed.  It  is  regarded  as  ponding  period  of  last  year  of  1  309  - 
the  strongest  argument  yet  produced  j  429  cars,  but  an  increase  of  10.8  per 
for  the  growing  of  more  wheat  on  cent  over  the  figures  two  years  ago 
the  prairies  Admittedly  however,  of  1,172,875  cars, 
there  would  be  transportation  diffi¬ 
culties  to  oi'ercome.  Farmers  in  the 
United  States  apparently  have  a  na¬ 
tural  aversion  to  Canadian  'vheat 
crossing  the  international  border, 
but  feed  grains  are  quite  another 
matter 

Trend  To  Durum 

Another  outcome  of  the  war  which 
IS  destined  to  influence  ^vestern 
Canadian  agriculture  is  the  trend 


Volume  of  Business 
Reaches  New  High 

Productive  operations  recorded  a 
further  increase  in  April  over  the 
preceding  month.  The  -standing  of 
the  index  of  the  physical  volume  of 
business  was  236.9  in  April  against 
231.7  in  the  preceding  month.  The 
index  has  shov  n  an  uninterrupted 
...  ,  u  I  advance  since  May  of  last  year,  -he 

toward  the  growing  of  Durum  wheat.  i  ^  his- 


Coal  .Mines  Walkout  Will  j 
Curtail  Steel  Production  j 

According  to  Iron  Age  a  severe  i 
drop  in  United  States  steel  output  j 
will  result  if  the  coal  strike  lasts  a  I 
week  "and  even  if  it  ends  within  a  j 
few  hours  the  position  of  the  steel  | 
industry  from  tho  standpoint  of  its 
coke  stocks  will  be  furtheiv  im¬ 
paired." 

Stating  that  one  of  the  largest 
by-products  cok®  plants  serving 


The  Keynes  Plan  Looks  More 
Unlikely  From  Week  to  Week 

(Continued  from  page  1) 


SPRING  SEEDING 
DELAYED  IN  ALL 
PARTS  OF  CANADA 


Warmer  Weather  Needed  for 
Crop  Development  on  The 
Prairies 


FROST  DOES  DAMAGE 


about  this  matter  as  If  the  whole 
world  were  agreed,  instead  of  recog¬ 
nizing  that  there  is  the  widest  pos¬ 
sible  gulf  and  that  the  gulf  is  gomg 
to  widen  the  closer  the  time  ap¬ 
proaches  for  •  a  final  agreement. 


some  of  the  country's  mightiest  i  While  any  form  of  international 
steel  plants  was  said  to  have  only  a  j  agreement  is  usually  better  than  none 


15  day's  supply  of  coal, 
publication  continued: 

'Sporadic,  outlaw  strikes  at  West-  j 


the  trade  j  at  all.  it  rcquii-es  considerable  cour- 
I  age  to  suggest  that  ''the  British  ap¬ 
proach  is  too  tentative  and  too  mild  ' 


ern  Pennsylvania  mines  have  been  j  as  the  author  of  the  plan  says  about 
a  constant  sources  of  concern  to  the  ;  methods  to  be  adopted  when  th' 


steel  industry  in  recent  weeks, 
while  the  beehive  coke  supply  situ¬ 
ation  has  been  growing  tighter  and 
tighter.  If  steel  tonnage  is  lost  it 
will  bo  irretrievable." 

Steel  operations  were  estim^ed 
at  97  per  cent.  —  lowest  since  Au¬ 
gust.  this  rate  being  subject  to 
change  depending  on  the  course  of 
the  coal  mine  walkout. 


particularly  in  -Manitoba  All  quo'.a 
restrictions  'vere  re.moved  from  this 
macaroni  wheat,  e^^riy  this  spring, 
"hile  the  substitution  of  macaroni 
dishes  for  rationed  meat  is  supply¬ 
ing  a  new  incentive  to  the  growers. 
Durum  has  considerable  resistance 


tory,  states  the  Dominion  Bureau  of 
Statistics. 

Four  of  the  five  components  in¬ 
creases  in  the  month  under  review. !  excellent  showing 
A  marked  gam  was  shown  in  mine¬ 
ral  production,  increases  being  re- 
,  .  ,,  corded  in  gold  receipts  at  the  Mint 

i?  !  and  in  coal  production.  The  index  of 

manufacturing  rose  from  294  to  2EV. 
i  The  forestry  index  receded  from 
i  124.4  to  116.0  but  important  increases 


of  Thatcher  wheat  in  Manitoba 
Again  it  may  be  sold  at  a  premium 
of  11  cents  over  Xo.  1  northern. 

The  credit'  for  bringing  the  Durum 
wheats  to  X’orth  America  is  usually  | 
given  to  that  picturesque  figure.  I 
Mark  Alfred  Carleton  of  the  United  j 
States  Department,  of  Agricultui'e, 
^vho  brought  Kubanka  Durum  wheat  > 
from  southern  Russia  in  1900.  Ac- ; 
tualiy  he  was  preceded  by  Russian  i 
settlers  of  X'orth  Dakota,  who  began 
growing  the  Arnautka  variety  ot 
Durum  in  1898  Carleton  favored  th'’ 


the  bread  wheats  grown  at  that  time. 
Quite  to  his  surprise  it  turned  out 
that  they  had  rust-resistant  also. 

In  the  United  States,  the  principal 
Durum-growing  slate  is  .North  Da¬ 
kota.  In  Canada  the  large  Durum 
are-a  is  in  southern  Manitoba,  and 
south-eastern  Saskatchewan,  close  ;o 
the  X’orth  Dakota  border.  There  is 
also  a  Durum  district,  between  Re- 
g.na  and  Saskatoon.  The  gamble 
in  gro'ving  Durum  \^'heat  has  been 
the  limited  market.  In  the  early 
days  of  Durum  production  in  the 
Un.ted  States,  Carleton  campaigned 
for  higher  macaroni  consumption 
Italians  use  50  pounds  of  macaroni 
per  head  in  time  of  peace  and  the 
French  use  40  pounds.  The  United 
States  consumption  is  now  about 
nine  pounds  per  head  Canada  used 
four  pounds  per  head  before  the  war 
and  now  five  pounds.  The  chief 


AJLBERTA  FORAGE  CROPS 

Edmonton.  —  Forage  seed  crops 
rown  in  Alberta  last  year  made  an 
Their  total  value 
was  $903,000  as  compared  with 
,$579,000  in  1941.  Alfalfa  headed  the 
list  with  $436,800.  followed  by  Brome 
grass  with  $152,800,  Sweet  clover 
brought  $86,100;  alsike  clover  $70.- 
200;  timothy  $36,100;  creeping  red 
fescue  $47,900;  red  cloi  er  $41,600  and 


were  shown  m  the  operations  of  the  crested  wheat  grass  $11,500. 


Canadian  Business  Index 


! 

1943 

1943  . 

Change 

1  FINANCIAL— D.B.S. 

$ 

$ 

% 

!  F><ink  Debits — -Lpnl  30.  1943  ...  ,. 

‘  Chartered  banks— March  Slst — 

-  15,694.067.229 

14.033.701,432 

+  11.1 

j  Demand  Deposits  . 

.  1,655.076.^00 

45.0 

■  Pa' ings  Deposits  . 

.  1.559.543.00'l 

629.000 

4-  21,9 

Current  Loans  . . . 

.  936.142,000 

1,212.990,000 

—  22.8 

IBISINE&S  CONDITIONS— O.B.S. 

Gpnrral  Economic  Situation— 

In'Icx  of  riiysical  Volume  of  Business 

2  months . 193o-9  equal  lOO 

Index  ot  Industrial  production 

2  n.onths . lP,"o-n  equal  100 

Fmiluctinn  and  General  Business— 

-Mineral  Production— 

2  months . 19u0-D  equal  10 

riold— 2  months  .  Fine  Ozs 

Siher — ;  months  .  ...  Fine  Ozs 

Coal — 3  months  . .  Tons 

Mff.  Production — 

2  months  . ISS.I-O  equal  100 

Flour  Pro'iuction — 7  months*  .  ,  .BbIs. 

Cattle  Slaughtering — 2  months.  . . 

Hog  Slaughtering — 2  months  .  . 

Cigarettes  released  . 

Cigars  released — 2  months  ,  , 

Leather  Boots  i  Shoes — 2  months 
P.aw  Cotton  Consumption— 2  m. , 

•.-print  Production — 4  m  . 

Steel  Ingot  Prod. — 1  m  .Lon? 

Pig  Iron  Prod. — (  m.  Long 

Contracts  Awarded — 2  m . 


230,7 

6$3.S.53 

3.22S,»i40 

4.76S.921 

2:4.3 

13,S3».T4.3 


192.6 

216.4 


2D3. 4 

7:7.513 

.3.015  ,329 
5,241. .510 

224  .5 
11. 475.7:0 


—  90 

—  13.2 


X'e 


Elec. 


chemist  of  Canada's  largest  producer 

of  macaroni  and  other  "alimentary  i  ixteknal  trade _ d.b.s. 

pastes."  visiting  the  Winnipeg  fac- |  whoi-saie  Paies-3  m.. . .  .'loso-: 
tory  last  week,  looked  for  fur. her 
increar^  '"'ith  meat  rationing 


Retail  Sales— 3 


.  .No. 

167„566 

22«.171 

— 

28  6 

.  .No, 

1.030,225 

1.981.417 

4.7 

, .  No. 

1,523.479.870 

-1- 

20  5 

.  No 

31.921. .553 

::.813.342 

4, 

19.8 

,  Prs. 

5.4,35,131 

5.270,9.31 

4- 

fi 

.Lbs 

50..5n].ie8 

33.53.5,794 

0.0 

Tons 

931.773 

1.183..581 

_ 

13.3 

:  Tons 

9*7.015 

1.^52. '2* 

_ 

4  3 

Tons 

.56,5.154 

8.34.85,3 

11.0 

. . .  .3; 

31.005.500 

25.9.55,100 

-4- 

29.5 

. $ 

3.  ■582.  .387 

7.9^9 

55.6 

■  kwh. 

12.768,544 

12,394,420 

4- 

3.0 

la!  inn 

173.8 

155.4 

11.1 

lal  100 

151.3 

144.7 

+ 

4.8 

Can.  Locomotive  Booked 

Lp  for  Mouths  Ahead 

t  Continued  from  Page  1) 
end  of  1942.  company  had  workuig 
capital  of  over  $1  million. 

These  reports,  toge.her  with  the 
strong  current  earning  potver  of  com¬ 
pany  and  prospects  for  continued  ac¬ 
tivity  for  some  time  ahead,  have  con¬ 
tributed  to  strength  of  the  s.ock  011 
the  markets,  with  the  price  of  the 
stock  hitting  a  new  high  of  24  c  this 
week,  ar.  compared  with  a  price  ear¬ 
lier  this  year  of  11 L  and  a  low  last 
year  of  6'-. 


prices- D.B.S. 

I  tVholcsai'’  Prices— 2  m .  1928  equal  100 

I  Co.’t  of  Living— 2  m . 1935-39  equal  1™I 

'  Index  Com  Stocks — 2  m.  39,35-.33  equal  100 

I  Index,  Bond  Yields— 2  m.  1933-30  equal  109 

'GRAI.N  ST.ATISTIC  S—BusheU— D.B.S. 

,  M'heat  in  store — May  20 . . 

EMPLOYMENT— I  months  average, 
unadjusted- 

General  Index  .  19;6  equal  109 

Manufacturing  . . . . 

Logging  . .  .  . 

Mining  . . . . 

Construction  . . . 

Trade  . . 

TRANSPORTATION— DBS, 

Carloaings  .— 

Ca  r.s  .....  . . . . . . 

Cumulati'e  Total _ 

Cars  .  .  .  . 


04.5 
115  8 
85  8 
99.4 


J.  3  0 
-e  1  2 

-r  17  8 
—  0.7 


404.236.644  420,692.713  —  3.9 


182..5 

220.3 
242  ,3 

161.3 
12.:  q 
139.8 


185  8 
132  2 
282  3 
177  .3 
121.4 
164.6 


-4-  10  2 
-i-  14.3 


'P.'k.  t'5  5Ia’'  22 
67.276 
To  Mav  22 
1.295,527 


tv 


k  ago  Ye.sr  ago 
66,193  86,053 

Tear  ago  2  vrs  ago 
1.. 309.429  1,172,875 


Rationing  Looms  With 

RAILWAY  EARNINGS— C.N.R. 

1943 

1942 

Ch.ange 

Shortages  of  Sole  Leather 

(Continued  from  page  li 

Month  of  April— 
j  Operating  Re'enuss  .  . 

1  Operating  Expenses  . 

$ 

33.444.D0O 

$ 

2*. 516. 000 
•1..3  .  9 

-no.i:s,ooo 

Situation  is  not  to  occur  in  very 
necessary  shoe  production. 

The  services  must  not  go  barefoot 
Neither  'can  civilian  war  workers. 
The  former  or  eiviliap  cennot  r>e 

4-  ..Si.,000 

.  Net  R-'cnue  .  . 

,  _ _ 

Four  .Months — 

Operating  Ro'  enu-s 

Operating  Expenses  . 

.  ..  134.151,000 

•  .  .  .  107.So7.O00 

ior.9;;9.ooo 

^5.636/kvi 

1 ”6  '1  ’  000 
4  21,791,090 

left  either  in  a  position  where  war- 

N«t  R*a  . 

22. 5*^3.  00 

4  4..511,099 

time  effjcienry  is  unimpaired  hy 

r.p.R  —  .qprii 

the  lack  of  footwear  particularly  in  j 
a  rigorous  climate  such  as  Canada 
has  1 

In  short,  while  shoe  rationing  is  j 
not  exactly  prophesied,  it  i.s  not  an.  ' 

Operating  Re'-er-.j-s 

1  Operating  Expenses  . 

.  .  .  24.945.593 

.  20.254,728 

20,62!  >07 
17  0«j.3fiO 

4  3.424,083 
4-  3,159,388 

Net  Re'/enue . 

Fo’tf  Mo?!th3 — 

3.588.147 

4-  234.723 

impossibility  if  Canada  cannot  get 
more  hides  and  more  men  to  work 
them. 

Operating  Re-er.ues 

Operating  Expenses  . 

;7,325.233 
-  .  74.559,341 

55  286, 331 
84.728,19,3 

4-  3,061,392 
4-19,133,745 

Net  Revenue  . 

13,540,153 

—  1.071,348 

problem  of  correcting  the  internal 
!  economy  of  another  nation  arises. 
And  according  to  the  Keynes  plan 
the  operations  of  the  Clearing  Union 
would  be  an  almost  continuous  flood 
of  directives  addressed  to  countries 
whose  economic  expansion  w-ould  be 
at  a  rate  superior  to  that  of  the  rest 
of  the  world. 

It  boUs  down  to  this,  no  matter 
how  many  restrictive  sauces  may  be 
concocted  w-Uh  which  to  cover  up 
this  one  great  weakness.  Lord  Kejmes 
states,  and  most  everyone  will  agree 
with  him.  that  the  trading  difficul¬ 
ties  of  the  past  have  not  all  been 
due  to  the  improvidence  of  the  debt¬ 
ors.  Creditor  countries,  by  withdraw¬ 
ing  and  hoarding  international 
money,  have  at  times  been  guilty  of 
putting  the  crimp  into  such  clear¬ 
ing  schemes  as  have  existed.  "Our 
plan,"  sa.vs  the  author  of  the  plan, 
"must  therefore  address  itself  to  this 
delicate  task,  a,  task  made  the  more 
delicate  by  the  fact  that  creditor 
nations  are  likely  to  be  even  more 
unwaiing  than  a  debtor  country  to 
suffer  gladly  outside  interference  or 
advice." 

This  is  putting  the  thing  very 
mildly  indeed,  Were  the  plan  a  mat¬ 
ter  for  discussion  as  the  subject  of  a 
thesis.,  and  w’ere  there  nothing  else 
dependent  on  it  than  a.  doctor's  de¬ 
gree,  it  would  have  its  academic  va¬ 
lues.  Without  mentioning  any  names 
and  being  too  polite  to  point  any 
fingers.  Lord  Keynes  implies  that  the 
Internal  economic  operations  of  a 
creditor  nation,  or  a  group  of  credi¬ 
tor  nations  can  be  successfully  con¬ 
trolled  by  an  outside  agency  which 
would  in  effect  be  i-esponsible  to  no 
one  while  the  government  of  the 
country  so  criticized  would  be  liable 
to  be  thrown  out  at  the  firet  chance. 
He  thus  enters  into  the  sphere  of 
very  popular  politics  w-ithout  caring 
much  about  what  is  going  to  happen 
from  then  on, 

❖  4*  4* 

No  theory  is  worthwhile  discussmg 
at  the  present  time,  unless  there  is  a 
reasonably  strong  ground  for  assum¬ 
ing  that  it  can  be  passed  and  applied 
practicably. 

It  is  in  the  practical  application, 
however,  that  the  Kejnes  plan,  as 
further  outlined  and  defended  by  its 
author  appears  to  be  falling  down. 
Canada  is  a  creditor  nation;  her 
post-war  and  all  future  economic  op¬ 
erations  are  predicated  upon  the  idea 
that  the  country  can  and  will  ex¬ 
pand  economically;  by  far  the  great¬ 
er  part  of  Canada's  future  invest¬ 
ment  policies  will  be  directed  toward.s 
her  own  internal  economy.  Canada 
therefore,  as  a  creditor  nation  of  per¬ 
haps  no  small  importance  after  this 
war,  will  no^  be  allowed  to  invest 
the  proceeds  of  her  foreign  trade  and 
investments  beyond  a  certain  point 
within  her  own  economy.  That,  ac¬ 
cording  to  Keynes,  would  be  hoard¬ 
ing  inteiTiational  money.  ^ 

The  same  thing  applies  of  course 
to  an  even  greater  extent  to  the 
United  Stales,  and  any  post-war 
planner  who  builds  his  plan  upon  the 
assumption  that  he  will  be  able  to 
tie  the  internal  economy  of  the  Unit¬ 
ed  States  onto  a  .scheme  as  complete 
and  as  hon  clad  as  the  Keynes  Plan 
is  wasting  a  lot  of  that  substance  of 
which  hopes  are  made. 

The  chief  difficulty  which  this 
plan  has  to  deal  with  is  the  fact  tha‘, 
it  presupposes  a  marriage  between 
the  age-old  concepts  of  banking  and 
balancing  w'lth  the  more  recent  idea 
that  the  debtor  .should  be  at  least  as 
vocal,  If  not  more  so,  as  the  creditor. 

The. plan  has  been  clarified  and  it 
encompasses  not  only  a  central  agen¬ 
cy  which  can  arrange  for  the  equi¬ 
table  distribution  of  the  world's 
money  but  also  a  book  of  rules  ac-  I 


cording  to  which  all  the  world's  cre¬ 
dits  and  all  the  world's  debt  would 
be  WTitten  into  the  same  ledger.  As 
soon  as  some  one  nation,  by  dint  of 
say  a  newr  development  or  other  for¬ 
tuitous  circumstances  would  be  in  a 
position  to  better  herself  subsun- 
tially  compared  with  but  not  at  the 
cost  of  the  other  nations,  the  bal¬ 
ance  will  have  been  distui'bed  and 
"the  member  shall  discuss  with  th? 
governing  board  (but  not  be  bound 
by  its  decision)  what  measures  would 
be  appropriate  to  restore  the  equili¬ 
brium  of  its  balances." 

It  seems  reasonable  to  expect  that 
discussions  which  do  not  bind  any¬ 
one  to  the  decision  of  the  board 
would  be  of  rather  uncertain  value. 
However,  some  of  the  measures 
which  might  be  suggested  have  been 
mentioned.  One  of  them  is  the  ex¬ 
pansion  of  domestic  credio.  equiva¬ 
lent  of  course  to  pump  prmiing  and 
in  its  later  phases,  to  a  devaluation  of 
the  currency. 

It  does  not  really  seem  likely  that 
such  measures  can  be  recommended 
in  all  seriousness  for  they  do  amount 
to  nothing  short  of  punishment  for 
whatever  a  country  may  have  don? 
in  its  own  internal  economy  and  ac¬ 
cording  to  what  appeared  best  to  be 
done  from  its  owm  point  of  view. 
Lord  Kejmes  probably  better  than 
anybody  else  must  realize  that  th? 
number  of  creditors  will  be  very 
.small  and  the  number  of  debtors 
very  large  by  the  time  any  plan  can 
be  put  into  effect.  Is  it  really  likely 
then  that  the  frew  creditor  nations 
w'ill  submit  so  completely  to  the 
combined  pressure  of  the  debtor  na¬ 
tions,  all  of  whom  will  ks  seekers  of 
loans,  material  help,  political  sup¬ 
port  and  whatei'er  else  will  pass  as 
worthwhile  when  we  jiave  done  with 
this  war? 

Is  it  not  conceivable  that,  the  debt¬ 
ors  having  agreed  after  a  number  of 
years  of  peace  have  passed,  that  the 
bancor  loans  are  much  too  heavy  and 
that  they  ought  to  be  reduced?  An.i 
what  better  way  to  do  it  than  by 
suggesting  that  the  internal  credit  of 
the  offending  creditor  nation  be  ex¬ 
panded  and  its  currency  be  made 
somewhat  cheaper,  regardless  as  to 
what  this  might  mean  to  the  people 
more  directly  involved- 
With  economic  fluctuations  being 
what  they  are,  the  reasonable  sta-  I 
bility  of  some  internal  currencies  —  ’ 
aside  from  bancors— is  about  the  onlv  I 
thing  many  people  have  still  to  rely 
upon  in  their  efforts  of  making  a 
living  the  orthodox  way. 

By  introducing  the  further  spectre 
of  currency  devaluations  and  tariff 
juggling  according  to  suggestion.? 
from  some  governing  board  largcl.'.’ 
motivated  by  the  ulterior  motives  of 
political  and  economic  pressure 
groups  from  abroad,  nothing  is  done 
to  speed  the  flow  of  trade,  nor  to  aid 
it  the  reestablishment  of  equitable 
trade  conditions  —  and  thus  equi¬ 
table  economic  conditions  —  every¬ 
where. 

The  main  weakness  of  the  Keynes 
plan,  at  least  so  it  appears  to  the 
writer,  is  that  it  confines  itself  al¬ 
most  exclusively  to  the  monetai’y  as¬ 
pects  of  things  to  come,  when  it  is 
obvious  that  no  amount  of  bancor 
printing  and  bancor  allocating  will 
do  any  good  unless  confidence  in  the 
integrity  of  one's  trading  partner  i.s 
established.  By  askmg  the  creditor 
before  hand  to  tie  himself  to  a 
scheme  that  for  many  years  must 
be  run  by  an  assortment  of  bank¬ 
ruptcies  and  borrowing  concsni-s, 
similar  plans  will  not  only  be  de¬ 
feated  long  before  they  are  born,  but 
the  ever  tighter  ring  of  compulsion 
and  authoritative  control  in  econ¬ 
omic  matters  must  ultimately  serve 
to  strangle  all  of  the  real  progress 
that  is  now  being  made  in  the  right 
direction. 

It  now  appears  that  the  statement 
of  monetarj’  plans  might  have  been 
deferred  until  .such  a  time  as  ws 
know  what  Turther  conferences  on 
the,  disposition  of  raw  material  sup¬ 
plies  and  trade  outlets  will  accom¬ 
plish  For  tts  controversial  aspects 
more  than  prejudice  the  efforts 
which  are  being  made  to  put  agree- 
mtnts  into  the  many  discussions  that 
will  have  to  be  held. 


Ottawa  —  The  first  of  a  series  of 
telegraphic  sui'veys  covering  crop 
conditions  throughout  Canada  issued 
by  the  Dom.  Bui-eau  of  Statistics, 
reports  that  spring  seeding  operations 
have  been  delayed  in  almost  all  sec¬ 
tions  of  Canada  but  more  particu- 
lai'ly  in  the  five  eastern  provinces 
and  British  Columbia  In  the  Mari- 
times  the  weather  has  been  cool  and 
backward  with  planting  operation.: 
considerably  delayed.  Much  seeding 
is  still  to  be  done.  Hay  fields  and  pas¬ 
tures  are  generally  good  ah^hough 
some  sections  report  winter-k’-iing  of 
clover.  The  apple  orchards  are  ca;- 
rying  heavy  loads  of  bloom.  In  Que¬ 
bec  farm  svork  has  been  delayed  by 
the  backward  spring  and  only  a  small 
percentage  of  spring  seeding  has  been 
completed.  Hay  and  pasture  condi¬ 
tions  are  good  to  excellent  m  most 
districts,  'fhe  late,  wet  spring  has 
hampered  seeding  operations  in  all 
sections  of  Ontario  except  the  north¬ 
ern  areas  Fair  progress  has  been 
made  in  the  last  few  days  but  in 
some  districts  no  seedmg  has  been 
attempted  Hay  and  clover  prospects 
are  fa#  to  good  and  pastures  have 
shown  good  grov'th  although  still  too 
wet  for  grazing  in  some  sections. 

Warmer  weather  is  needed  for  cron 
development  in  the  three  Pi-airie 
Provinces.  Fairly  general  rains  fell 
in  Manitoba  and  Saskatchewan  over 
the  week  end  and  the  moisture  situa¬ 
tion  in  these  t'vo  provinces  is  satis¬ 
factory  but  In  Alberta  only  light 
showers  fell  at  most  points  and  there 
Ls  need  of  more  rain  soon.  Most  of 
the  wheat  is  now  seeded  in  ivesiorn 
Canada  and  a  large  proportion  of  the 
coarse  grain  and  flaxseed  crops,  but 
in  some  parts  of  Manitoba,  the 
ground  Ls  too  wet  for  seeding  and  a 
considerable  acreage  has  yet  to  be 
planted.  Germination  of  crops  is  good 
on  the  whole  although  it  shows  var¬ 
iation  in  Saskatchewan  and  has  been 
slowed  up  in  Alberta  by  the  lack  of 
rain  and  the  cool  temperatures. 
Frost  did  some  damage  to  early  crops 
in  the  northern  areas  of  Saskatche¬ 
wan, 

The  season  generally  in  British 
Columbia  is  about  ten  days  later  thar. 
a  year  ago.  Warmer  weather  in  ih? 
past  two  weeks  has  improved  condi¬ 
tions  and  seeding  and  planting  oper¬ 
ations  are  practically  completed  in 
most  areas.  Fall  wheat  and  hay  crops 
arc  making  good  progress  although 
pastures  have  been  slow  in  growth. 
Vegetable  crop,?  are  developing  satis¬ 
factorily  and  supplies  are  increasing. 
Early  estimates  of  the  apple,  pear, 
peach  and  agiricot  crops  in  the  Oka¬ 
nagan  Valley  indicate  below  average 
yields. 


Dom.  Foundries  Prf  1.50 

Q 

IS, 00(1 

Dom.  Pcoltish  Inv. 

Pref . 1.09 

Arr 

83.153 

Dom.  . 10 

Int. 

2?. 901 

xDunlop  Tire  Pref.,  .62'^ 

S 

20.310 

East'n  Ptppi  Prod..  .23 

Q 

14. ,590 

English  Electrir,  ‘A'  .25 

Q 

10,767 

Falconbridgp  Nickel  .07I3 

Int. 

259,313 

xFed.  Fire  Ins.  Co. 

of  Canada . 1.23 

O 

6.250 

Fleet  Aircraft  . 25 

Int. 

47.573 

Ford  Motor  “A"  ,,,  .25 

Q 

$37,240 

Do..  "B  '  . 25 

Q 

17,.590 

Gatineau  Power  ...  .15 

Q 

249.370 

Granby  Mines  . 13 

Q 

67,•'!>S^ 

Grpy  &.  Brucp . .  1.00 

S 

10.S6Q 

xGrey  &  Bruce. . 25 

2.713 

Hallnor  . 19 

(j 

209,000 

Ham.  V  Th,.  Pref  1.25 

Arr 

6.883 

Hard  Rock  Gold . 03 

Int, 

89,700 

Hellinger  Cons.  G  .  .05 

M 

216.000 

Hudson  B.  M.  &  S..  1.90 

S 

2.Tr»7.073 

Home  Oil  Co.  Ltd.,  ,15 

Int. 

264,000 

Imperial  Oil  . 25 

S 

6,741,260 

Imperial  Tobacco  ..  .10 

Q 

94.5.103 

Imperial  Varnish  C.  .12*ii 

Q. 

6,791 

Do.,  Pref . 37*3 

W 

4.020 

xind  Accept.  Pref.  1.25 

Q 

18,7.50 

Int.  Nickel  . . 50 

(.! 

8.039,  ISg 

xlnt.  Paper  A-  P.  Pf  1.25 

<->. 

1,1.57,41S 

Int.  Petroleum  ....  .50 

7,l'j7,944 

Irving  Oil  . 75 

« 

Kei'i-  Addi.-on  .  .97 

Int. 

S31.121 

Lake  fShore  Geld...  .29 

Q. 

40n.nno 

Luke  ot  the  Woods  .30 

Q 

44.3(18 

Di>..  Pref . 1.75 

Q 

2(i,2.50 

Lamaque  (iold  . 19 

Q 

309,000 

Do..  Extin . 95 

ISn.DOO 

Langlcy'.s  Limited  .  ,50 

O, 

10,398 

xl.,aui,a  .'Record . 29 

Q. 

5  7,. 590 

Loblaw  ‘A"  . . 25 

« 

111,264 

Do.,  A  '  Extra  .12'3 

55.6315 

Do..  "B"  . 25 

Q 

95.87.5 

D'?..  '  E  '  Extra  .12>,j 

47.937 

xM  Loews  Pref.  ...  1  75 

Arr 

11.445 

xLouisiana  Land  ..  .10 

Q. 

296,701 

McIntyre  Pore . SOta 

Q. 

4*42. S80 

.McKenzie  Red  I^ake  .93 

i-i 

OiMa'Kinnon  Strue- 

turat  .8tpel  Pref.  1  25 

Q 

4.453 

Macasca  Mines  . 06 

Q. 

169,654 

Melcliers  Dist..  Pref.  .39 

s 

3“.5('Q 

Model  Oils  . 02 

Int* 

13,910 

Mitchell.  Robt . 1.00 

s 

72,400 

Montreal  Cottons  ..  1 'W 

Q 

S9.00U 

D'-.  .  Pref . 1  71 

(et 

J.'.'i'lU 

Montreal  Loan  .51’i 

Q. 

7,500 

Nanaimo  Duncan  Pf  .Sl’i 

*4 

6.60'i 

N'ew  Method  Laun- 

drj’.  Pref . 1  62t  j 

Arr 

4,062 

Noranda  Mines  . . .  1  00 

(J. 

2>2S9.77J 

N  w.  Utilities  Pref  1..50 

Q 

lo.lsS 

N  S.  Light  &.  Power 

Pl'pf .  1.59 

Ogilvie  Flour  Fret..  1.7,5 
xUnt.  Quebec  Rly..  3.00 
Ont.  Tobacco  Plan¬ 
tations  Pref.  . .  3  00 
Pato  Consolidated  .  .15 

Paton  Manuf'g .  1.00 

Do..  Fret . 1.73 

Perron  Gold  . 02 

Pickle  Crow  . 05 

Placer  Development  .25 
Power  Corporation.  to 


(3 

Q 

Arr 

Int. 

S 

Q 

Q 

« 

Q 

S 

Int. 


39,450 
So,  too 
60,009 

$.001 

450,000 

10,000  i 

10,500  j 
40.000  ‘ 
150,000  I 
1S2..500  'j 
68,9.53  ■> 


Provincial  Bank  .  . 

1.25 

C! 

fio.ooo 

Regent  Knitting  Prf 

.49 

Q 

6,490 

Reliance  Grain  r>rpf. 

1  •  62  *"3 

Ait 

32..500 

Rolland  Paper  Pref. 

1  .50 

« 

22,. 500 

Royal  Bank  . 

l..)0 

Q 

525,000 

Reyalite  Oil  . 

.30 

S 

ooS.  4 13 

Rus.«cll  Industries... 

20 

Q 

16„533 

Do,.  Pref . 

1.75 

Q 

15,254 

xSangamo  Company 

.13 

Q 

T,2D3 

xSecond  Can.  Int. 

Inve.-tment  .... 

.19 

Q 

15  000 

Securities  Holdings 

Pref . . 

.2.5 

S 

28.763 

.^herritt  Gordon  - 

.93 

Int. 

176.2.33 

Simon  &  .5100.?  . 

.15 

Q 

4A07 

Do..  Pref . 

1.75 

Q 

.5.060 

Simpson'.":  Ltd,  Arr. 

2.00 

225,090 

Siscoo  Gold  . 

.nui 

Q 

69.6tiO 

.Stuart  Oil  Pref.  ... 

.20 

8,9.", 6 

.syl'anite.  Gold  . 

.03 

(i 

95.955 

Teck  Huglies  . 

.19 

Int. 

459,714 

Toronto  Elev.,  Pref. 

.66 

« 

19,787 

xUnitPd  Gold  Equity 

.05 

s 

9.937 

Un.  Steel  t'orp . 

.19 

Int. 

46.893 

Do..  hJxtra  .... 

.95 

23,448 

Waite  Amulet  . 

.15 

Int. 

495,900 

Hiram  'll  alker  . 

1  on 

Q 

724.994 

Do..  Pref . 

.25 

0 

149.294 

W  alker' ille  Bre-nery 

.05 

Int, 

15.750 

'Vest.  Can.  Hyrdo.. 

.05 

Int. 

5,000 

Do.,  Pref.  ...„ 

.20 

O 

19,7.50 

194;:  . . 

$ 

)  1,199, 563 

DISTRIBUTIONS 
IN  JUNE  AGAIN 
TO  BE  HIGHER 


1942  . .  46,955,273 


(a) — X'ew  Stock. 

X — X’ot  yet  declared. 


WARNS  OF  SEVERE 
SHORTAGE  IN  COAL 


Blu*  Top  Brewing.. 

.39 

Int. 

.5.469 

Brazilian  Traction.. 

.75 

Int. 

5,272.420 

T.  G.  Bright.  Pref... 

1..59 

Q 

11.320 

Fruck  Silk  . 

.19 

Int. 

12.500 

Buffalo  -Vnkerile  ... 

.05 

In(. 

r>5.0.<53 

Kerens  IlivPi*  . 

0 

on.nnn 

Can.  Cycle  &  M.  Prf. 

1,29 

Q 

12.500 

Do..  Common  .. 

."0 

(J 

r.n.onn 

Can.  Cement.  Pref.. 

1.25 

Arr 

2.51,9.86 

Can.,  Dom.  Sugar  .. 

.20 

Q 

300.000 

Can.  Crushed  .stone. 

.19 

Q 

6.n7«5 

Can.  Forgings  "A".. 

.37', 

(J 

11.2.59 

Can.  Malting  . 

.50 

<>(• 

(19. ',86 

Can.  Vinegars  . 

.19 

Q 

0,200 

Can.  W.  *  c,  ‘  A  ". 

]  m 

Q 

20.660 

Do..  •‘P,"  . 

.2.5 

Q 

o7.666 

Do.,  Pref . 

1.621-i 

Q 

40.625 

Can.  Bakeriof!.  Pref. 

1.25 

In'. 

11.. 362 

xCan.  Celancre . 

.  25 

Q 

65. 1 02 

X  Do.,  Extra  .... 

.  2.  t 

65.102 

X  Do..  Pref . 

1.75 

Q 

175.000 

Can.  Marconi  . 

.Hi 

Tnt, 

182.187 

Can.  Fairb'.s  Morse. 

.25 

Int. 

20.000 

C.  Ind.  Alcohol  "A" 

.19 

Int. 

OS.OI'A 

Do..  ‘B"  . 

.19 

Int. 

12.343 

Can.  Int.  Inv.  Trust 

..59 

(> 

R.275 

Can.  Malartic  Gold. 

.02 

Int. 

7.'*. 027 

Can.  Machinery  . . . 

..59 

S 

12.000 

C.  W.  Nat.  Gas  Com 

1.0<I 

Int. 

80,000 

Do,.  Pref . 

1..59 

Q 

52.500 

Cap.  Wire  Clotli  Prf 

..37 

Q 

3.700 

Central  Patiiola  ... 

.0:5 

Int. 

75.000 

Cochenour  Willans, 

.03 

Int. 

RS.MO 

Command  Oil.s  . 

.03 

lot. 

49,968 

Conf.  Amusem.  Pref 

o.fJO 

S 

16.0«6 

Conf  Lifp  Asror.... 

1  50 

Q 

15.00<I 

Cocktlintt  Plow  ... 

.25 

Int 

7.5,169 

Colonial  Stpaniship? 

2.  .59 

76.000 

Coniaurum  Gold  .  . 

.06 

Int. 

166.004 

xCon.».  Di' ,  St'd  Sec 

..37’, 

K 

13.462 

Corr.  Paper  Pref... 

1.75 

Arr 

12.530 

Do..  Pref  Arr 

7  no 

.59,129 

Crown  Trust  . 

1  no 

0. 

10.000 

xCrown  Zellerb  k  Pf 

1.25 

0. 

682.967 

Crow.s  Nest  P  Coal 

1.59 

s 

P3.1«9 

xDavid  Frere.s  A' 

.25 

Q 

h,7.5'l 

DeHavIland  Pref 

1 75 

Q 

4,7.33 

Do..  Pref  Arr. 

1 75 

4.733 

Dist  Seagrams 

.  55 

Q 

973.14: 

Dom  Anglo  In'-  Prf 

1.25 

Q 

18,57.5 

x£>om.  Envelopa  ... 

1.73 

Q 

7.402 

Controllers  Office  Says  Con¬ 
tinued  Short  Supply  Indicated 
Domestic  and  Imported  Coal 


Canada  Ls  faced  over  the  coming 
months  with  a  continued  short  sup¬ 
ply  of  both  domestic  and.  imported 
types  of  coal,  aggravated  by  short¬ 
age  of  transportation  facilities  to 
move  it  to  and  across  the  country, 
a  representative  gathering  of  fuel 
dealers  5vere  told  by  Norman  A. 
Brand,  acting  deputy  coal  controller 
of  the  Department  of  .Munitions  and 
Supply. 

While  he  raised  no  proposal  of 
household,  commercial  or  industrial 
buyers  having  to  go  without  essen¬ 
tial  fuel  for  heating  and  basic  ser¬ 
vices,  he  warned  that  dealers  would 
have  to  apportion  their  supplies  so 
as  to  meet  the  demand  from  all  cus¬ 
tomers  on  a  fair  and  even  basis. 

The  coal  controller,  he  said,  ex¬ 
pected  fuel  dealers  to  deliver  not 
more  than  50  per  cent  of  the  season’s 
requirements  to  any  customer  at  a 
time,  and  /o  spread  their  anthracite 
supplies  by  "insisting  on  delivpi-j-  of 
at  least  25  per  cent  bituminous  coal 
with  every  anthracite  order  of  nut, 
stove  and  egg.” 

Mr.  Brand  forecast  that  neither 
Wel.ih  coal  nor  American  anthra, 
cite  would  be  available  in  any  great¬ 
er  quantity  than  la.st  year,  perhaps 
less  on  the  latter  type. 


Halifax,  —  Nova  Scotia's  centra! 
electric  stations  generated  during 
the  first  quarter  of  the  current  year 
6,571,000  kilowatt  hours  more  than 
during  the  corresponding  period  a 
year  ago.  the  t'.vo  production  fig¬ 
ures  being  136,633,0<X)  and  130,053,. 
tlOO  resjiectivEly, 
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Stock  Exchange  Record — Montreal  and  Toronto 


—  Week  ending  June  1,  1943- 


Prpv. 

Closs 


Abii.bi 
Do.,  pref  . . . 

Do..  7'J . 

Acmr  Glove.  .. 

Do.,  pref 
Atnew  Surpass 
Do.,  pref 


!  00 
8% 


Aluminium  Ltd . 

123’j 

I24'a 

120 

AIco.  pref. .  . 

101’. 

101% 

101 ’4 

Algomq  tJtccl  Corp .  . .  , 

9', 

9’- 

Do.,  prff  .  .... 

8d 

83'j 

S3 

Amalgamated  Electric. 

8-'-i 

Anglo  Can.  Tcl.,  pref. . . 

<14 

Asbestos  . 

24 ’o 

25 

2th 

Asroc.  Erev, cries.  . 

17'j 

18 

Do.,  pref 

109 

Ault  &  VViborg,  pref.  ,  . 
Pp.rkcr’s  Freed 

1  00 

1  60 

Do.,  pref 

26 

27 

Fatliurst  Papei,  “A  *.. 

1.? 

13 

ii'i 

Beatty  Eros  ,  ,  ...... 

17 

18 

Do..  Cml  pref . 

112',' 

Bell  Telephone . 

146 

147 

145 

Biltmcre  Hnt . 

9 

Blue  Ribbon . 

7 

Price 

Change 


-  2^2 


Sales  Bid  Ask 


+  ^2 


Do.,  pref . 

.  35 

Brantford  Cord.,  pref. 

.  25 

Branlian . 

.  22 

23'. 

22'i 

Brewers  &  Distillers  .  . 

6 

1  6’'4 

B.  A.  on  . 

20 

21 '-i 

20' 5 

B.C.  Power  "A  ■ . 

.  26 

27'.: 

25'. 

Do..  "3" . 

3 

4  5*4 

4 

Bruck  Silk  . 

7 

H  ?'-> 

Build.  Prod.,  Class  “A* 

.  15 

.  15'.' 

Ui'j 

Burlington  Steel 

10’ 

Calvary  Power 

100 

Can.  Bread . 

5 

5,'*' 

Do.,  "A”  iiref  ... 

102' 

Do.,  *'E”  pref . 

43 

Can.  Cement  . 

7 

,7'-j 

Do.,  pref . 

98 

ion 

99 

Cm.  Cvcle,  pref 

1031 

:  10.S’« 

Can.  Frrgings,  “A"...  . 

20 

22 

Do,,  "B  "  . 

26 

26 

Can.  Nor.  Power . 

6 

»  7'J 

7>i 

Can.  Paclrers . 

90 

Can.  SS.  Lines . 

13' 

1  14'; 

13',.; 

Do.,  pref . 

36 

36' 4 

35-’i' 

Cnn.  Wire  h  Cable,  "A' 

60' 

J  59',, 

Do.,  “3” . . 

20 

Do.,  pref  . 

108' 

J  109 

Can.  Bakeries . 

5 

S 

Do.,  pref  . 

82 

89 

Can.  Breweries  . 

.3  • 

J 

3 

Do.,  pref  . 

:i7 

.17', 

CeTn.  Eronee  . 

33 

33 

32  i 

T>o..  pref  ..... 

106 

On.  earners 

«■< 

tv  .  pref  , 

21  ' 

31 'a 

TV..  2nr1  pref 

IH 

12 

Can  fr,  Foundry 

0» 

t  9S 

0 

Do  ,  pief 

2Q' 

■  29  , 

29 'i 

Can.  Cebn^SF 

32' 

J  33 

32 

Do.,  nchts  .  .  . 

22 

Do.,  pref 

137 

133' J 

C'an.  Converters  . 

.^0: 

30 

Can.  Cottons 

10.1' 

I3o.,  pief 

^73 

I.M 

Can.  pirdc#*  f*,  Dock 

IS' 

18 

17 

Can,  Pairh®nk’“.  pref 

mo 

Cm.  Fcreicn  Invest 

.‘.0 

Do.,  prel 

lOS 

Can  Cren.  Elec 

209 

On.  Ind.  Alcoliol,  “A  ‘ 

4* 

4 ' ; 

Do..  “B  ' 

41 

4‘i 

Cm.  Iron  Foundries 

69 

Do.,  pref 

85 

Cnn.  .uocnrnottvc 

16 

?/*  '  ' 

15'-!, 

t.7n.  Oil  Co 

18 

Do.,  pref 

12.» 

C.i-.  P.'.r.  Riy 

IT, 

12  1) 

12  k, 

Can.  N^allpapcr,  "A’  . 

11 

Do..  “D**  .... 

10 

Can.  Wineries 

3' 

Can.  W.  B.  Boxe^.  “A  " 

18' 

19 

CsruaLion  Co.  Ist  pref 

116’4 

Coc'.'slnitt  PVw 

12' 

)3', 

12:  '7 

Cons.  Bakeries 

12 

12 

Cons.  Min.  &  Smell .  . 

43*4 

44  '  i 

43  1 

Consumers  Gas  ..... 

LSO' 

129':; 

129 

Cons.  Glass  .  .... 

27", 

27  1 

Cos.  Imi’*cnal  Mills 

24 

Crown  Cork  &  Seal  . .  . 

28 

28 

Crows  Ncsl  Coal 

34 

34 

Distillcrc-Scagrams 

32' 

33 

Do.,  prel . 

100 

Dom.  Anglo  . 

23 

Do.,  pref  . 

75 

13ominion  Bridge. .... 

27'. 

26' j 

Dom.  Coal,  pref . .  ■ 

15'i 

16 

15';. 

Dom.  Fabrics . 

9*4 

Do..  2nd  pref . 

22': 

Dom.  Foundries . 

24’. 

25 

24 

Do.,  pref  . 

ion 

27 


153* 


Do-n.  Glass .  17S 

Do.,  prel .  1.^4 

Porn.  Scottish  . . 

Do.,  pref  .  . 

Do.ti.  Steel  86  Coal,  “P/’. 

Dom.  Stores . 

Dom.  Tar  . 

Do.,  pref  . 

Dom.  Tc^tUe .  . 

Do.,  r»ref 

Dom.  Woollens .  3*4 

Do.,  pref . •  12*t 

Drydcn  Paper  . .  7'2 

East  Kootenay  Power.  .  50c 

Eastern  Deifies . 1 .  2.5 

Eastern  Steel  Prod  ...  14 

Easy  Washing  Machine..  .5^ 

Electrolux  Corp .  7'i 

Enamel  &  Heat.  Prod..  .  4  '  j 

English  Electric,  “A  ’ .  .  23 

Dr...  “B  *  .  5 

Equitable  Life  .  .  S'  j 

Famous  Player?  ...  2? 

Fanny  Farmer  Shops  ..  23';; 

Elrury  Eisscll 


7' j 

50 

1.25 


3*4 

*7U 


Do.,  pref . 

20 

18 

Ford  Clar.3  "A  • 

23 

23 

Do..  Class  “3" 

22 

Foundation  Cc.  of  Can  . 

15 

15 

Oatmeau  Power 

9 

10 

Do.,  pref.  5'  (  . 

90 

<‘3 

Do.,  pref.  5 '  u' . . 

sr. 

o,> 

ir- 

Do.,  pref . 

10/ 

106 

Goodyear  Tire 

83 

85 

Gooovear  1  ire,  prel.  new 

.14' 

54 

G.  L.  Paper  V.  T . 

4 

4 

Do.,  pref.  V.  T  .  . 

19' 

19 

Great  West  Saddlery  . 

5' 

5 

Do.,  prei . . 

35 

CreeninR  Wire . 

12- 

io 

Gurd,  Cherics . 

Do.,  pref 

Gypsum  . 

Ham.  Bnufic,  new  ... 
Hnm.  Cotton,  pref.  . .  . 
Ham.  United  Theatres 

Do.,  pref . 

Harding  Carpets 
Hmde  &  Dauch  Paper 
Holt  Renfrew  Co 
Do.,  pref 

Hunts  Candies,  ‘’A”.  . 

Do.,  “B" . 

Imperial  Oil  . 

Imperial  Tobacco  .  .  •  • 
Do.,  pref 

InJ.  Acceptance,  '“A  '.  . 
Intercolonial  Coal  .  , 
Cc.,  pref 

Iri.  hronre  Powders  , 

Do.,  pref . 

Tn..  Coal  ti  Coke . . 

Inter.  Metsl  ind . 

Do.,  pref  . 

Oo.,  '  A  ’  ficf . 

In.-^r.  Millinf,  pref  .  - 
Inter,  nickel . 


I3Vi  14 
113 


738 

1041 

104 

no 


8I3 

42 '4 


no 

103 


- 194.3 - 

High  Low 


70 


Current  | 
Djv. 
Rate  I 


“Week  ending  June  1.  1943- 


LU'j  107 
102’^^  100» 


$6  50 
80c 
$7  00 
$8  00 


I  Photo  Engravers 
I  Porto  Rico  Power,  pref.. 

Power  Corp . 

Pressed  Metals . 


High  Low 


12‘i 


100'*  101 


Price 

Change 

«  I 


Sales  Bid  Ask 


——1943  - Current 


n2’4 

154 


-!•  1 

T 


25660 

100 

197 

380 

2850 

80 

795 


35*4 

25'i 


37'i 


36 

21U 

$2.50 

25 '4 

$I  ,33 

23 -‘i 

14 ’a 

Int.  1 

7’% 

6 

Int. 

21 

$l  00 

27'j 

23 'j 

$2  00 

2 

8 

Int. 

16'i 

13 

70c  b 1  1 

l\'  2 

9'a 

60e  1 

$6.00 

5'  t' 

3’; 

102':i 

$.s'oo 

50 

42’4 

$2  .SO 

?'■: 

4'j 

100 

92 

Arr.  ! 

106 

$5  00  ' 

24'.. 

26 

21 

$1  59  1 

7^ 

5!« 

Int. 

90 

8«*»  $4 

.03  b) 

14 '1 

«’ii 

Int. 

38 

31 

$2.53 

6.S 

.  00 

24 

20ji 

$1  ,00 

109 

$6  SO 

Quebec  Power  .  ...... 

Regent  Knitting. . 

Do.,  pref  . 

$5.00  Riverside  Silk,  *' A”. .. . 

Int.  Holland  Paper . 

$2  75  Do.,  pref . . 

hOc'.b)  Russell  Industries  . 

$1  00  Do.,  pref . 

S7  00  Saguenay  Power,  pref 
^5  50  Shaw.  Water  &  Power . 

Sher.  Williams . 

Do.,  pref  . 

$1  00  j  Silverwood  Dairy . 

Do.,  pref  .  . 

$7.00  I  Simon  a  Sons . 

$8  00  j  Do.,  pref  .  .  .  .  . 

60c  I  Simpson  "A”  stock.  . . 

Do..  ••B*’ . 

Do.,  pref 


Do.,  pref . 

Southern  Canada  Power. 


31.5 

1570 

1270 

170 


Hi 


Do.,  pref.  mew;  .  ... 

Steelman  Bros  . 

Steel  of  Canada . 

Do.,  pref . 

Sterling  Coal . 

Stuart  Oil,  pref  . 

(  Supersilk  Hosiery . 

Do.,  pref  . 

St.  Liv.'fenrc  Corp 
Do..  “A”  pref 
St.  Lswt.  Flour  Mills 
Do.,  pref  . 

St.  Lnwr.  Paper,  pref. 

Tanihlyn  I.td . 

Do.,  pref  .  .... 

Tin  Top  Tailors  .... 

Do.,  pref . . 

Tookes  . . 

Do.,  pref  ... 
Toronto  Elevators  .  . 
Do.,  pref.  . 

Tucketts  Tobacco,  pref. 
Twin  City 
Do.,  pref 
Union  Gas  Co 
United  S*eel 

I  Vi.’.’)  Ltd 
I  Do.,  prrf 
ti  nn  ’  Wab’*sso  Cotton^ 

'  I  Walker  HiiamiG  W 
t/  1,0  r)o.,  prft 

eo  no  '  Canada  Flour  . 

$4  “no  h'  I 

$fi  on  1  W^trrn  Groorr 
t  Do  .  pref 

01)  i  Konten^y.  pref 

M  40  I  Wo, ton-, 

tR  no  I  ■  r"'f 
$8  00  i  Wil,,l  Ltd 

‘  Winnipeg  Elertric,  "A 
Int'  !  Do.,  rtof 
Tn»  Woods  Mfg.  Co.,  pref 
Wood.  Alev.  8ft  J.,  pref.  . 
York  Knitting  Mills 
Zellers 

Do.,  pref . 


$.1  00  I 
$I  50  h»  ! 
$.5  00  ' 


Inf 


50c  h  I 

$8  00  I 


3690 

310 

1981 


Int  BANKS 

;  Canadionne  Nat 
^  ■  i  Commerce 

7-,,\  i  Montreal 
nn  u  '  Nova  Scotia  .  . , 
?2  i  Ro.vnl 

Toronto 


$2  00 

51  20 
$2  00 
53  00 

52  22 
$5  00 


LOANS  and  TRUSTS 


108 

125 

155 

.50c 


Can.  Permanent. 
Central  Can.  Loan 
Chartered  Trust 

I  Econ.  Invest . . 

$5,00  Huron  ts  Erie 
$1  20  :  Oo.,  20  p.c.  paid 
4  j  Land.  Banking  fc  Loan 
Int.  ,  Nat.  Trust  . 

5!  50  .  Ont.  Loan 

;  Toronto  Gen.  Trust 
5o.00  j  Toronto  Mortgage 
$5  00  •  Real  Estate  Loan  .  .  .  . , 
$7  00  i 

•J  94  2  Quotations. 

Arr.  I 


8 

10 

7h 

7*» 

15«4 

15.'.; 

IS 

78 

79 

14 '4 

15 

9 

'«h 

21 

25 

24^4' 

I0';i 

92 

95 

17’i 

17‘li 

I7.S 

107 

108 

17’  V 

17%' 

17’.^ 

14'y 

14 

116 

116 

9 

9% 

8'1 

9 

8’,' 

Q 

104 

M'V 

1I'7 

6' 4 

7 

15 

07 'i 

98 

97 

13 

H'j 

14'. 

101 

16 '4 

17 

2’i 

3 

■j'. 

8‘4 

9%' 

20 

70 

70'; 

70 

74'i 

75 

74!; 

4 

12 

i2>s 

2’i 

2%' 

2'4 

13'3 

13':; 

I2’li 

30 

30 

120 

41 

41 

40 

12^ 

1 2 ' 3 

52' J 

7' ; 

8% 

'7"l 

105 

1  SO 

1  50 

22 

27 

.S2'4 

152 

151 

9’  . 

10 

28*3 

7'„ 

8 

v; 

5’i 

5’  > 

5'* 

22' . 

72 'i 

9’4 

12 

5 

.SS 

47 

53 

55 ' 5 

53 

20 

21 

JON' 

7^ 

7%' 

7 

84 

91 

84 

70 

7.S 

12') 

1:0 

\ri 

I.S 

14’,' 

mi 

101 

18'  : 

18'; 

4^4 

7'.; 

4’,' 

4.S '  1 

:f4 

45 'a 

85 

7.1 '  - 

S-'r 

l.S'4 

l.S'4 

25 

128'; 

129 

134 

1.34 

157 

160 

1  7.3 '  j 

’.57 

157'; 

2.54  ' : 

138 

137'-; 

245 

244 

1.19 

140’i 

130 

85 

28 

65 

9*1 

10’; 

55 

ISO 

106 

72’a 

75 

74 

85 

.5480 

670 


7^ 


10V:|  12  W 


8H 

105 


2025 

221 

400 

1070 

330 


27^ 

52^ 


290 

775 

1040 

1206 

20 


High 

Low 

Div. 

Rate 

1.1'i 

Int. 

101 

$7  00 

10 

6 

Int. 

7-'* 

.5 

Int. 

IS'ti 

9'; 

79 

63 

$5  50 

I5;'» 

14'; 

$I  00 

9 

8 

Int. 

21 

$1,60 

25 

$2  00 

lO'-i 

60c 

95 

$6  00 

17'5 

80c 

175 

158 

$7  00 

108 

$5 . 50 

18's 

1 6.’ 5 

.90c 

15 

Int. 

119 

$7  00 

19 

Int. 

4 

Int. 

9 

60a 

105 

$7,00 

I2'i 

7'L 

’7 

98 

88 

$6  50 

14'i 

12 

101  'g 

lOI 

$6  00 

11  '-i 

10'* 

80c 

17 

Int. 

.1 

1  39 

9'i 

Int. 

20 

60efb' 

73 

59  \ 

$3 . 00 

76’ j 

66’ 1 

S3  00 

4'j 

13'i 

80c  b» 

2'g 

74 

$5  50 

2', 

14' , 

11% 

Arr. 

39 

SI  00  hi 

125 

$7  00 

42'-' 

3.S 

Arr. 

12’» 

10’4 

80r 

'S3', 

52'; 

$2  50 

8', 

6 

lOS 

$7  00 

1  .50 

26 

30 

Int. 

57 

47  4 

$2.62'  - 

1.56 

150 

$7.00 

10 

6  ; 

Ajt. 

28': 

8 

6' » 

80cbi 

6 

4% 

7.3 

12 

8’ J 

5 '7 

55 

$S  00 

48 

$4  00 

.56 ’s 

47 

$4  00 

21 

18  M 

$l  no 

7’4 

98 

41 

7.S 

S3  00 

120 

$7  on 

15 

12 

80c 

mi 

94 

S3  00 

mij 

$i  no 

7'i 

2  t? 

.54 

21 

85 

$7  00 

73 '? 

Arr 

8 

4'.; 

In*. 

IS'.' 

25 

$1  50 

133’:; 

127 

$6  00 

140 

129 

$6  00 

160 

$8  00 

17.S 

1S7 

$8  00 

160 

150 

.56  00 

7S9 

235 

$10  00 

112 

132 

$6.00 

250 

243 

$10  00 

linu 

125 

$8  00 
$S  00 

85 

70 

M  00 

28 

$2  00 

74 

$1  00 

11 

'b's 

80c 

s.s 

$4  00 

ISO 

x$R  00 

in 

$5  00 

7S 

$4.00 

86 

$5  00 

30 

$2  00 

83.50 

62.50  65  50 
103.00 

98  00  100  00 

91.50  94.00 
81.00  ..  . 
95.00  100  00 

68  00  _ 

93.00  . 

98  50  . 

99  50  . 

100  00  . 

12.00  _ _ 

86  00  . 

97  00 


97  00  100  00 
90  00  . 


Supplementary  Bonds 


SuppiitU  by 

A.  J.  PATTISON,  JR.  ft  CO. 
INDUSTRIAL  BONDS  Bid 

AlgoTia  C*ntrol  5's  '59  ..  3S.00 

B.C.  Pulp  6's  '50  .  94  00 

BC.  Pulp  Ts  '50  .  77.00 

Brown  5's  '59 . 

Burns  Cr  Co.  5" s  '58  .... 

Can.  Vickers  6's  '47  .... 

Doni.  Woollens  6's  'S3... 

Eastern  Dairy  6's  '49 
Federal  Foundries  S’/j's  '59 
Galt  Brass  5's  '50 
Inter.  Hydro  Elect.  6  $  '44 

Legorc  6  s  '61  . 

Maple  Leaf  Mill  S-S'.'i's  '58 
McCormick's  4's  '52  ... 

Morrisbn  Brass  7 Vi’s  '87. 

Municipol  Bankers  '31... 

Ruddy,  E,  L.  6'  'i's  '47  . . 

Silvc'wood  6's  '66  . 

Sterling  Cool  6  s  .  100.00  102  00 

Stop  b  Shop  3  $  '47  .  75  00  ...  . 

Viceroy  4'2's  Seriol  . 

Western  Grom  5's  '49  .  . . 

REALTY  BONOS 
Acadia  Apt,  4's  '59  .  . 

Adelaide  Sheppord  7's  “48 
Albert  Boy  5  s  '50  . 

Alexandre  Apts.  3  $  '35. 

Ancroft  Ploce  4  s  '56  ,  .  . 

Bay-Adolaide  SVi'i  '47  . 

Bay  Cumberland  6'-';s'  '44 
Bloor  St.  George  7's  '46  . 

Clarendon  Apts.  7's  '45  .  . 

Clarendon  Prop.  7's  '47  . 

Connouqht  Hotel  4  s  '52 
Dom.  Squore  4's  '59  .  .  . 

Ellis  Pork.  Apt.  Ai'j's  '4 

W.S . ■ .  ,  . 

Gen.  Bro."k  Hotel  J's  '54. 

Gcdfiey  Reolty  4's  '52  WS 
Lombard  Realty  2'/2'5  '5 
lord  Nelson  4's  '47  ,  .  . 

Oshawa  Bldg.  3-4  s  '33  . 

Prince  Ed.  Hotel  4s  '47.. 

Professionol  Offices  7's  .  . 

Richmond  Bay  6'  j's  '47 
St.  Coth.  Ston.  Realty  3 '  .'s- 

4's  '57  . 

Trinity  Bldg.  4's  '52  Com. 

Wellington  Bldg.  6Vj's  Sc 
Windsor  Court  Apt.  3's  Ser 
MUNICIPAL  BONDS 
City  of  Windsor  1’2's  '75 
City  of  Windsor  2's  '75  . 
i  City  of  Windsor  3 '4's  '73 
City  of  Windsor  4's  '75. 

Town  of  Riverside  I's 
Township  of  Sanrfwich  F 
Township  of  Sondwich  W 


55  00 

25.50 
60  00 

53.50 
47  00 
24  50 
23  00 

51.50 
26  00 
26  00 
47  00 
68  00 


28  50 
64.00 
55.50 
50  00 


54  50 


52  00 
71  .00 


66  00 
37.00 

58  50 
27.00 
52.50 
65  00 
37  00 

59  OO 

98  00  101 .00 


60  50 
55  50 


61  .00 
10  00 
61  00 
45  00 

53  00 
63  00 
82  00 
91  00 
38  50 
37  50 
27  00 


64  SO 


Unlisted  Canadian 
Stocks 


7267 

2720 

340s 


1025 

46.S 

OhO 


Int. 


98 

77 

.75c 


$5  .SO 
S5  CO  I 
$7  00  i 

Int.  ' 


Record  of  the  Curb  Markets 


— - Week  ending  June  f,  1943- 


$I  00 
Arr. 

K  Int.  Aluminium  Ltd.,  pief 

Bathurst,  “B”  . 

j  $2  50  Beath  Co.,  “A” 

-  ;  Beauharnois  . 

Int.  ;  nclding-Corticclli .  ,  . . 

.  $I  00  j  Do.,  pfSi . 

;  $1  50  b»  i  p.c.  Packers 

I  Bright  Co..  T.  G . 

Do.,  pref . 

,  $1  00  ■  Calgary  Power,  pref.  . 

$1.00!  Can.  &  Dom.  Sugar 

'  Can.  Bud  Breweries  . 
bOc  I  Canada  Malting  .  .  . 
$5.00  ,  Can.  Vinegars 
$5  50  -  -  - 


High  Low 


Pi  ice 
Change 


IlRj 

3 

8!.: 


Sales  Bid  Ask  High  Low 


118^3 


-19*1  * — —  Current 


lO's 


88 'i 

102  ».i 


00  b  » 

Do.,  pref 

116 

no 

LSi 

iSS 

10 

50  b* 

Do.,  pref  . 

161 

161 ': 

160 

•r  162 

Can.  Gen.  Inv’estment 

9 

9 

In'.. 

Can.  Int.  Invest.  Trust 

.40 

.25 

Do.,  pref 

•17 

47 

Air. 

Can.  Light  . 

16 

15 

Canadian  Marconi . . 

2 

3 

2''» 

M-  's  12215 

Can.  Nor.  Power,  pref 

88'.. 

89 '4 

•f  »4  10 

Can.  P.  £s  P.  Invest  .  . 

.00 

10 

.90 

-  40  2707 

Do.,  pref . 

6'i 

8'; 

6'i 

•r  2*4  1460 

Cnn.  Vickers . 

6  * 

6', 

6’  • 

4  70 

1.10 

8’a 


$6  00 


$4  00 
$7,00 


$6  00 
$6.00 


$2  00 
40 
IflL 
$7  00 
$7  00 
$7  00 


Arr. 
$1  00 


$7  00 


Supplitd  by 

A.  J.  PATTISON.  Jf. 
INDUSTRIAL  STOCKS 

Acme  Farmers  Dairy  pref 
Acme  Glove  P-ef.  D  6  50 
Andton  Nat  Corp, 

Anglo  Con.  Tel,  '  A" 

Anglo  Can.  Tcl.  S’^z 

Atics  Steel  Com . 

Attos  Steel  Pret.  Ist 
Porrymoro  Cloth  Pref  .... 
LVC.  Pulp  Cf  Pori.  Pref. 
F  C.  Pulp  &  Pop.  7?'o  Fret. 

B  C.  Sugar 
B  C.  TrI.  Ut  Pref 
Brandram  Henderson  Com.. 

Brown  Co.  Com . 

Brown  Co  6^'o  Pref.  . 

Burns  &  Co.  Ltd.  A  ’  .... 
Bums  Cr  Co.  Ltd.  "B  '  .  . 
Ccn.  Wire  &  Cople  Pref.  .  . 
Can.  Industries  "A"  Com.. 
Can.  Industries  '  B"  Com.  . 
Con.  Industries  7'‘^  Prcf... 
Can.  Inge'soll  Rond  .  .  .  . 
Can,  Mach.nery  Com.  . 

Con.  Motor  Lamp  'A'  Cr  B' 

Can.  Tco  P  ef . 

Con.  Westinghouse  . 

Capitol  Wire  Cloth  Com  .  . 
Copital  Wire  Cloth  Pref... 

Cowth.-o  Apt.  Pref . 

Chose,  A.  W.,  $8  Pref.  Bon. 

Claude  Neon  Pref . 

Colonial  Realty  Com.  .  .  . 

Colonial  Steemshio  . 

Commercial  Fm  Com. 


Cr  CO. 

Bid 

7  3  00 
52  50 

19  00 
S.OO 

42  50 

20  00  ... 
105  00  108  00 

4S  00 


99^i 
100  8 
99i.i 

99  .-4 
lOJiB 
102 
1005'g 

10051, 

993, 

100 
99% 
99., 

1023* 

1025, 

103'2 

102 

I02'j 

1015, 

1064, 

1043, 

107  1,4 

1071, 

108 
108f'4 
1 09-"  4 
I02U 


104 
101 1; 
10, -u 

124, .. 
12534 
I  001-4 
125'z 
99 ',4 


1005,  Dom.  of  Canoda  Banos . 

..  •  Dom.  of  Con.  list  Vief.  Loani 

...  Dom,  nf  Con.  (2fid  Vief.  Lni 

Dom.  of  Canada  Bonos  . .  . 

99  Dom.  ot  Con.  list  Vict.  Loon) 

93^8  Dcm.  of  Con.  <2ncl  Wot  Lnl 

...  Dom.  of  Con.  t2nd  Vict.  Lnl 

.  . .  Dom.  of  Canodg  Bonos 
.  .  Dom.  ot  Can.  l3rd  Vict.  Loani 


102 

I003i 

101 
99', 

102 
iPOti 
10514 
104 
1063-8 
105 ',4 
10718 
107-’4 
1085, 
101  ',-4 


97 
92': 
102 ',-8 
90 

100'  2 
9878 
1 1514 
96 'ij 


Dom.  ot  Conada  Bonds . 

Dom.  of  Conada  Bonds . 


Dom.  of  Can.  1 1  st  Wor 
Dom.  of  Conodo  Bonos.  . . 


Dom.  of  Conada  BorOs. 


Oom.  of  Canada  Bonos. 


Dom.  of  Canada  Bonds. 
Dom.  of  Canada  Bonos. 


Dom.  of  Conodo  Bonds 


Con.  Poc.  Ry . 

Conodion  Poc.  Railway 


Can.  Nat.  RIy.  I  Dom.  Guar.  I 
Con.  Nat.  RIy.  (Dom.  Guar  I 
Can.  Nat.  Riy.  (Dom.  Guar. I 


Rata 

Due  Po/.  Maturity 

Bd 

Ask. 

1  y/4 

.  MN 

C 

May 

45 

99^ 

too ','4 

JD 

0 

Jun« 

44 

100-;* 

101 '4 

>  2 

JD 

c 

.luno 

45 

100 

I  003,4 

2’4 

Mi 

c 

Mar. 

48 

too 

lOI 

2\i 

JD 

c 

June 

43 

100 

1CI 

3 

JD 

c 

June 

50-51 

102 

103 

3 

AD 

c 

Oct. 

49-52 

lOu",', 

101 

3 

Mi 

c 

Mar. 

52-04 

100^4 

10P2 

3 

JD 

c 

June 

50-55 

yj;. 

ICO', 

i 

MN 

c 

Nov. 

53-56 

100 

10054 

3 

JD 

c 

June 

53-53 

vy''4 

lUu  ,4 

i 

Mi 

c 

Sept. 

Perj. 

94 

93 

3 ',4 

JD 

c 

June 

48-49 

102  7', 

10o7', 

3 ',4 

MN 

c 

Nov. 

48-51 

102  =  8 

1035, 

3' 4 

FA 

c 

Feb. 

4S-52 

103''. 

104'  ■, 

3 '.4 

JO 

c 

June 

56-65 

102 

103 

3'/'i 

AO 

c 

Oct. 

44-49 

10218 

lOJ’a 

4 

AO 

c 

Oct. 

43-4.S 

1 00-’ 4 

101 

4 

AO 

c 

Ocf. 

4/.52 

106’8 

10733 

AO 

c 

Oct. 

44 

104 

1C3 

4Vj 

FA 

c 

f-eb. 

46 

106U 

1075; 

'»'/2 

MN 

L 

Nov. 

40-56 

107 

108 

^'.'2 

MN 

c 

Nov. 

47-57 

108 

109 

4'/» 

MN 

u 

Nov. 

43-58 

I085i 

109' '2 

MN 

c 

Nov. 

49.59 

109'.: 

1  10:  , 

5 

AG 

c 

Oct. 

43 

101  ',4 

IGATION 

BONDS 

5 

JJ2 

c 

Joa 

57 

103": 

105' i 

i'': 

FA  13 

Feb.  15-51 

101 

ICJ 

n'/i 

JJ 

c 

July 

to 

107': 

109'., 

^'.2 

MS  CNL 

Sept. 

51 

t:i’4 

123 

414 

JDEl  CNL  June 

55 

125  1 

3 

JDI5  c 

Dec. 

45-50 

100- , 

10! ’'l 

5 

JJ  CNL 

July 

49.69 

118': 

3 

JJ15 

c 

Jon. 

54-59 

'5'5',4 

ioo’i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tht  following  quotations  qro  turnishod  by  Tho  Invoitmont  Doolcrs'  Asiotiatlon  ot  Conodo 


Asked  I 

78  00  ! 

22  00 
8.75 
44  00 


76  00 
76  00 
33.00 
1  1 2  50 

4  00 

2  00 

37  00 
9  00 

5  50 


82.00 
79  00 
79  00 


High 

Low 

PROVINCIAL 

Pfovinc*—  Rata 

Moturity 

Price 

Asked 

83.00 

57.00 

Alberta  . 

... 

1 

1947 

F3  00 

00 

88.00 

57.OO1 

Alberto  . 

...  hVjj 

I 

Ocf. 

1959 

1 10.00 

102.00 

British  Cilumbio 

63o 

IS 

Feb. 

1'347 

lOS.CO 

1 15.00 

98  00* 

British  Columbia  . 

...  4 

1 

Ocf. 

1953 

1  n.5u 

99.00 

British  Columbio 

1 

iepf. 

1958 

107.00 

9b.UO 

Manitoba  . 

•  •  •  ^  "*0 

1 

Apiil 

1947 

1  1  1 .00 

112  00 

94  00* 

Manitoba  . . 

1 

Oct. 

I9:yl 

117.00 

108.50 

100.50 

New  Brunswick  . 

5  '/2 

15 

Moy 

I9j0 

113  00 

94.00* 

New  Brunswick 

4I2 

15 

April 

1961 

1  1  ? 

1  16^>0 

115  00 

10?  OOa 

Novo  Scotia . 

1.5 

I9a2 

» K 

1 '  s  yS 

114.00 

106.50 

Onto.-lo . 

...  5'j 

1 

July 

1946 

107  00 

1  n  o-D 

108.75 

105  00 

Ontorio  . 

1 

June 

1950 

107  00 

1  n  75 

ns  00 

106. 50z 

Ontorio  . . . . . 

..  .  40^, 

1 

June 

1971 

116  :o 

1:1  "0 

in  00 

108.00* 

Ontorio  (HEPCI  . 

...  49o 

1 

1957 

116  '.'(> 

I .:  1 .50 

123.00 

1 14  00* 

Do . 

4t-4 

1 

Jon. 

19-0 

122  5  J 

127  00 

99.00 

95  00 

Prince  Edword  Island  . . 

1 

Ocf, 

19-15 

99  O') 

lOS.I.O 

107  00 

98.00 

Quebec  . 

41, 

1 

1953 

lO’-fO 

11  1  00 

99  00 

62  00 

Soskatchewon  . 

.  • •  4  'q 

15 

Au'j. 

1958 

9U.C0 

9:. 00 

10000 

74  DO 

Saskotchewon  . 

67,5 

15 

1952 

10  3  00 

1 05  00 

99  00 

69.00 

Soskotchewon  . 

• .  •  5  '>0 

» 

Aug 

1958 

59  O'J 

104  00 

9t  00 

90  90 

municipal 

Choi'lottftown  .  3'.', 

I 

July 

1%2 

9'-  Oh 

10.'  CO 

103  00 

102  50 

Halifax . 

1 

Jon, 

1932 

10  7. CO 

1  n  .on 

105  00 

97  00 

Hull  . 

5'/: 

1 

Morch 

1954 

102  00 

10^-  50 

108.00 

•;a.cu 

Levis  . 

1 

Moy 

1952 

105  00 

no  no 

108.00 

101. CO 

Moncton  . 

5'’/6 

2 

J  jiy 

1954 

10/00 

1  1  1 .00 

97.50 

90  00 

Monfreol  . 

..  5<!o 

1 

March 

1  >.145 

9‘  00 

101  00 

108.50 

lOo  1  0* 

Ottowo  . . 

1 

July 

1949 

106  50 

1  U)  $0 

11 3.00 

102.00* 

Quebec  . 

..  S% 

1 

19:9 

1  1  ?  CD 

los.po 

95  00* 

Soint  John . 

•  •  4  V2 

IS 

April 

1971 

100  00 

1  n.co 

97.50 

87  00 

St.  Lomberf  . 

•  •  4-4 ^ 

1 

Moy 

)9b7 

9/50 

101. "0 

103.00 

lOI.OC 

Sydney  . 

1 

Aug. 

19*14 

H'1  00 

106  00 

'01.50 

95.0') 

Three  Rivers . . . . 

4': 

1 

1958 

m  50 

in’;  ^0 

11 0.00 

101  OOv 

Voncouver  . 

5‘'o 

15 

Jon. 

I97U 

1 ;  0  O'O 

1 1 5  on 

101.00 

93  00 

Westmeunt  . 

4'  0 

1 

Moy 

1954 

101.00 

10:  fo 

82  00 

6-1  Co 

Windsor  . 

3 '4 

18 

Dec. 

19-5 

00 

nn 

1 15.00 

99.00* 

Winnipeg  • . 

41/J 

1 

April 

1961 

’  15.00 

40  00 
n  CO 
7.50 
107.50  109  OC 
152  00  156  00 
152  00  156  00 
160  00  164  00 
62 . 50  66  CO 


f — Poyoble  Cangdo  ond  London;  x — Poyobla  Conodo  onj  Nc-w  Yo'k. 
x**P3yob!e  Canada^  New  York  and  London. 


CORPORATION  BONDS 


Utility—. 

Assc.  Tel 


Bid 

83 ’d 


.00 
8.25 
28  50 
43.00 
5.00 
17.00 
3  00 
16.00 
4.00 
3  50 
70.00 
.25 


9  50 


73.00 


Bell  Telephone  1950  .... 

129 

Bell  Telephone  5.  193/ 

125-'., 

B.C.  Telephone  4';,  1901,. 

107 

Calgoi'y  Power  5,  1960.  .  .  . 

I  10 

Calgory  Power  5,  1964.  .  . 

105': 

107’ 

C.  N.  Power,  1953 

103': 

no' 

D.  G.  Cr  E.  EIcc.  6’':,  1945 

1  1  1 

Gatmeau  Power,  '  A  . 

104' '. 

Do.,  "B  ' . 

100' , 

103' 

Inter  Hydro  EIcc.  6,  1944  . 

70 

72 

Int.  Power  6,  1 955  .  .  • 

1 02 ' '. 

Int.  Power  6,  1957 

104 

Copeland  Flour  Units .  15.00  17. 00 


107 


$25. 


‘Vi 

lOU 


14-4  15 


6701 

V4.< 

6.V> 


36  J 


Do.,  pret  . 

In:,  i^ulo  8fi  Paper . 

153‘  1 
12  ;> 

B' 

13'n 

...  !•, 

oO'J  . 

J.53 
13  • 

Do.,  prc»‘  ...... 

63 '4 

IJ.1J  ,1 

6.9  ' 

18  i 

19 

18' >. 

8!4 

12' 

9’ J 

4'. 

2.S50  .. 

100 

104 

101  *4 

4 

117  .. 

O', 

10’ 

125  .. 

10^ 

,A5q 

.50 

.45 

3950  . . 

12 

..SOc 

Jamaica  Pub.  Service . . 

11 

11 

,  pref. 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref . 

Lang  &  Sons . 

l.raura  Sccord . 

I.reRarc.  pref  . . 

Lindsay.  C,  W . 

Do.,  pref 

Loblaw.  "A”  . 

Do.,  “B  ’ . 

Loews  Theatres  .  •  •  • . 

Do.,  pref . 

McCoU  Krontcnac. , . 

Do.,  pref . . 

McKinnon  Steel  -  . . 
Do.,  pref 

Maple  Leaf  Gaidcns. 

Do.,  pref  . 

Maple  iuCat  Milling  . 

Do.,  pref  . 
Massey  i-iarris,  new.. 

Do.,  pref,  new  ... 
Mitchell  Co.,  J.  S 
Modern  Container  .  s 
Monarch  Knitting  - . , 
Dc  .  pref 

Montreal  Cottons 


Ar; . 


$7  00 


$7.00 
70c  b.> 
80c 


'.'O  $l  00  b 
18'«$1  00  b' 
2-^  ..  . 


$h  00 
Arr. 


I  Do.,  pref . 

I  Can.  Westinghouftc . 

;  Catelli  Food  Prod  .... 

I  Do.,  pref . 

City  Gas  Eelectrie 
Cons,  Sanil  &  Gr.,  pref. 

Claude  Neon  . 

Com.  Alcohol  . 

Com.  Alcohol,  pref 
Con.  Div.  See 

Do.,  pref . 

Consol.  Paper  Corp 
Consol,  Press  Ltd. . 
Corr.  Paper  Bo;.,  pref 
Celtic  KniltinG- 
Ciib  Aircraft 
David  &  Krere,  "A  ] 
David  &  Frcrr,  “B” 
Dehavilanrl  Aircrall 

Do.,  pref . 

Dishcr  Steel  . 

Do,,  pref 

Dom.  EnrYinecring 
$7,00  '  Dom.  Oilcloth  . 

’  Dom,  S<pjar?  .  .  . 

, .  .  .  '  Donnaconna  PaiJer 
*  ] .  .  i  East.  Kootenay,  pref. 

’  i  Eastern  Dairies,  prel.  . 
$7  00  ■  Fleet  Aircraft 


$1  00 


Int.  I 


•10c  hi 
6  . 

$1  00 


$1  50 
$1  .SO 


Air. 
$5  0 ) 
$7  00 


2\i 


-2,03  ^.50 
.  8.5 

r> 


271; 
1  7.S 


$l  20lbi 


4'li 


4S2 
78  U 
4450 


Fairchild  Aircraft 

For.  Power  Sec . 

Fraser  Coy’s  . 

Do.,  vol.  trust 
p'reiman's  Ltd.,  pref.  . 
Hillcrest  ColUcnes  , 
Do.,  pref 
Honey  Dew,  New 
Humberstone  Siioe  .  . 
Hydro-Electric  Ser 
Int.  Paints 
Do.,  pref 
Intercity  Baking 
Interstate  Royalty  “A  ’ 
Do..  ‘’B  - 

Langley  Ltd.,  prel 
Lake  St.  John  P.  £&  P 
Lake  Sulphite  Pulp 
Mairitinie  Tcl.  &  Tel 
Do.,  pref 

Mclehers . 

Do.,  pref 
Mercury  Mills. 

Do.,  pref 

Mr<nt'-eal  Island  Power 
Mr*nt.  Hcf.  G  Stoi .  V  T. 

Do.,  pref 
M?cL?ren  P.  os  P 
AIacI'w‘*nri^  Air  Service 
Ligh< . 

Do  , 


7111 

7.S 

564 

.1855 

167.0 

JO 

42 

1455 


8  J 


Comrgoted  Box  Com 
Dover  Indusfnc.s 
Dunlop  5^0  Pref.  Poi 

Fe.'jeral  Grain  Pref . 

Fcderol  Grc;n  Com. . 

Galt  Brass  Com . . 

Godcr.ch  Elevator  Div.  .50. 
Gua-dian  Realty  Pref  ... 
Guelph  Carpet  Com.  D.  $1 
i  Gurney  Foundry  Pref.  .  .  . 

S  Hart  Battery  Com . 

!  Hnvcs  Steel  Prod  Com  .  . 

'  Highland  Dairy  5^o  Pref. 

I  Inglis  John  . 

!  Ingram  Cr  Bell  Pref.  .  .  . 

K.mston  Shipbutld.  Com.  .  . 

I  Lohlaw  Inc.  Com 
j  Mmn.  Cr  Ont.  Poper  Com  . 

I  Me.rs  Pref . 

I  Morrison  Bross  Urvds  .  .  . 

I  Mo  row  Screw  70^  Pref.  .  . 

■  Morrow  Scr,^  Com.  .  . 

!  Mt  Rcyol  Hotel  New  Com. 

I  Murphy  Pn.nt  Pref . 

j  Nedson  Wm.  Pref . 

j  Ncilson  Wm.  oCm.  .  .  . 

j  fs'ew  Meth.  Loun,  6i  ’88  Pd 
I  Onta.'io  To^arco  Pref.  Com. 
j  Prev.nciol  Pooer  7^o  Pref  . 

I  Rcbance  Groin  Com  .  ... 
Reliance  Grom  Pref. 

Riverside  Sdk  'B  '  . 

S  rn-Scr.n  McNouah'n  Com. 
Standa-d  Fuel  Pref.. 

Stedman  Bros.  Pref . 

Sutton  Horsley  . 

Toronto  Carpet  Com.  .  .  . 
Toronto  Carpet  Pref. 

United  Steel  ''A"  Pref. 

Viceroy  Mfg.  Pref . . 

Viceroy  Mfa.  Com.  .  .  . 

Waterloo  Mfq . 

Western  Groin  LMits  .  .  . 
We't  Steel  prod.  Com 
INSURANCE  STOCKS 
Br.tiSh  Amcrico  Assce- 
Con.  Life  Assce.  Div.  $20 

Canodion  Fiie  In? . 

Confodcrotion  Life  iO'^o 
Continental  Life  20'^o  Fd. . 
Crown  Life  Ful  Pd.  D  12% 
Dom  of  Con.  Gen.  Ins. ... 
Dom.  Fire  Insurance  .... 

Dominion  Life  . 

Empire  Life  25^0  Pd.  ... 
Excelsior  Life  409o  Pd.  .  . 
Gieot  West  Life  Div.  $15  • 
Halifax  Fire  Insurance  .  . 
Impera!  Life  Div.  $15  ... 
Manufac,  Life  Div.  $12... 
Monarch  Life  20?o  Pd.  .  .  ■ 
National  Life 
Sovereign  Life  25?o  Pd.  D. 

Sun  Life  Asset . . 

Toronto  Gen.  Ins.  Div.  25e 
West  Assce.  Com.  Div.  2  40 
West  A?s:r.  P.-cf 
Western  Life 


Int.  Power  P’r#  1957 
MocLoren  Power  4  1939 
Mor.  T.  Cr  T.  4,  1967  ’ 

Mont.  Tr.  Isl.  Pwr  51’, 1937  111 
32.00  25  00]  Mont.  Trom.  5,  1951 

90.00  . I  Mont.  Trom.  5.  19! 

•  11  I  Mont.  Tram,  4’ 


.50 
7.00 
22  00 


9.00 
25  00  I 


10  00 
9.25 
17.00 
13.00 
1  .80 
5.30 
14  00 

A. 00 
88  00 
12.00 
1 1  .00 
6  50 
15,80  ... 

6.00  8.00 
100.00  103.50 
14  00  16  00 


12.00 

10.50 
19  00 
16  00 

2  25 

1600 
45. 00 

7.50 


12. SO 
7.00 


1955  . 
1955. 


2.75 
96  00 


4  00 
99  00 


101 

.00 

10 

OO 

75 

00 

15 

00 

98 

00 

18 

00 

90 

00 

2 

25 

Z 

00 

51 

50 

54 

.50 

95 

68 

00 

67 

.50 

.73 

00 

21 

00 

12 

50 

7 

00 

30 

on 

10 

00 

51 

00 

325 

00 

73. 

00 

130 

00 

27. 

00 

250. 

00 

125 

00 

134 

50 

175. 

00 

6 

00 

71  . 

50 

238. 

00 

13 

00 

247. 

50 

Mtl.  L.  H.  Cr  P 
Mtl.  L.  H.  Cr  P.  3»V,  1053  . 
Htl.  L.  H,  C-  P.  3’ 2,  1973  . 
Nfid.  O  P.  4»  1956  .  .  . 

Nfid.  O  P.  5/1956  .... 

N  S  L.  Cr  P.  4,  1957  . 

Ottowo  Power  4,  1957 

Ottowo  V  P.  4,  1964  . 

Ottowo.  V.  P.  5.  1959  .  .  . 

Que.  Power  4,  1962  .  . 
Soguenoy  Power  4’;,  1966 

Shawinigon  4  1961  . 

Shnwinigan  4’%,  1967 
xUnited  Securities  3,  195.? 
Winnipeg  Elec.  '  A"  6,  1955 
W'innipeg  Elec.  "B"  5,  1965 
Industries— 

AbitibI  6.  1953.  C.O.D.  .  .  - 

Abitibi  5.  1953  . 

Algomo  Steel  5,  1948 
Brond'Hcnderson  6,  1945 


102 

10') 

104'/, 

1 1  1 

103': 

105', i 

90 

92 

S3 

86 

108 

105 

101 

10.3 

102 

101 

101  ’ '. 

101  f: 

102 

102 

105'/j 

102 

105 

102’', 

104’-'. 

105': 

1.03 

105 

113 

115 

9^ 

94’  2 

97 

90 

?? 

7a 

81 

79 

52 

1021.2 

105  . 

76 

Brown  6,  1939 
Con.  Int.  Paper  6. 

Can.  P,  O  F  .nv.  S,  1958 
Con.  Loco  6,  1952  .  . 

Con.  Vickers  6,  )9‘D 
Can  Crmctit  4’j,  1951 
Cons.  Paper  5’y,  1951 
Oom.  Steel  O  Coal  6*4,  1955  103 
Dom.  Tor  Cr  Chem.  1952  103 
Donnaconna  Poper  4’r.  1956  PI 
Eastern  Da  r,cs  6.  194n  gi 

Famous  Players  4t  1951 
For.  P.  P,  Sec.  6/  I9‘19  . 

Froser  Co.  b,  1 950  .... 

Croor  Lakes  Paper  5  1955 

Int.  City  Baks,  5':,  1946 
Loke  St  John  5.  1951  .  .  , 

A'aplc  Lent  35’;,  1958 

Mersey  P.  5,  1949  . 

Mcrj>:y  P.  6,  1 949  .... 

M  Cr  0.  Paper  5.  I960  . 

AAcnt..  D.  D.  6,  1948  .  .  - 

N  5  G  C.  3’  -  1953  .  . 

Price  Crr*.  4,  1957  . 

Price  Dio^.  4.  1957  ..... 
Rcstigouche  6,  ’945  .... 
Rolland  Paper  4*-*.  l95l  . 

Smith  H.,  4’-.  1951  .  . 

Un.t,  Aniurcmr nts  5,  1956 


KH 
70 
lOS 
103  - 
103’ 


103 

19 

103 ’'j 


102 


101 

90 

83 


103’i 
101  •  ' 
ICC’.T 
01 


1 1 1 
106 
10?’ 
FO 
IOp 
105 


105 

23 


104’'i 


United  Giam  G  4’?.  1949  102 


United  Gm  n  G  5.  1*^45 
Western  O-om  5,  1959  .  . 

Real  Estatf^ 

Alex.  Bldg  6,  1947  . 

Acodio  Apr.s.  4  1955 

Demmicn  Square  4.  1953  . 
Godfrey  Rra'ty  4, 

Montrcol  Apt.  1st  4,  1934. 
Quebec  Apt  5,  1950 
Shcrb'COr.e  St..  5’>.  lO'? 

St.  Coth  Slonlcv  3-3’ ;-4.  57 
W'lndsor  4’ ,  1 934  . 


101 


Investment  Trusts 


(Compilp'-l  by  A.  M. 


57  50 
I  .  15 


24  05 
23.00 


200  00 
7  25 
76  00 

14  50 
275.00 
220.00  230  00 

33.50  36.50 
8  OO  10  00 

13.50  ...  . 

315.00  340  00 
4  50  6  00 


xRulIork  Fund.  I.lmitod _ 

Can.  InNrsImrnt  Fiinil  ... 
Common  wra  It  1 1  Tnt.  Corn. 
xCorporate  Tni.“t  bliari'.«.. 

X  Po..  Aocuin . 

X  J7o..  .Arciint.  Mod.. 

xCiinnilMlIvo  Tni.ct  Sharr.,. 
xDivrr.'ifIcd  Trii.<tt  .Sh.  i'  " 

X  T>o..  .  “P  " 

xPhldcnd  .'^linivs  . 

xMafs  Tnvo.alors  Trii.st  . . 

X  T>o.,  'Jnd  Fiiml  liio, 

xNation  M’Ido  Spcuiitirs. . . 

X  Po,.  'Voting  . 

xXortli  .Vniof.  Tni.«t  .'^haif.a 

X  in.'.;:  . 

X  in.-,.-.  . 

X  in.'.ii  . 

X  in.5.s  . 

I'nitt'd  Rond  ,‘Jharc.  .  . 
xL'..'^.  Klor.  P.  «  1'.  "A",. 

X  Po . .  "R  H’ 

X— C..'5.  Fund.s. 


IPDKR  & 
Rid 
11.78 


CO.I 

Ask-d 


2.1: 

•J  71 
•2  '.I 


Hope  To  Extend  Life 

Of  Island  Coal  Mines 


38.00 
41  OO 


41  00 

44  00  ' 


I  TR'JST  AND  LOAN 

:  Biitish  Mtgn.  Cr  Loon 

j  B''orkvill;  Trust . 

j  Capitol  Tiu't 

:  Grfty  Cr  Brucr  Tiust  Po*'  $50 

j  Guoranty  Trust 

!  Guelph  6  Ont.  inv.  Por  $50 

i  Indurtiial  Mtge  6  Trust 

1  Lomhton  Loon 

'  Lnndon  (r  Wrs.em  f  ust  . 

‘  .^Vdiond  Loan  Cr  Sav  ngs 


\'anrouver.  —  Attention  is  heinj 
given  b.v  Canadian  Collienes  (Dun.s- 
muiri  Ltd.,  to  mrasures  for  extend- 
12  00  14  50  I  ing  the  life  of  the  coal  mining  in- 
i  dustry  in  the  Nanaimo  area,  It.  K. 
T15  00  1 26  00  j  Plommer.  general  manager,  stated 
43  00  ....  I  nt  a  conference  at  Nanaimo.  'I'he 

M  on  "  I  Nannimo  have  been  in  op- 

™  :  eration  for  more  than  ninety  years 

46  00  52  30  i  but  in  recent  ye.ar.s  tliey  ha\  e  fur- 
2?  00  nished  a  decreasing  proportion  of  the 


coal  mined  on  Vacoiivcr  I.<land. 

Mr.  Plommer  advised  tbe  confer¬ 
ence  tliat  iii.s  company  i.s  keenly 
alive  to  the  desire  for  perpetuation 
of  the  Nanaimo  coalfield.;.  At  pres- 
j  ent  it  lias  pvo  operating  mines  in 
.1  "il  I  the  area  and  ba.s  two  prospects  under 
I  c.xaminatiou  at  ihe  prc.S'oiil  time. 

....  Possibilities  of  the  coal  mim-s  of 
•  Vancouver  Island  are  being  studied 
■  !  anew  by  the  Federal  geological  .sur- 
•1  e.'i '  vey.  Dr.  F.  P.uekham  of  the  geo- 
i-O'l  I  logical  .survey,  according  to  reports 
from  Nanaimo,  has  arrived  m  tha', 
j  city  (o  proceed  with  a  g'ological 
study  of  the  roa!  areas  on  Vancou- 
ver  Island  including  those  of  th' 
Nanaimo  area.  Cumbriland  and  the 
.Sable  River  field. 

TliLs  action  follows  strong  repre- 
sentation.s-  from  the  city  of  Vancou¬ 
ver  on  recommendations  of  the  coun¬ 
cil’s  special  committee  whicli  pre- 
p-ired  the  case  for  an  iron  and  steel 
indu.-try.  'J'he  brief  prepared  by  tbs 
committee  pointed  out  that  it  had 
been  furnished  by  \V.  B.  Timm, 
director  of  the  Department  of  Mines. 
Ottawa,  with  a  20-year-old  estimate 
of  Island  coal  deposits. 


lll.-Sl 
1  I.' 


B.C.  POWER  FKODICTION 

Vancouver.  —  Central  electric  sta¬ 
tions  in  British  Columbia  report  pro- 
duction  for  the  fust  quarter  of  the 
current  year  at  kt  ,528.000  kilouatt 
hours,  i^ur.iig  the  .same  penod  of 
last  year.  650.T.V1.O0O  kw.h.  were 
gcnri'aied. 
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TOCKS 

Allc-s  k-ng.)....  L'--'4S  65  50 

AH-ns  Trr  Ts,g*r^s  Pref  .  56.50 

Alims  St.  Cathenn's  U"  t$  65  CO 
t.43rsfi3ld  THratres  Pref.  .  6t  00 
Pa'a-nou-it  Kitc'iener  Pref  .  50  OO 

Pgrarreunt  Osbowa  Pret  S3  00 
Pg-arncunt  Oshawa  Corn.  .  10  00 

United  Amusement  Com  13.50 

INVESTMENT  TRUST  SHARES 


Con.  Gen.  Invest . 

Can.  Investors  Corp.  .  . 
Invest.  Found.  Units  . 
Sec's  Hold.  Pref.  Bonus. 
Third  Con,  Gen.  Invest 


S  75 
5  00 
41  00 
17  00 
t  .60 


.•.'ONTTEiL  STOCK  EXCHANGE— 

Jun.  2  . 

V.  eek  ago  . . 

\'eor  ogo  . 

MONTREAL  BONDS— 


June  2 
Week  ago 
1943  High 
1943  Low 


L't.li' 

60 


Cemb'red 
71  S 
69  4 
51  9 


Paoe’t 

11-4  SO 
96  13 
53  55 


Ist  Utilities  2na  Utilit  es  1st  Ind. 


lb)  plus  Bonus  iA;  a  c  of  e»r-aii. 


POWER  ISSUES 

Calgory  Power  C^n  Pref.  .  100  50  ... 

I  Can.  West.  Nat.  Gos  L  H. 

I  b  P  Com .  27  00  ... 

I  Can  West.  Not.  Gos.  L  H. 

i  b  P  Pref . 103.00 

i  Greot  Lakes  Power  Pref.  102  00  106  00  | 

'  Inter  Utilities  1 .7$  -  Pref  16  00 

j  Inte-  Ut  I  firs  1.50  Pret  -tO  00  .  ' 

I  Mont.-eal  Island  Power  Rref.  44  00  .  .  j 

1  Novo  Scofio  L  &  P.  Com  S4  00  . i 


TORONTO  STOCK  EXCHANGE 

June  2  . 

Week  ogo  . 

Ycor  ago  . 

NEW  YORK  STOCK  EXCHANGE 


June  2 
Week  ago 
Year  ogo 


103 

70 

85 

10 

103 

10 

90 

17 

1C3 

52 

86 

?0 

103 

C3 

89 

55 

103. 

lO 

85 

10 

103 

10 

90 

17 
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98 

81 

55 
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47 

81 

.00 

Industtials 

Golds 
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Mcfols 

W 

Oils 

117. 

35 

82. 

70 

73 

OO 

23 

.88 

115 

77 

80. 

94 

72 

.40 

23 

.59 

81. 

73 

70 

33 

63 

,  16 

16 

43 

M—'tieol  Stork  Evenonge 
Tprantn  Stnek  txfhangn 
New  7  ork  Exchange 


Industrials 
73  4 
73  4 
73  3 

Week 
To  June  2 
295  4<  I 

566  000 
5.534,0013 


Roilroods 

25.7 

26.7 

26  9 


Utilities 
34  7 
34  7 
34  7 


Combined 
52  1 
52  1 
52.1 


—  total  to  DATE  — 

1943  1942 

4,057,377  1,493,412 


Previous 
V5'cek 
in  R39 
1  703,000 
4,565,000  150,620,000  45,283,000 
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ICK  MARKETS  | 

Heard  in  the 

j  Bank  Director  1 

1 

THE 

INED  GROUND  j 

BOARD  ROOM 

MARKET  TREND 

OR  PAST  WEEK 

WITH  Canadian  slock  market 

1  K  ; 

By  D.  L.  M.  1 

r 

averages  back  at  the  level  where  pre- 


Mored  Forward  Steadily  resistance  hal«:cl  upward 


Volume  of  Trading  On 
Heavier  Scale 


GAINS  PREDOMINATED 


Prices  on  leading  exchanges  moved 
steadily  upward  during  the  past  week. 


course  in  prices,  considerable  selling 
in  sortie  issues  is  acting  as  brake  on 
further  gains.  A  number  of  issues, 
however,  have  lagged  and  are  still 
below  the  point  where  sellmg  was  en¬ 
countered  in  previous  upturn.  Trad¬ 
ers  have  been  combing  over  the  lists 
to  pick  laggards  which  might  be  car- 


n  ith  buovant  sentiment  evident  both  |  ried  upward  without  much  resistance, 

Ne,.  Yo,K  can.d,.„  | 

As  gains  continued,  and  the  market  j  a  stock  at,  say,  10  and  seen 

averages  moved  up  to  new  three-  |  ^  drop  to  perhaps  5,  can  understand 
year  higlis,  trading  activity  increased  j  the  urge  to  sell,  when  the  stock  gets 
and  interest  on  the  markets  widened,  j 

That  there  will  ^  no  i*’ j  factor^  ,(.hen  multiplied  manifold,  ex¬ 
present  problem  of  labor  and  mate-  ,  in  part  why  some  stocks  meet 

rials  shortages  is  evident.  Figures  re-  |  j.^g^gj^^nce  when  they  get  back  to  a 

leased  from  Ottawa  indicate  i  established,  _  ror  f\tan  rhairman  arH 

tightening  food  supplies  are  in  pros-  |  ^  ,  h"avv  tradine  a'-tivitv  OJier  ■  ’  COLEMAN,  chairman  ai.  1 
nect  and  in  manv  materials  for  m- I  traduig  „t  y.  M  president  of  the  Canadian  Pacifi 

pect,  ana  in  many  mdieudis  lui  ui  gj^ocks  have  moved  up  in  certain  areas  i  u. - -  _  _ 

dusirial  manufacture,  there  ^  little  trading,  and  in  these  areas  ] 

prospect  of  much  'r*  there  may  be  what  traders  call  "a 

eludes  steel,  supply  of  which  will  oe  |  vacuum"— where  little  psychological  I 
less  than  had  been  figured  only  a  ,  g^jjmg  may  be  encountered.  Some  J 
short  time  ago.  I  traders,  in  present  type  of  market  i 

Buying  forces  on  the  stork  market-s  !  situation,  have  been  watching  closely  ^ 
have  as  yet  .shown  no  signs  of  tiring  |  jq,.  "vacuum"  areas  as  well  as  "re-  I 


DIVIDENDS  DECLARED 

And  Other  Official  Notices- 


MARKET  action  this  past  week 
has  indicated  that  buying  forces  still 
are  in  the  saddle.  Volume  indica¬ 
tions  have  been  favorable,  with ! 
trading  heaviest  during  rising  prices | 
and  tending  to  quiet  down  in  set- 1 


W.  D.  BEATH  &  SON, 
LIMITED 

DIVroEND  NOTICE 

Notice  Is  hereby  given  that  the 
Company  has  declared  a  dividend  of 


I  backs.  I  eighty  cents  (.80c)  per  Class  "A" 

The  Canadian  markets,  notably  I  Shares,  on  its  issued  and  outstand- 
Ihe  industrials,  have  shaken  off  their!  ing  Class  "A"  Shares,  pa.vable  on 
lethargy  of  a  short  time  back  and !  July  15th.  1943,  to  shareholders  of 
have  been  belatedly  following  the :  record  as  of  the  close  of  business  on 
New  York  market  into  new  high '  July  1st,  1943. 
ground.  Well  Street,  in  fact,  has  I  O.  A.  LEFRANCOIS, 

tended  to  mark  time  this  week  after  I  Secretary-Treasurer, 

t  he  brcak-Uirough  into  new  high  J  Toronto,  June  Ist,  1943. 
ground,  and  absoroing  the  selling  in 

tho  IkS-Ud  level,  as  represented  in]'  ■  ■  ■  .  1  — — 

the  Dow-Joncs  industrial  averages. 

Canadian  markels  on  the  other 
hand  have  entered  a  period  of  ac¬ 
tivity  .similar  to  that  following  the 
Victor.v  Loan  of  last  fad  —  though 
in  pre.ceni  ca.'^e  the  activity  didn't 


CANADA  STEAMSHIP  LINES, 
LIMITED 

Notice  is  hereby  given  that  n  divi¬ 
dend  of  One  Dollar  and  Twenty-five 


even  though  prices  have  been  moving 
up  with  no  important  setback  for 
ever  a  year  Some  low-priced  issues 
have  been  discounting  favorable  news 
for  some  time  ahead. 

Feature  of  the  week  was  Canadian 
Locomotive  which  on  news  of  large- 
scale  locomotive  business  under  Icnd- 


Eistance"  areas. 

❖  +  + 

Newsprint  Issues  have  been  lagging 
behind  other  groups  in  recent  gen¬ 
eral  market  strength.  One  reason  has 
been  disappointment  over  slim  evi¬ 
dences  of  any  further  upward  price 
adjustment  in  near  future.  There  had 


Railway  Co.,  whose  election  to  th" 
board  of  directors  of  the  Bank  ot 
Montreal  has  been  announced. 


CURB  MARKET  TO 
RETAIN  IDENTITY 


lease  aiTai^  cments  spurted  upwarcL  I  ^een  hopes  that  something  more 
8  pomts.  Winnipeg  Electric  preferrc.1  i  might  be  done  about  prices  for  the 
again  was  a  strong  spot  adding  a  quarter  of  this  year,  but  as  yet 

further  <’*  pomts  on  the  week  ended  |  nothing  definite  has  appeared.  Mean- 
Tuesda.v  last.  Gatineau  31-  per  cent  |  ^bile.  newsprint  companies  are  hav- 
preferred  came  out  up  7  and  the  5  I  ^  holding  up  earnings  un- 

per  cent  preferred  added  3'>?  Inter-  :  present  conditions  of  production  ' 

national  Power  moved  up  4',  and  :  restrictions  and  high  costs. 


Chairman  of  .Montreal  .lunior 
Exchange  Tell.s  Annual  .Meet¬ 
ing  Merger  Not  Planned 


-  I  portant  function  in 
*  ket  for  venture  cap 


the  preferred  gained  4;  West  Canada 
Flour  pref.  gained  6;  RoIiaiTJI  pre¬ 
ferred  added  3;  United  Corp.  "B  ’ 
pained  2't  and  Winnipeg  Electric 
‘  A’’  moved  up  2''f.  Nrticnai  Steel 


*  *  * 

Shares  of  cotton  textile  issues  have 
been  under  sporadic  selling  pressure 
...  Of*  theory  that  the  industry 

Car  gained  2'8  while  Can.  Dredge,  !  has  passed  peak  of  production  and 
Forgings  "A  ".  English  Electric  "A"  i  profits,  with  declmes  m  profits  in- 
and  Power  Corp.  all  added  2  points.  !  dicated  foi'  the  months  ahead.  Among 

B  A.  Oil.  Dom.  Bridge.  Nat.  Sewer  |  difficulties  have  Ixen  tightening  la- 

Pipe  "A",  Penmans,  and  Howard  j  hor  situation,  strain  on  machinery  to 

Smith  all  gained  1 ’2  and  Acme  Glove,  rtieet  high  oi^rating  f |  tion  to  make  the  sugges'ed  change 

Hamilton  Bridge,  International  P  S.-  problems  m  gettmg  replaccmcn.s,  ,  further  pointed  out 

P.;  Maple  Leaf  Milling,  and  Tip  Top  !  and  increased  Uxes.  In  case  of  lead-  Montreal  Curb  Market  was 

mg  companies,  however,  earnings  m 


The  Montreal  Curb  Market  is  able 
to  maintain  its  separate  identity, 
operate  on  a  sound  financial  bass 
and  at  the  same  lime  fulfil  its  im- 
suppl.'  ing  a  nur- 
pital,  Crant  John¬ 
ston.  chairman,  stated  at  the  annual 
meeting,  announcing  at  thp  .'-ame 
time  that,  following  an  exhaustive 
study,  it  had  been  decided  not  to 
transfer  the  curb  market  .s"curit:cs 
to  the  trading  floor  of  the  .S'oek 
Exchange  with  a  view  to  effecting 
operating  economies  as  hod  been 
suggested.  The  results  of  the  past 
year’s  operations  confirmed  the  com- 
mittee'.s  opinion  that  it  would  not 
be  in  the  best  interest  of  the  Associa- 


devolop  until  several  weeks  after  ;  share  on  the  out- 

the  spring  drive  was  completed.  1  standing  preference  shares  of  the 
v  45.  company  for  the  half  year  ended 

The  indus^-ials  on  ihe  Canadian  194,3  h^s  been  rteclared  pa 

market.a  linve  been  more  active  than  |  2,  1943.  to  shareholders  of 

in  anv  period  singe  May,  1940.  and  4,  IS^.L 

Ihe  aVcrage.s-  have  brolcen  through]  Montreal  this  2nd  day  of 

previous  resistance  to  make  new  j  1943.  THOMt;nN 

high.s.  I-  woul/l  appear  that  June  BROCK  THCIMSON, 

will  mark  Ihe  14th  month  of  ascend- 1  secretary 

ing  stnik  prices  on  this  continent. 

VVheiiirr  this  mciilh's  activity  re- 
P'.'ci'enls  a  buying  climax  in  the  long 
upward  ilinih  is  still  to  he  deter¬ 
mined.  Less  fa\orable  features  late¬ 
ly  ha\e  been  Ihe  preponderance  of 
trading  in  'o  v-priced  slocks  and  the 
length  of  the  upward  movement  in 
priees,  v.oh  no  important  setback- 
•5-  •5*  4* 

War  developments  conlinue 


ACME  GLOVE  WORKS 

LIMITED 

DIV IDEND  NOTICE 

A  dividend  of  Three  and  One 
Quarter  Per  Cent  (O’iCe)  has  been 
declared  upon  the  Cumulative 

. . .  . .  Preferred  Shares  of  Capital  Stock 

play  an  important  role  as  a  marke  t  I  ®  (Tompany,  jo  be  paid  on  the 
influc.icc.  Thus,  favorable  fealur"s  1  second  day  of  July  1943  to  share- 


sugges  ing  higher  prices  for  longer 
term  includo  pre.^ent  pro.spccts  for 
continued  good  news  from  the  w.ir 
fronts,  together  with  expanding  pur¬ 
chasing  power  at  a  time  when  less 
i.s  av.ailablp  to  buy  and  likelihood  ‘  Montreal, 
that  some  of  this  spending  power  June  2nd,  1943. 
will  eoniinue  to  move  to  the  markets;  ________ 

for  tax-free  trading  profits. 


holders  of  record  at  the  close  of 
business  on  June  18th,  1943. 

By  Order  of  the  Board. 

C.  H.  DAWSON. 

Secretary. 


Tailors  each  moved  up  l'«.  Barkers 
Bread.  Beatty  Bros.,  Bell  Telephone, 
Brazilian,  Canada  Steamships,  Cock- 
shutt,  Dom.  Tar  pref.,  McColl  pre¬ 
ferred,  Massey-Harris  common  and 
preferred.  Page  Hersey,  Price  Bros, 
pref.  and  Saguenay  Power  pref.  all 
gained  a  full  point.  Simpsons  "B"  and 
Union  Gas  both  moved  up  while 


recent  years  have  been  well  above 
dividend  requirements  and  have  per¬ 
mitted  strengthening  of  balance 
sheets,  so  that  companies  are  in 
stronger  position  to  meet  future 
problems.  Even  with  some  reduction 
in  profits,  present  dividend  rates  do 
not  appear  endangered,  at  least  ■'n 


Abitibi  pref ,  B.C.  Power  "A",  Can.  |  near  future.  At  present  market  price.s. 
North.  Power,  Dom.  Coal  pref.,  Ga-  !  most  of  the  textile  issues  are  giving 
tineau  Power,  Lake  of  Woods  pref.,  ^  attractive  return,  in  relation  to  cur- 


Porto  Rico  pref.,  Silverwoods,  Simp 
sens  pref..  Standard  Chemical  and 
Standard  Paving  all  moved  up  'i. 

On  the  Curb  market,  Canada  P.  A: 
P.  Invest,  pref.  and  David  "A"  both 
gained  2'.j.  Robt.  Mitchell  added  2'i: 


week. 

Consumers  Gas  was  a  soft  spot,  off 
3  while  Aluminium  moved  off  2'i; 
Maple  Leaf  Milling  pref.  came  out 
off  2'i  and  Fleury  Bissell  pref.  off 
2  while  Can.  Bakeries  pref.  lost  2. 


organized  to  provide  facilities  for  the 
transaction  of  business  in  all  secur¬ 
ities  not  listed  on  the  Montreal 
Stock  Exchange  and  stated  that  the 
Board  of  Management  wa.s  of  the 
opinion  that  if  all  members  wou'd 
cooperate  in  placing  their  orders  in 
these  securities  on  the  Curb;  that  in 
addition  to  maintaining  a  permanent 
record  of  all  transactions,  which  is; 
in  the  pu'olic  interest,  it  would  i 
broaden  the  market  and  increase  the' 
trading  volume.  I 

"With  the  decisive  improvement  n  | 
the  war  situation,”  the  Curb  chair- 1 
man  said,  "I  fee!  that  we  may  face 
the  future  with  renewed  hope  and! 
confidence  and  that  with  the  cooper-  | 
ation  of  all  members,  the  Montre.u! 
Curb  Market  should  show  decided 


STEEL  PRODUCTION 
IN  APRIL  STEADY 


At  .\lmost  Same  Level  as 
Correspandins:  -Month  of  1942 
at  264.3.57  Tons 


rent  earnings  and  financial  condi 
tion, 

♦  +  ♦ 

B.C.  Packers  has  been  relatively  in¬ 
active  in  recent  markets,  though  at 
current  quotation  of  around  19  the 
Power  Corp.  2nd  pref.  came  out  up  ;  stock  Is  close  to  the  high  of  the  year 
I'l-;  Fleet  Aircraft  gained  I'l  and  1  and  well  up  from  1943  low  pf  15. 

Donnacona  I's,  while  Westinghous?,  |  Earnings  statement  for  fiscal  year  |  progress  in  the  ensuing  year." 

Consolidated  Press  and  Dom.  Engin-  I  ended  April  30.  1943,  is  not  scheduled  j  - - 

cering  all  added  a  full  point.  Con-  I  for  release  for  several  months  yet, 
solidaled  Paper  moved  up  ''s  on  the  |  but  is  expected  to  show  a  reduction 

in  profits  from  the  $3.11  a  share  on 
common  reported  for  1942  due  to  ris¬ 
ing  costs  and  lower  output.  For  cur¬ 
rent  fiscal  period,  there  are  some  un¬ 
certainties.  The  maximum  price  for 
salmon  has  been  set  at  same  level  as 


Forgings  "B",  Canada  Wire,  Cana-  I  year,  but  costs  are  still  unsettled- 
dlan  Oil,  Dom.  Woollens  pref.,  Good¬ 
year,  Hunts  "A".  Inter.  Metals  "A'’. 

Photo  Engravers,  Tucketts  pref.,  and 
Weston  pref.  all  moved  off  a  point 
while  Building  Pi'oducts  and  Conver¬ 
ters  both  shaded  ''j. 

Among  bank  .stocks  Dominion  gain¬ 
ed  3  while  Ro,val  and  Toronto  both  i 
moved  off  a  point.  j 


management  negotiates  with  fisher¬ 
men  each  year  on  rates.  Other  costs 
have  increased. 

4*  ♦ 

Brokers  report  that  one  reason 
for  the  considerable  activity  in  lower 
priced  issues  is  that  many  customers 
i  prefer  non-dividcnd-paylng  stocks 
for  trading  purposes.  When  a  cu.s- 
lomer  receives  dividends  on  a  sub¬ 
stantial  amount  of  stock  bought  for 

- — -  j  trading  he  has  to  figure  out  his 

Toronto.  —  Hamilton  United ;  income  liability  and  often  his  tax 
Theatres.  Limited,  has  advised  the '  payments  eat  into  his  trading  pra- 
Toronto  Stork  Exchange  that  an  ad-  !  fits.  On  capital  appreciation,  or 
ditional  320  preferred  shares  have  |  trading  profits,  there  is  no  tax.  Also 
been  purchased  for  redemption,  re-  a  small  rise  in  a  low-priced  stock  can 


LITTLE  LONG  LAC 
PROFITS  ARE  OFF 


Net  After  .\ll  Charges  for 
1942  Nearlv  .SI 00.000  l^ower 
at  S296.i93 


THEATRE  SHAREvS  REDEEMED 


ducing  the  number  outstanding 
5.157. 


to 


Company  Meetings 


Dominion  Steel  and  Coal  Corp., 
Ltd.,  annual  meeting  in  Royal  Bank 
of  Canada  Bldg,,  Montreal  on  Thurs¬ 
day,  June  10th  at  10.30  a  m. 

Dominion  Coal  Co.,  Limited,  an¬ 
nual  meeting  in  .Montreal  on  Thurs¬ 
day  June  10th  at  10.45  a.m. 


Canadian  Foreign  Investment  Co., 
Limited,  annual  meeting  in  Mont¬ 
real  on  Thursday,  June  10th  at  noon. 

McIntyre  Porcupine  Mines  Ltd., 

annual  meeting  in  Toronto  on  Tues¬ 
day,  June  15th  at  10  a.m. 


give  a  fair  percentage  profit. 

❖  4*  -4^ 

Directors  of  Robert  Mitchell  Com¬ 
pany,  Limited,  in  announcing  de¬ 
claration  of  a  dividend  of  $1  payable 
June  ,30,  apparently  arc  maintaining 
the  rate  of  distributions  made  in 
June  and  December,  1942.  While 
the  company  does  not  establish  any 
fixed  rate  in  its  dividend  declarations 
there  seems  to  be  good  reason  to  be¬ 
lieve  that  prospects  are  good  for 
total  payments  of  $2  again  this  year. 

There  was,  however,  a  hint  cf 
possible  modification  in  dividend 
payments  by  company  contained  .n 
the  1942  annual  report  when  it  was 
pointed  out  that  fu'l  application  of 
the  100%  excess  profits  tax  to  1943 
operations  would  prevent  distribut¬ 
able  profits  earned  during  the  year 
from  rising  above  a  level  of  approx¬ 
imately  $1.35  a  share. 


Toronto.  —  Annual  report  nf  Little 
Long  Lac  Gold  Mines  Limited  forj 
year  1942  shows  net  profit  of  R29P.  ’ 
193  for  the  period  a.s  compared  with* 
$390,965  for  previous  year.  . 

Bullion  recovery  a.mounicd  to  $1,-! 
516,057  in  comparison  with  51,631,- 1 
811,  operating  cost  5896,584  <-o:n-; 
pared  with  5889.894,  non  operating! 
revenues  513.004  compared  with' 
.59,305.  Operating  profit  before  pro  1 
vlding  for  depreciation  and  taxes' 
amounted  to  $C03J10  as  ngain.-it 
$725,809.  depreciation  5197,365  com¬ 
pared  with  5186.900,  net  proift  before  , 
provision  for  taxes  5417,747  comparcrl  1 
with  5-548.205,  provision  for  taxes  on 
profits  5121.555  compared  with  1941 
provision  for  taxes  of  5157.2.39.  | 

D.  M.  Hogarth  president  of  co’ti-- 
pany  reported  the  company  had  cash 
and  quickly  realizable  assets  ot 
around  51.000.000  and  with  the  ex-' 
ception  of  current  purchases  would  j 
have  written  off  original  investment  ! 
in  buildings,  machinery  and  equip  \ 
ment  by  the  end  of  the  present' 
year.  1 


Ottawa  —  Production  of  steel  in¬ 
gots  and  castings  in  Canada  during 
April  Is  reported  at  264,357  net  tons 
compared  with  264.988  ton.s  in  the 
corrc.'ponding  month  last  year,  by 
the  Dominion  Bureau  of  Statistics. 
Output  in  April  this  year  included 
251.460  tons  of  ingots  and  12.987  tons 
of  cast.ng.s.  Output  of  steel  ingots 
and  ra.'ting.s  during  the  four  months 
ended  April  30  totalled  987.915  tons 
compared  with  1.032.828  a  year  ago. 

April  production  of  pig  iron 
amounted  to  150,486  net  tons,  includ¬ 
ing  126.877  tons  of  basic  iron,  10,170 
tons  of  foundry  iron  and  13.439  tons 
of  malleable  iron.  During  the  first 
four  montlis  of  this  year  production 
aggregated  565,154  tons,  compared 
with  634,653  in  the  same  period  of 
1942. 

Production  of  ferro-allo.vs  in  April 
amounted  to  17.094  net  tons  compar¬ 
ed  with  18.611  in  the  previous  month 
and  13.123  in  April.  1942.  During  the 
four  months  ended  April  30  produc¬ 
tion  totalled  69.493  tons,  compared 
with  73,751  a  year  ago. 

1912  BITLDENG  IN  MANITOBA 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office;  Montreal 
Stock  Transfer  Department 

Notice  is  hereby  given  that  a  divi- 
dend  of  three  dollars  twenty-five 
cents  ($3.25)  per  share  on  the  cap¬ 
ital  stock  of  the  Company  has  been 
declared  for  the  quarter  ending 
June  30th,  1943,  and  will  he  paid 
on  July  1st.  1943.  to  shareholders  of 
record  at  the  close  of  business  June 
15th,  1943. 

The  stock  transfer  hooks  of-  the 
Company  will  be  closed  from  June 
16th  to  June  30th,  both  dates  inclu¬ 
sive.  for  the  preparation  of  the  above 
dividend. 

By  Order  of  the  Board, 

F.  J.  CUNNINGHAM, 
Secretarv, 


NOTICE  TO  BONDHOLDERS 

Abitibi  Power  &  Paper 
Comperty  Limited 

First  MortjrngA  Cinld  nomls  Srries  A, 
i)uA 

THIRD  DISTRIBUTIOX 

TAKK  XOTFCK  that  by  Oivlor  of  tbr 
Puprome  t'oiirt  of  Ontario  tli''  Rocoivrr 
and  Manafi^r  baa  boon  otdrrrfl  to  i»ay 
to  tho  undoiaicncd  for  distribnlion  pro 
l•Hta,  among:  tbo  boMora  of  tbo  nbovr 
Honda  thp  auni  of  Oanadian 

funds,  to  bo  fiofjitrd  on  Juno  .'jn. 
on  account  of  the  princdpal  moneys  duo 
on  the  said  Romls.  aiioh  distribution 
bring:  at  tbr  rate  of  NlPO  (‘anaflian 
funds  for  oarii  xi.onu  original  principal 
amount  of  Rond.«  IioUl. 

To  borome  rntitlod  to  sbaro  fn  surb 
distribution,  oach  F?ond  bolder  f  includ¬ 
ing:  a  holder  of  ropiatcrerl  Honda)  ia  ro- 
ouired  to  present,  on  or  after  Juno  r>u. 
imj,  lii.s  T^onfl  or  Honds  with  all  intor- 
e.st  eounons  duo  June  1.  \U:V2.  and  subse- 
<Mient  tberrto.  to  MONTRKAI.  TfU’ST 
(’OMPANV.  r»11  Plaee  »1* Amies,  Mont- 
real.  Quo..  oi-  GI  Yonp©  Street,  Toronto, 
Ont.,  nr  IT  I»thbmv.  l/onflon.  7^  c*.  ‘J. 
Knirland.  or  to  it.^  aemt,  (MTV  PAN^K 
KARMKItS  TRr.«;T  (’OMPANV.  2*J  WII- 
Ham  Street.  New  York.  7’.S..\..  witli 
inst?*uctions  ns  to  tho  name  and  addtess 
of  the  person  to  wliom  th®-  (hfqne  in 
pa>'mont  is  to  be  issued.  The  Ronds  so 
pre.eented  will  be  staniped  with  par- 
tienlar.«5  of  the  payment  nnd  veturnefl. 

The  flisti'ihution  will  be  cnvern'^<l  by 
the  restrietion.*:,  repulntion.a  nnd  in¬ 
structions  of  the  f‘;madian  b'^reipn  T'x- 
<hnnj;e  Control  Roard  nnd  the  C-^nadian 
(‘ustooian  of  i:nomy  Th'nt^erty.  Tn  pnr- 
ticnla?*,  bearer  Ronds  held  by  non- 
re.sident.s  of  (^anada.  mu.«t  be  nrroni- 
panied  by  ('‘nnadian  T)ecIaration  of 
Ownership  (Form  “G’M. 

From  and  aft^r  June  r>0.  104.7.  Interest 
will  accrue  only  on  the  arnount  owinc 
on  the  Rond.s  after  ereditinc"  thereon 
•the  amount,  r)f  tWs  di.ctribution  and  the 
amounts  of  the  fir.sf  nnd  .serOnd  di.s- 
trjbution.s  made  rm  (ktobt'r  1.',  J04I. 

and  April  1-*).  1042,  r^spertively. 

T'^or  further  paitirtilnrs  appR'  to 
^Montreal  Trust  Company  or  City  Rank 
b’armers  Tru.st  Company  abo\e  men¬ 
tioned. 

PATFR  the  2Gtb  day  of  May.  101.2. 

MONTREAL  TRTST  COMTANT. 


CANADA  PERMANENT 

5IORTGAGE  CORPORATION 


Notice  Is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

FRIDAY.  THE  SECOND 
DAY,  OF  JULY 

next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of  June, 
1943. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  May  19th,  1943. 


Amalgamafed  Electric 
Corporation,  Limited 


Winnipeg.  —  Of  the  $3,965,550  of! 
building  permits  laltcn  out  in  Mani-j 
toba  last  year  52.196.802  or  63%  was] 
residential;  $15. .300  or  3.8%  iiislitu-! 
tional;  .$907,908  nr  25.2%  rommer-! 
rial  and  $185,050  or  4.7%  industrial.' 


INTERIM  DIVIDE.VO 

Notice  16  hereby  given  that  an  In¬ 
terim  Dividend  of  thirty  (30c)  cents 
per  share  has  been  declared  on  the 
outstanding  shares,  without  nominal 
or  par  value,  ot  the  capital  stock  of 
the  Company,  such  Dividend  to  be 
pa.vable  on  July  10.  1943.  to  Share¬ 
holders  of  record  at  Ihe  close  of  busi¬ 
ness  on  June  10.  1943. 

By  Order  ot  the  Board. 

WILLIAM  CARSWELL. 

Secretary. 


NOTICE  TO  HOLDERS  OF 

FERTIFir.XTES  OF  DEPOSIT 

Abiribi  Power  &  Paper 
Company  Limited 

Fipnf  Morl^faffp  fiiibf  nonrlK  Sfri^s  A, 

,  5%.  iV-jA  IP.-, 3. 

Tbr  payment  to  wiiirh  thist  r*omm!tfee 
tA*il!  bp  rntitleJ  in  r''*J®ppf't  of  bonJs  Hp- 
poaiterl  under  the  Ropo.iiit  ATveem^nt 
dated  June  10.  10.22.  will  bp  diabui'sed 
tuvlnr  jt.i  diiection  by  Montreal  Trti.sf 
(’ompany  a.*:  an^l  when  veeeived  fo  and 
aivtonj:  tlie  res-i-etered  bolder.*?  of  reroni 
n  June  20.  104.7.  of  tlie  relative  Fertifi- 
ate.s  of  Depo.elt  jppued  jn  rejspeet  of 
sueh  bond.«. 

riT.<<''ntation  of  tbe  fVitificatrjs  of 
Depo.«it  will  not  be  renuired, 

NOTIFK  T.«;  HHUKRY  GIVK.V  that, 
under  and  pursuant  to  tbe  provi.‘?’on‘*  in 
that  re.cpect  oontainefl  In  the  .cjiid  Rr- 
po.R^t  Apreement,  tbe  trnn.‘?fpr  book5? 
kept  by  tbo  undermentioned  R«'po.«i- 
tarie.*?  for  tbe  ('ertlfieate.s  of  TJepo.esit 

1. ^pued  thereunder  will  he  eloped  from 
tbe  clo.tse  of  busine.*;.**  on  .Tune  0.  10t.2. 
nnt’l  the  opening:  of  bu.^ines.s  on  Julv 

2.  1042. 

.Ml  holder.®  of  fVrtifir.ato®  of  Tdepoialt 
who  are  not  the  reffi®tered  holdejj? 
theieof  should  forthwith  take  action 
to  h.avp  tlie  f*ertificat''.®  of  TVposit 
lield  by  them  transferred  on  the  sn’d 
transfer  book.®  into  their  own  name®  if 
they  de.®ire  to  part^eipate  in  the  afore¬ 
said  <li.®trjbution.  The  Secretary  sboultl 
be  advised  of  anV  tdianpe  of  address. 
PATFR  tbe  2fit7i  day  of  May.  101.2. 

Hoixlliolder**’  4*poteffive  roinmitfee, 
K.  .T.  .''5VMl\(iTOV.  K.(V,  ('haiiman. 
n.  (JRAVnOX.  K.r..  Sprretnry. 
2400  The  ('anadian  Rajik  of  CommerC' 
Duilding,  Toronto,  Canada, 

Depositaries : 

Montreal  Trust  Company, 

.■511  riaee  d‘.\mie.c,  Montreal.  One. 

01  Yonge  Street.  Toronto.  Ont. 

City  Rank  Farmers  Trust  Comnnnv, 

22  William  Street,  Xew  .^ork,  X.T. 


nn  iDEND  NOTICE  ; 

THE  ROBERT  MITCHELL  11 
CO.  LIMITED 


MITCHEIL 


Kotir-  is  hereby  given  tha*  a  Ani- 
flen-|  of  One  Dollar  (.si.ooi  po,.  ..har% 
tipen  the  out.'tanrling  Capital  .stock  of 
the  Company  h.a.s  beep  rieelared  payahl# 
nn  tlie  snth  day  of  Jure,  tn  siiaro- 

holder.s  of  rrenrd  on  Juno  mth,  1043. 
By  Order  of  the  Bnard.  ]] 

H.  S.  MeGEE. 

Secretai-y.  '■ 

Montreal.  P.Q.,  W 

May  g'th.  1943.  7 


CANADIAN  COTTONS, 
LIMITED 

DIVIDEND  NOTICE 


N07MCE  t.s  licreby  given  that  n, 
Qnaplerly  Dividend  nf  One  .and  a  Half 
(•il.uu)  per  .Sliare  ba.s  been  declared  on 
the  Preferred  i-hares  of  tlii.s  Ctonipany. 
pa,v,ab!e  the  dnd  il.ay  of  July.  .194:;,  fn 
.v;|iaiTholdei  ,a  nf  I'evord  at  rlo.sp  of  busi- 
no.«.a  on  the  4th  rlay  of  June,  1943. 

.\l.ao,  that  .a  Dividend  of  One  Dollar 
(SI. UP)  pc-i  Shave  lia.s  been  declarde  on 
tlie  Coninio  '  Shiires  of  tlii.a  Compan,v, 
irty.ahle  the  giul  day  of  July.  191'1.  tn 
Shareliolder.a  of  record  at  clo.ve  of  bu.'i- 
ne.e.a  on  tlio  4th  day  nf  June,  194;i. 

By  Order  of  the  Board. 

K.  L.  H.VMILTON, 

Senetai-y-Trea.'urer.' 
Montreal,  May  27tli,  1943. 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

NOTICE  OF  OrVTOEND 


THE  MONTREAL  CITY  & 
DISTRICT  SAVINGS  BANK 


dividend  notice 


Notice  is  herGh,v  given  that  a 
(iividend  of  one  dollar  ($1.00)  per 
.'harp  ha.s  been  declared  pa,vable  on 
July  ISth.  1943,  to  shareholders  of 
record  at  the  close  of  business  June 
15th,  1943. 

By  order  of  the  Board. 

CHAS.  W.  ADAM. 

Secretary, 


THE  FOUNDATION  COMPANY 
OF  CANADA 
LIMITED 

dividend  notice 


Trading  Volume  Hipher 

In  Montreal  For  Mav 


Photo  Engravers  &  Electrotypers 
Ltd.,  annual  meeting  in  Toronto  on 
Tuesday,  June  15th  at  11.30  a.m 


Western  Grain  Co.  Ltd.,  special 
bondholders  meeting  at  offices  of 
Montreal  Trust  Co.,  Wmnipeg,  on 
Tuesday,  June  15th. 


Toronto  May  Turnover 

Wag  .41mogt  Doubled 


Sylvanite  Gold  Mines  Ltd.,  annual 
meeting  in  Kirkland  Lake,  Ont.,  on 
Wednesday,  June  16th  at  10  a.m. 


Dominion  Textile  Co.,  Limited,  an¬ 
nual  meeting  m  Montreal  on  Wed¬ 
nesday,  June  16th  at  noon. 

T.  G.  Bright  &  Co.,  Limited,  an¬ 
nual  meeting  at  Niagara  Fails,  Ont. 
on  Monday,  June  21st. 

National  Grocers  Co.  Ltd.,  annual 
meeting  in  Royal  York  Hotel.  Toron¬ 
to  on  Tuesday,  June  22nd  at  2.30  p.m. 


Toronto  —  Volume  of  trading  on 
the  Toronto  Stock  Exchange  for 
month  of  May  at  6..308  579  shares 
was  approximately  3,000,tX)0  .shares 
in  excess  of  turnover  the  corre¬ 
sponding  month  last  yeor,  when 
3,557,447  shares  changed  hands.  In 
April.  1943,  turnover  was  6,747,342 
shares. 

Value  of  transactions  in  .^Iay  was 
$10,532,085  compared  with  S.3.967,- 
531  in  May  last  year  and  with  $13,- 
403,298  in  April,  1943. 


CLIFTON  PREPARES 
TO  SHIP  NICKEL 


Expect  Shipments  to  Coniston 
Smelter  to  Start  by 
June  15th 


EXECUTIVE  AVAILABLE 


Twenty-four  years  monageriol 
experience  with  Public  and  Staff. 
Bonking  experience;  o  b  i  I  i  I  y  os 
writer;  knowledge  of  Eastern  ond 
Western  Conodo.  Box  235  The 
Finonciol  Times,  Montreal. 


Western  Oils 


Bid  A 

skeU 

Lethbridge  1  Vi 

1G 

Admiral 

4H 

Madi.eon  2',^ 

.3 

Alberta  P 

U 

.ii. 

Mar-Jon  B', 

•  i 

.Vma.lg. 

Sit 

I'l 

McD.  Seg.  7'^ 

in 

Anaconda 

4^4 

6 

Mercury  O 

7^4 

-Vnglo  C. 

61 

.Mill  City  (> 

Briti.'li  D. 

27 

.30 

Model  flit  21 

Brown 

301. J 

National  O'l 

'7 

Balmont 

20 

Okalta 

67 

B.  {-.  E. 

1 .  :»o 

i.52 

Paesilta  r.'i 

Command 

17 

•-•(I 

Phillips  fill 

6H. 

Boinrr.-oil 

17 

;‘(i 

Richfield  I^i 

( ’ommonw 

22 

27 

Royal  Can. 

'4'', 

Dalliousle 

an 

Royalltp  24.0(1 

:.".oo 
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Toronto  —  Clifton  Consolidated 
Mines  expects  to  be  shipping  high- 
grade  ore  from  the  old  Alexo  Nickil 
property  to  the  Coniston  .smelter  of 
Intcrnaiional  Nickel  by  middle  of 
this  month.  The  Alexo  property,  three 
miles  from  Porquis  Junction,  OnU. 
shipped  nickel-copper  ores  valued  at 
$1,500,000  in  the  last  year. 

Cillton  Cent,  .secured  operating 
control  cf  the  Alc.xo  last  year  and 
has  renovated  and  improved  mine 
workings  and  buildings.  Five  bags  ot 
ore  recently  taken  from  old  shaft 
workings  assayed  an  average  of  6  per 
cent  nickel,  while  two  bags  taken 
from  55  feet  in  the  ehaft  assayed 
10.07  and  10.60  nickel,  respectively. 
It  is  expected  average  shipments  to 
the  smelter  will  run  about  4.5  per  cent 
nickel  with  copper  added,  or  roughly 
$32  per  ton. 

Directors  report  Clifton  Consoli¬ 
dated  is  in  .sound  financial  position 
for  carrying  out  development  pl.ans. 
Company  will  have  expended  approx¬ 
imately  $35,000  cn  the  Al-xo  before 
receiving  first  receipts  in  repayment. 
After  former  owner.s  have  received 
$85,000  from  ore  shipments.  Clifton 
then  will  own  60  per  cent  title  and 
Harltn  Nickel  (privately-owned)  4) 
per  cent. 
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Industrial  share  trade  continued 
it.s  upward  trend  during  the  month 
of  May  on  Ihe  Montreal  Stock  Ex¬ 
change  and  the  Montreal  Curb  Mar¬ 
ket  when  572,675  shares  were  turned 
over.  This  tops  Ihe  previous  mon'.h’v; 
total  by  the  narrow  margin  of  15,- 
361  shares  and  is  the  largest  month¬ 
ly  total  since  the  month  of  May. 
1940.  The  total  for  the  month  of 
April  was  537,314  shares  while  that 
f(ir  the  month  of  May  1942  was  only 
158,553  shares.  The  total  for  the 
first  five  months  of  the  current  year 
was  2,.351.022  shares  and  surpasses 
that  for  the  full  year  1942  by  190,- 
006. 

The  volume  of  trading  in  mining 
stocks  was  down  .slightly  to  211.168 
.shares  traded,  which  compares  with 
236,772  shares  in  the  previous 
month  and  114,039  shares  in  May 
last  year. 

The  rombined  turnover  in  indus¬ 
trial  and  mining  shares  during  the 
month  of  May  was  783.843  shares, 
which  compare.s  with  794.086  shares 
during  the  previous  period,  and  272,- 
594  shares  in  May,  1942. 

Ontario  Nickel  Starts 

The  Shipment  of  Ore 


Ore  shipments  definitely  com¬ 
menced  t-his  week  from  Ontario 
Nickel  Corporation’s  mine  at  Moose 
Lake,  Sudbury  district,  at  the  rale 
of  80  tons  daily.  The  mine  ore  bin 
and  crushing  equipment  will  be 
completed  by  the  Viiddle  of  the 
month,  and  soon  (hereafter  ship¬ 
ments  will  be  increased  fo  as  higti 
as  200  tons  daily.  The  shipping  ore 
bin  is  already  in  use. 

The  company  is  u.sing  a  mucker 
nnd  lugger  hoist,  recently  acquired 
from  a  neighboring  property.  A 
new  mucker  has  ai.so  been  ordered, 
and  will  be  delivered  in  a  few  weeks. 

Officials  who  have  just  returned 
from  the  property  advise  that  the 
No.  1  orebody  has  opened  oul  as 
wide  o.s  28  feet  in  stoping.  and  the 
No.  2  orebody  1o  a  width  of  31  feet, 
both  in  high-grade  ore. 

D.  D.  MacDonald  has  been  ap¬ 
pointed  mine  superintendent  in 
change  of  operations. 


A  (1ivi(]<'n't  nf  thien  rinllar.'!  per  sham.  I  Nntir-o  is  lininby  piipn  that  a  Dlvidnnd 
for  tiin  rtirmnt  nuartM'.  toc('th('r  with  |  pf  thirty-fivp  (:;.'ic(  cpnt.s  per  sharp  for 


a  hnpu.s  nf  nno  Hollar  ixt  .sharp  of  tli 
paid  lip  Ca'iital  Sto.pk  of  tlii.s  Rank,  havp 
hppii  Hpclarp^l  and  tlio  .samo  svi]]  ho 
payablp  on  and  aftor  'nnir.sday.  tho 
Fir.st  of  .Tul.v.  Ihl.*!.  to  sha rpliolitors  of 
rppord.  Tup.sday.  (im  l.lth  day  of  June 
npxt.  at  throp  o’clock  p.m. 


By  order  of  the 
T. 


Board, 


T.YGG.VRT  SMYTH. 
General  Manager. 
Montreal.  May  C.'dh,  Iht.l. 


tlie  iqiiarlor  ending  .luiio  C.o.  1943.  liai 
hnen  declared  on  (lie  No  Bar  ValiiA 
I'omnton  ytork  of  the  Company,  pay¬ 
able,  Jiil.v  2;i.  191.4,  to  shareliolders  of 
I  ecord  at  the  clo.sp  of  busmes.s  on  Juna 
3(1,  I94.’5. 

By  Urder  of  the  Foard. 

C.  E.  GREAKSON’, 

Secret. ary- 

Montreal,  May  27,  1944. 


Canadian  Celanese 
Limited 


<  CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 


1401  McGill  College  Avenue, 
MONTREA’,  r.Q,,  CANADA. 

June  1.  1943. 

The  Board  of  Direclor.s  has  this 
day  declared  the  following  Dividends; 

Seven  Per  Cent  Cumulative 
Participating  Preferred  Stock 

One  Dollar  Seveny-five  Cents 
($1.75)  per  .share,  which  shall  be 
deemed  to  be  for  the  three  moiiYn.i 
period  from  April  1.  1943  to  June  3(i. 
1943.  payable  June  30.  1943  to  holders 
of  record  at  the  close  of  business  on 
June  15,  1943. 

Common  Stock 

Twenty-five  Cents  1.250  per  share, 
in  respect  of  the  second  quarter  of 
1943;  and,  in  addition,  an  extra  divi¬ 
dend  of  Twenty-five  Cents  i25c)  tier 
share,  payable  June  30,  1943  to  hold¬ 
ers  of  record  at  the  close  of  business 
on  June  15,  1943. 

H.  BLANCKE, 
Secretary. 

VENTURES  LIMITED 


dividend  noth  e 

rKEFEKEXC’E  STOCK 


Notice  is  hereby  given  (hat  a  dividend 
of  fifty-thi'pe  rent.s  (.■>4rl  per  .share, 
heiog  at  the  rate  of  .52.11)  per  aiillllii'’,  ori 
(lie  paid  up  )’'T'eferen('e  Slock  of  tha 
I'ompaiiy  for  (lie  (luarter  ending  .Tnnp 
.".nth,  1944,  has  hepn  dcrlared.  payablp 

on  (he  lOBi  day  of  ,)iily,  1914.  to  .itiare- 
holriors  of  record  on  the,  22nd  day  of 
June,  1914. 

By  Order  cf  the  Board, 

A.  C.  BOBRNFJ. 

Seeretary, 

Montreal,  May  ."t.st,  1943. 


DIVIDEND  NO.  IS 

NOTICK  I.S  HKRKBY  GIVKN  t)iat  a 
dividend  of  10  rents  per  .sham  has  been 
declarcfl  b.v  the  Direetor.s  of  Venture.s 
Limited,  payable  in  Canadian  funds,  on 
Jul.v  7t)i.  r.)t4.  to  f!harcholder.s  of  recoiil 
June  10th.  1943. 

Bayment  of  tliis  dividend  Is,  under 
present  eonditions,  subject  to  nblaining 
the  approval  of  the  Foreign  Exchtknge 
Control  Board. 

By  Order  of  the  Board. 

H.  IVHITTINGHAM. 

Secretary-Treasurer. 

.May  3l.st,  191,3. 


Proprietary  Mines 

LjiTiiteil 

1>IVIUKM>  N(».  II 

NOTIFK  i.®  IwM'vhy  kIvcm  tliai  a  rlfvl- 
(leivl  of  S(*V4‘n  t.Vpt,®  poi*  sliHi’f*  hn.s  1jC('D 
(loclaiotl  t>n  the  Visuctl  capital  .'•tock  of 
tho  ('onipany.  payable  hi  (’aiunl.ian 
Funds  on  Ju'.y  Tth,  IIH.'I,  to  slia ! rholrUu s 
of  ivconl  af  the  close  of  business  on 
June  4th.  lOiri. 

By  Order  of  th^  RoatyI. 

J.  INORAM. 

S*»rr(»ta  ry. Treasurer. 
Toronto,  Ont.,  May  26th.  1043, 


QiNADA  WiREn,(aBLE  (&MWMV 
DIVIDEND  NOTICES 

rREyERRED  DIVfDE.ND  NO,  57  ’ 

TAKK  NOTICE  that  the  regular 
(Quarterly  Dividend  of  S1.62j  per  Share, 
oi;  the  oul.standing  Preferred  Stock  of 
the  Company  for  the  three  months’ 
period  ending  31st  Ma.v.  1943.  has  been 
declared  as  Dividend  No.  57,  pa.vable 
15th  June.  1943.  fo  Shareholders  of 
record  at  the  close  of  business  Slst 
May.  1943. 

CLASS  "A"  DIVIDEND  NO.  31 

ALSO  TAKE  NOTICE  that  a  Dividend 
of  $1.00  per  shale  on  the  outstanding 
Class  "A''  Common  Shares  of  the 
Company  has  been  declared  as  Dividend 
No.  31.  pa.vable  15th  June,  1943.  to 
Shareholders  of  record  at  the  close  ot 
business  31st  Ma.v.  1943. 

CLASS  "B’’  DIV’IDE-N’D  NO.  SI 

ALSO  TAKE  NOTICE  that  an 
Interim  Dividend  of  .'25  cents  per  Share 
on  the  outstanding  Class  ’'B"  Common 
Share.s  of  the  Company  has  been  de¬ 
clared  as  Dividend  No.  21.  payable 
13th  June,  1943.  to  Shareholders  ot 
record  at  the  close  of  business  31st 
May,  1943. 

By  Order  of  tbe  Board. 

A.  I.  SIMMONS. 

Secretary. 

Toronto.  25th  May,  1943. 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDK.ND  NI’.MBKR  371 

A  regular  dividend  of  1%  has 
hoen  declared  hy  the  Directors  on 
Ihe  Capital  Stock  of  the  Company, 
payable  on  the  17Ui  day  of  Juno, 
1943,  to  sharelioldei'fi  of  record  .nt 
the  clo5e  of  business  on  the  3rd  day 
of  June,  1943. 

DATED  the  27lh  day  of  May,  1943, 
P.  C.  FI.N'LA/, 

J  Secretary. 


